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Registration of a Charge

Company name: BSH INDUSTRIES LIMITED
Company number: 01262603

XOXDINSO

Received for Electronic Filing: 03/01/2017

Details of Charge

Date of creation:  21/12/2016
Charge code: 0126 2603 0010
Persons entitled: ALFANDARI PRIVATE EQUITIES LIMITED

Brief description:.  THE CHARGOR CHARGES TO THE CHARGEE, BY WAY OF FIRST
LEGAL MORTGAGE, ALL THE PROPERTIES LISTED IN SCHEDULE
1; THE CHARGOR CHARGES TO THE CHARGEE, BY WAY OF FIRST
FIXED CHARGE: (I) ALL PROPERTIES ACQUIRED BY THE COMPANY
IN THE FUTURE; (ll) ALL PRESENT AND FUTURE INTERESTS OF
THE COMPANY NOT EFFECTIVELY MORTGAGED OR CHARGED:; (lll)
ALL PRESENT AND FUTURE RIGHTS, LICENCES, GUARANTEES,
RENTS, DEPOSITS, CONTRACTS, COVENANTS AND WARRANTIES
RELATING TO THE PROPERTIES; (IV) ALL INTELLECTUAL PROPERTY;
‘PROPERTIES’ MEANS ALL FREEHOLD AND LEASEHOLD PROPERTIES
(WHETHER REGISTERED OR UNREGISTERED) AND ALL COMMONHOLD
PROPERTIES, NOW OR IN THE FUTURE (AND FROM TIME TO TIME)
OWNED BY THE COMPANY OR IN WHICH THE COMPANY HOLDS AN
INTEREST (INCLUDING (BUT NOT LIMITED TO) THE PROPERTIES WHICH
ARE BRIEFLY DESCRIBED IN SCHEDULE 1) AND PROPERTY MEANS
ANY OF THEM. ‘INTELLECTUAL PROPERTY’ MEANS THE COMPANY'S
PRESENT AND FUTURE PATENTS, RIGHTS TO INVENTIONS, COPYRIGHT
AND RELATED RIGHTS, TRADE-MARKS, BUSINESS NAMES AND
DOMAIN NAMES, GOODWILL AND THE RIGHT TO SUE FOR PASSING
OFF, RIGHTS IN DESIGNS, DATABASE RIGHTS, RIGHTS TO USE, AND
PROTECT THE CONFIDENTIALITY OF, CONFIDENTIAL INFORMATION
(INCLUDING KNOW-HOW) AND ALL OTHER INTELLECTUAL PROPERTY
RIGHTS, IN EACH CASE WHETHER REGISTERED OR UNREGISTERED
AND INCLUDING ALL APPLICATIONS AND RIGHTS TO APPLY FOR AND
BE GRANTED, RENEWALS OR EXTENSIONS OF, AND RIGHTS TO CLAIM
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PRIORITY FROM, SUCH RIGHTS AND ALL SIMILAR OR EQUIVALENT
RIGHTS OR FORMS OF PROTECTION WHICH SUBSIST OR WILL SUBSIST
NOW OR IN THE FUTURE IN ANY PART OF THE WORLD.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: BERMANS SOLICITORS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1262603

Charge code: 0126 2603 0010

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 21st December 2016 and created by BSH INDUSTRIES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 3rd January 2017 .

Given at Companies House, Cardiff on 4th January 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DEBENTURE

| between
ALFANDARI PRIVATE EQUITIES LIMITED
and

BSH INDUSTRIES LIMITED
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THIS DEED Is dated = /12 /s

PARTIES

it

Business Park, Omey, Bucks MK4E SFP (Cnargee)

{2) BSH INDUSTFHQS LIMITED {Camparny Murmber 01252603} whmse regisiered Gﬁxce i at BSH HGUSE 21 RU‘?LAND STREE’F
SWINTON, MANCHESTER, M27 6AU (Company),

BACHGROUND:

{A) The- Chargee has agreed pursuant to the Facilily Agreemeni(s) to provide the Company with sitherior loan, sale and leaseback,
loase afdior hire purchass facillies on 4 Secured basis:

(B) This debenturs provides security which the Company Has agreed to givé to the Charges fof the loan, sals and leaseback, Jsase
andfor hire purchase facilities under the Facility Agrserneni{s).

AGREED TERMS

1. DEFINITIONS AND INTERPRETATION

1.1 Defipitions

in this debenture the definitions and vules of intérpretation In this clalise apply. )

Administrator: an administraior appointad to manage the aifabs, business angd ;::mpwty of the Campany pursuant to clatse 8.
Book Debts; afi present and futire book and other debts, and facnetary claims due or owing o the Company, and the benefit cf A
security, guarantees and otiar rights of any nature enjoysd or hekd by the Campany in rélatin 1o any of them:

Business Day: & day (other than a Saturday or Sunday) on which banks are open for general iius_iness in i_.'undén’-.'

Chargett Property: ail the-assets, properly and undertakirig for the time being subject to the security interests created by his
debenture (and teferences t the Charged Propery include references.to any part of it

Costs: all Gosls, charges, expenses and liabilities of any kind Encludmg, without limisation, costs and damagﬁs ity connection with
litigation, pmfessamaa foes,; disburserments and any value added tax charged on Costs. .

Encumbrance: any morigage, chargs (whether fixed or floating, legal or sqiitable), pledge ign, ass:gnm&ni by way ot securaty, oF
other secuzity interest securing any shligation of any persan or any othér agreernent or arangement having a similar affact,
Environmental Law: ail ‘appiicable statutes, treaties; regulations, diractives or similar measures relating to- the pollution of
protection of the Ervitoriment that affects the Charged Praperty. - '

Equipment: all présent and futtre equipment, plant, machinery, (ocls, vekicies, furiture, fizti-ngé- pomputers,- installations and
apparstus and other tangible moveable prapsrty for the ime belng owned by the Company, including any ﬁart of it and ali'spare
parts, replacements, modifications and zdditions, } )
Fagility Agmamantﬁ_s)::ma ioan, sale and. Ieaseitaack, lease andior hire ';}'urﬁ:hasé égr-éerhaﬁ%s dated on or around the date of thils
debenture (or to be eritered into in the fuiture) between the Company and the Chargee secured by this debenture,
Inteliectual Property: the Company's preserit and futuie patents, rights fo inventions, copyright and related rights, frade-marks,
business names and dorhain names, goodwill and the right to siié for passing off. rights in designs, database rights, rights te use,
and protect the confidentiality of, confidential information (including knowi-how) and all ofher intellectual property rights, in each case
whether registered or unregistered and including all appiications and rights 1o apply for and be granted, renewals or extensions of
and rights to claim. priority from, such rights .and all similar or equivalent rights of forms of protestion which subsist or will subsist
now or-in the fulure In any part of the world: ) _
Investmenis: all present and future ‘certificated stocks, shares, loan capital, securities, bends dnd Investments (whethier or not
marketable) for the time being owned (at law o In equity} by the Company, including any:

(@)  dividend, interest or other distribution paid or payabie in relation o any of the Investments; and



1.2

1.3

(b}  right, money, shares or property aceruing, offered or issued at any time in retation to-any &f the Investments by way '_ﬁf '
redemption, substitution, exchange, conversion, bonus, preference or otherwise, undar option rights or stherwise:
Properties: all fraehold and leaseold properties (whether registared or unregisterad) and all commonhold properties, now or in the
future {and from time to time) owned by the Campany or in which the Compariy holds an interest (including (but not limited to) the-
properdies which are briefly déscribed in Schedule 1) and Property mesans any of them.

‘Recelver: a receiver andfor mariager of any or &f of the Chiarged Proparty appointad Gnder clalise &,

Secured Liabilities: alf prasent and future monies, sbligations and liabilities owed by the Company to the Charges, whether attual
or contingent and whether owed jointly or severally, as principal or surety andlor in any other cabacity whatsoevier, Under or in
conrection with the Facility Agreement(s) or this debenturs togethier with all interest (including; without fimitation, default inferést)

accruing in respect of such mondes or liabilities.

Security: any mortgage, charge (whether fixed or floating, lagal or equitable), pledge. fien. assignment by way of security or other
security inferast securing any obligation of any person, o any other agreement or arrangement having & simitar effect. .
Security Period: the period starting on the date of this debenture and ending on the déte on which all the Secufed Liabiliies have
been unconditionally and irrevocably pakd and discharged in full and noforthier Sesuted Ligbilides are vapable of being cutstanding.
Intérpretation

Unless the context otherwise reguires, i this debientufe: _ _

{8}  any reference to any statute. or Statutory provision includes a reference 1o any subordinate legistalion made under that
statute or statutory provision, to aby modification, re-enactment or extensian of that statute or statutory provisian and to
any former statute or statutory provislon which it consolidated or re-enacied before fhe date of this debenturs;

() areference toone gender inciudes a reference to the other gender;,

(€)' words in the singuiar include the plural and vice versa; o

{d) 2 referance to 2 clause or Schedule is to a clausé of Scheduls of o to tis dabenture; .

(8} ‘a'reference to this debeniture {or any speciflsd provision of Ity or any other document shall be construed as a reference
to this debenture, that provision or that docurnent as i force for the time being and &s amended or novated from time to
firve; o . )

I(f} a reference to 2 perzon shall ba consifiad as. ’sncmdirega referencs to an individual, firen, corporation; wnicorperated
“body of persons-or any state of any agency of g persor _ ] .

{g) . a reference 1o an amendment includes @ sipplement, variglion; novation &r. re-enactinent (’énd amsnded shall bs
canstrued accordingly)y _

{h} & refersnice to-assets includes present and fﬂtﬁr@-_-p'r{aipertiesﬂ_ -undeﬁafiéngs,, revenues, rights and benefits of every
description; ' _ _ '

{i} a reference tu an authorisation includes an authorisation, consent. licence, approval, resolution, exemption, filing,
registration and notarisation; _ .

{J) =& refsrence to a regulation includss any regulation, rite, official éirécﬁve.--féqﬁesfoi gu-i.deliné {(whether or nat having
the-force of law] of any govermantal, inter-governmental or supranational body, agency, departmant or requiatory, self:
regulatary or other authority or crganisation; and

{K)  the headings do not form part of this debentre oraniy partof i and do noi affect fis intsmpratation,

Clawback . _ o

If the Chargee considers that an amount is apable of being avoided or olferwise set aside on !iqﬁid_atiara or administration of the
Company or otharwise, ihen that amoint shall nat be Sonsiderad to have bean irravacably pald for the purposss of this debenture:
Mature of security over réal property _ . ‘ o '

A refersnce in this debentire to a charge or mortgage of any Treéhald, leasatiold o cdmmbrifhmd'p?opeﬁy neludes:

(a)' all bulldings and fxtures {including I%’a-dé"and tenant's fixtores) which ars at any tme siteated of that pr&b‘aﬁyz

(b}  the prosesds of sale of any part of that property; and _

{c}  the benefit of any covenants for tile given or enterad into by any pradecassar In itle of the Corapany in res;:eét o that
properly or any monies paid or payable in réspest of those covenants.



1.5 Insolvency Act 1386 By ) ) _ S o
Paragraph 14 of Schedule B1 to the Insolveriey Act 1986 (ss inserted by section 248 of, and Schedils 16 to, the Enterprise Act
2002) applies tu the fioating charge cregfed by this debenture. '

2. COVENANT TO PAY -

The Company shall oh demand pay fo the Chaiges and discharge the Secured Liabiitias when they become due.
3 GRANT OF SECURITY '
31 Charging clause ) . - _
As a continuing security for the payment and dischargs of the Secured Liabilities, the Company with full e guarantee:
{a) chargestothe Chargee, by way of first legal morigags, bl the Propeiies listed in Schaﬁv!e 1
{b}  charges tothe Chargee, by way of first fixed charge:
(i all Proparties acquired by the Company inthe future; o L _
{ii) all present and future Interests of the Company not effectively morlgiged or charged under the precading
‘provisions of thie clause 2 in or over freshold o leasehold property; _
(i} all présent and future rights. licences, guarantees, fents, deposifs, contracts, covenants and warranties
retating to the Propérties;’ . .
{iv] all licences, consents and authofisations. staiumry or oiharwase hald or requed in ‘conriection with the.
-Company's business of the tse of any Charged Property and all fights in Gorinsdtion with them;
{v) all presentand future goodwilt and uncalled capital for the time bsing of the Company;
(vi} -all intellectual Proparty;
(Vi) el Investments:
(it} el Eguipment;
{X) - all Book Debts; and _ _ _ .
(¢} ehaiges to the Chargee, by way of flosting charge, all the: undertaking, proparty, :éssets‘an_&:;rights of the Compary al
“any time not effectivaly morigaged, charged of assigned pursuant to clause 3.1(a) and clause 3.1(b).

Az Autoratic conversion of floating charge _ _ : _ : _
The fipating charge created by dlause 3.9(8) shall sutnmat.isfaﬁy' and irmediately (without notice) bie. converted into & fiied charge
over the relevant Charged Properly iy

(8)  the Company: _ o . _
(i) creates, or atternpls to creals, over all af‘any part-of tha. C?‘iﬁrgé@??c;ﬁe;ty an Encumbrance without the prior
~written gonsent of the Chargee or any trust in favour of ancther persan; or
(i)  cisposes or alternpls to dispose of all or any part of the Charged Property. {other than pmperty sub]ect iy o
the floating charge while it remairis bnerystalised which properiy may oe disposed of in fhe ordinary colirse of
busingss); or . _ .
(b} & receiver i appoinited over all or any-of the Ch'argéd Property that is subject to tha fioating charge; of -
{c}  any person levies or attempis to levy any distress, sttachment, axecution or other prosesi against all or any part of the

Charged Proberty; or
{(d) the Chargee receives notice of the appointment of, or a proposal or an infention 1 appoint, an-administrator of the
Company. '
33 Gonversion of floating charge by notice

The Charges miay in its sole discretion at’ any time by wr:iten rictice. fo the Gompany wrwert the ﬂaatmg charge created under this
debenture ifta a fixed charge as regarnds ny part of the Charged F’mper!cy specified by the Chargee in that notice.
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Assets acquired after any floating charge srystillisation o : : _
Ary assel acguired by the Campany after any crystallisation of the ﬁc«at:ng c%;arge created crider this daﬁentu?e whmh bl for sugh

crystallisalion would be subject to a floating charge shall (unless the Chiargee confitms in writing to the canirafy) be tharged to the
Chargee by way of first fixed charge:

LIABILITY OF COMPANY
Liability not diseharged i . .
Tha lizbility of the Company unter this debemure in rssspact m‘ any of the Secured Liabilities shall not be d:scharged pr&]udsced or .
affected by; '
{8}  any security, guarantes; indemnity, remedy or gther right-held by of availabie to the Charges ﬁéihg or becaming wholly’
or partially legal, vold or unenforceabla on any ground; or _ _ ' '
(B)  ihe Chargea renewing, delermining, varying or increasing any facnt;ty or other transaction in any msnner or #ﬁncutring
in, accepting of varying any compromise, arrangement or selilemant or omitfing to claim or erforce payrisht from any '
piher person: of _ S _
(C) any other act or omission which but for this provision might have discharged or otherwise prajudiced or affecied the
iability of the Campany. R
immediate recourse

The Company walves any right it may h'ave'_cf requiting the 'Ch'a’rgé"e ta.eﬁfome’.any sei:ﬂ'rity_ ar'.mhai‘ right-or clalm any payrent.

‘from or otharwise procead against any oiher parson hefore enforcing this debenture against the Company.

REPRESENTATIONS AND WARRANTIES - ) . .
The Company miskes the rapreseniations and warranties set aut iy ibds ciaus@ Biw tbe Chargee . .
The Company is the Eegai and beneficial owner of the Charged Proparty free frorm any Encumbrancs ather !han th& Emumbran{;es '

craated by this debenture.

The Company has ot received or acknowledged Actice of any ad‘vars&'c}é_iﬂzjéy dny person in respect of the Charged Pfﬁperiy'm .
any interest in it . .

There are no covenants, agreements, reservalions, conditions, interests, righls: or other matters whalever, which malerially

“adversely affect the Charged Progerty.

There 18 nb breach of any law or regulation, which materialﬁy adversely aects ihe Charg&& ?reperty
Mothing has arisen or has beern Greated or s subsisting. which would be an ovérriding interest inany Properly, .
Mo Encumibiance axpressed o ba created by this debanture ls lsble to be avoidisd or othorwise sat atids 6h the Ny lidation o

_ admnms:rahon ottne Company orotherwise.

“Thia Gampaﬁy has at all times complied in all material respects with ali appizcab g Enwranmentai Law.

COVENANTS
The Company shall:. )

(#)  cary onlis trade and Busingss In’ sccordancs with the siandards of grmﬂ managemant froi e to time cufrent in sush
trady or business on those parts {f any) of the Propérties a4 are; or rmay be, usid for the purposes of frade or business;
and . . . . :

(b)Y ot do. o permit-to be done; aﬁy aet or thing, which will or :might-depreéiaté,-jeﬂpardise or otherwise prejudice the -
security held by the Chargee or materially diminish the value af any of the Charged Property or the effdctivéness of the

_security craated by this debenture. )
The Company shall comply with all statutes, hyeiaws and regulalmns rejeting tsc ite trade or husmess and the whole or any part of
the Ch-axgsd_ Pmpeny;-
The Company shall - o R

{a) prompty provide to the Charges whalgier iﬁfarr'ﬁa.ﬁbﬁ.{ docimeris or papers relating to the Charged Propeity a8 the

. Charges may from time to time regiisst;. and .

{sb} nformy the Chargee promplly of any aoguisition by z%ae Company of, o7 ﬁomract made by the Gompany 10 acauire, any
freehold, leasehold or othar interest in Property.
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8.1

7.2

7.3

The Sompany shall:

{&)  insurs and kesp insured alf of its Underiaking and gssels with repitable and re'spvnéible' 'insgfer?s_p:e\'ricuﬂy spptoved
by the Chargee in such manner and to such extent as is reasonabls and customary for an entérptise engaged in the
same or similar business and in the same or shmilar localities against such risks and contingenicies as the Chargee shal
frofm time to time request,

() procure that the interest of the Chargee is noted on all its palicies of insurance in such manner as the Chargee may in
its absolute discretion require: and ' o

{c}  culy and punctually pay all piemiumié and any olher monies recessary for m'aihtaihmg its insurance In full force and
effiect.

Tha Company shall apply all monies received by virue of any insurance ‘of the whiole or any part of the Charged Propeity:

{@) i making good or in recouping expenditure incurréd In making good any foss or gamage: or

{b)  iihe Charges in its discration so raquires, towards the discharge of the Secured Libilities,

The Company shall: . .

(a‘}_ ‘at all times keap in good and substar;tzal repair and aond:ﬂm alt tha: Ghargad nger&y mciudmg without lmitation, al
bl dmg& erattions, siructares and fixtures and fitlings on and in the Property; _

{b}  keep afl Equipnient in good repair, Working order and condifion and it for its purpese; and

{cﬁ) where it s uneconamic to repaic aﬁy part of the Charged Property, replace such part By anothet similar asset of egual or
greater quality and value. )

The Comipany shall gromptly upon bacoming aware of the same give the Giﬁargé"e' nigtice in writing of any breach of,

(8)  any representation or warranty setout i sleuse 5,6nd

(b)  anycovenant sef out i clausa B, _

The Company, at the Charges's request, shall deposit with the Chargee, and the G'Ea@ée’sha? during the continiuance of this
dabenture be entitled to hold, aff deeds-and documents’ aof title relating to the CRarged Property which are in the possession or
control of fHe Compahy. {and, if not within ihe possession amﬁim control ‘of the. Company, :he Company underiakes o obiain
pussession of all such dedds and documents. of tile). _

The Company shall penmit the Charges and any Rataiver éad any"parsm appnfmed by aither. 'c'af"?i‘igm ] '@nt@';upcﬁﬂ and inspect
any Properiy. during narmal buslness hours upon reasonabls prior notice.

“The Company waives any prasent o future fight of sét-off it may have in respect of e Secured Liabilities {inciiding sums payable _

by the Company under this debeniure). _
The Company shall not at-any time, excépt with the prior written consént of the Charges:
(&) create, purport to creale or permit to subsist sny Security on, or'In relation to, any Charged Proparty otfier than any
Securily created by this deed; :
(b} sel, assign, transfer, part with possassion of, or stherwise dispose Gf in any manner (ar purgolt to'do so), all orany part
| of, o any interest in, the Charged Property (except, in the ordinery course of bisiness, Charged Property.that is only
subject to an uncrystallised flodting charge); or _
(€)  create or grant {or purport to creata of grant) any Tnterast in the Gharged Propetty in favelr of a third parly.
POWERS OF THE CHARGEE _
T'ha-(‘:hargee shall be entitied (Bul shall not be bound) to r'eméd'y"a breach at any thne by the Company of any of 18 obligations .
contained in this debenture and the Company irevocably ‘authorises the Chargee and.its agents fo do all such things as are
necessary of desirable for that purpase . .
The-fights of the Chargse under this clause 7 are without prejudice 1o any other righ& of the Chargee under this debenture and the
exarcisa of those rights shall not make the Chargee liable to account as a morigages in possession.
Al any time after the Seclrity constituted by this debenture shall have hacoma enforceable, the Chargse or any Receiver;
{8}  maydispose of any chattels or produce found on.any Property as agent for the Company. and
(b§ without prejudice to any obligation: to account far the prodesds of eny. sale of such chattels or produce, shalt be
indemnified by the Company against any liability arising from-such dispogal,
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At any time after the security constitulad by this débanture shal have bacomie enforcesble -of after dny powers conferred by any
Encumbrance having priority to this debenfure shall have betome exercisable, the Charges may:

(8}  redeem such or eny other pricr Encumbrance of procure it§ transter to itself and

(b}  settls any account of he holder of any prior Encumbrance,
The seftlernént of any such account shall be conciusive and binding on the Company and all monies paid by the Chargee t0 an
encdmbrancer in settiément of such an account shall, as from ifs payment by the Chargee, be due from the Company to the
Chargee oncurrent account and shall bear inferest and be secured as pét of the Secured Liabiiities. }

The Chargee may in its discretion grant tine or other indulgence or maka. any ofher arrangefnent, variation or release with any

‘person of persens not baing a parly to this debanture (whethar or not sich person or persons are jointly liable with the Coripany) In

respact of any of thie Secured Lisbilities 'or of any other security for them without préjudice either to this debentura of to the Rabiiity

-of the Company for the Secured Liabilities.

ENFORCEMENT
This debenture shall be enforcesble ift - _ . _ o
(a)  any of the Secured Liabiiities shall not be paid or discharged when the same ought to be paid or discharged by Ihe
Company {whether on démand or at scheduled maturily or by acceleration or otherwise, ds the case may be); or
{b}  the Coripany shall bs in breach of any of lts obligations under this debeniture or urider any other agreement between -
the Conipany and the Chargee and that breach (i capable of remeidy) has not been rémiedied to the satisfaction of the
Chargee within 14 days of natice by the Chzrges fo the Company {o refedy the breach: or
{e]- the Compary: '
(i} vecormes unable to pay its debts s they fall due (and/or fhe vaive nf the Campany's dssaéls fs less than the
“amount of its Habilifes, faking into'account the Company's condingent and prospective liabiliges); o
(i} commences negotiations with any one or more of s creditors with a view to the general readjustment or
rescha@ulmg of s indebtedhess; or

(i) makes = gensral assignment for the benefit of bF & coripasition with, its Greditors; or

¥ {d) the Compeny passes any resoluiion or takes any corporate action or a pefition is presented or proceedings are

dairimencad or any action is faken by afy person for ils winding-up, di_ssal'm-icm; administration or re-organisation or for
the -appoinirment of a reeéiver, administrative receiver, administrator, trustee or similar officer of i arof any oralf of fis..
revenuas and asssts) or ' _ .
(&) - adistress, execution, attachment or otkier legal process is Tevied of enforced upbn’ of sued'againsi all or any part of the -
assets of the Company; or '
() sny representation, wairaity or stitement mads ‘o desmed to be made by the Cormigany tnder this debenture s of
proves fo have been incorrect or misleading in any material respect when made or desmed to be made:
and in @ny such event fwhsther or not the event is continuing), without prejudice to any other rights. of the Charges, the powers of
safe under the Law of Property Act 1925 shell immediately be exercisable and the Chargee may in its absolute discretion enforee all
or any part of the security created by this debenture a5 i Sees At _ . :
The powers of sale conferred upon morgagess under the Law of szp?efﬂf'ﬂﬁ 1895 shall, as befween the Chargee and a purchaser
from the Chargee, arise on and bé exercisable at any time aftel the executicn of this debantire, bit The Chargse shall not exercise
such power of sale until the security constiutad by this debierdurs has become enforseable Under clause 8.1,
The statutory powers of sale, leasing end accepting surrenders. cenferred upon morigagees under the Law of Properly Act 1925
and/or by any other statute shall be exercisable by the Charges under this debienture and are extended so @s to authorse the
Chargee whether in its own name or in that of the Company to make-any fease or sgieement for lease, atcepts surrenders of lease
of grant any.option of the whole or any part of parts 6f the freehold and leasehold property of the Company with whatever rights
relsting to other parts of i and containing whatever covenants of the part of the Company and generally on such ferms and
conditions {including the paymant of monéy fo 4 165560 or fonant o & surrender) and whether of not b a premiuny &s the Charges
thinks fit.

No purchasar, mortgages or other person dealing with the Chargee or diy Receiver shall be concarned:



84

B.5

85

87

8.8

6.9

810

B

8.12

8.13

{8}  to enquire whether any of the Secured Liabilities have become dus of payaiiie or remain urpaid of undischiarged, or
whether the power the Chargee or & Reteiver is g:;urpaﬁti'ng to exércige has become exerclsable; or
(by  toseetotheapplcation of any money paid to the Chargee or any Receiver,
Neither tha-Chargee nor any Receiver nor any Administrator ehall ba liable to account as mortgagee in possession in respect of all
ar any of the Charged Property rior shall any of them ba lisble for any 10ss upon realisation of, or for any neglect or default of any
nature whatsoever in connection with, il or.any of the Charged Propery for which a martgagee in possession might as such be
liable.

At any time after the securily constituted by this debenture has become enforceable, of 8t the 'r'equéﬁ of the Company, the Chargee

gy without further notice:

{a)  -appoint under seal or by writing under hand of a duly aiithoriséd oificer of the Chargee any one o miche . pérsen or
persons to be s receiver or @ receiver and manager of &l or any part of the Charged Property; énd _
{b)  (subject to Section 45 of the Insolvency Act 1986} from time to lime undér seal or by writing dnder hand ‘of & duly
authorised officer of the Chargee, remove any person appointed to be Receiver and may in like manner appoint sndther
Wt his place _ _ _
VWhere fmore than one patsan Is appolited Receiver, they wil have power fo act separately (uniess the appointment by the Charges
specified to the contrary).

Tha Chargea may fix the remureration of any Reseiver appo:nted by it without the msmcﬁcna conitained in section 108 of the Law
of Propériy Act 1925 and the remunerstion of the Receiver: shail ba a debt secured by this dsbenture which shal be due and
payahie immadiataly upon ity being paid by the Charges, '

The powers of sale.and appointing @ Receiver conferred by this debantars’ shalf be in addition to-ali stalumry and othar powers of _
the Chargse. undar the Ingolvency Act 1888, the Law of Propérly Act 1925 or otherwise and shall be exercisable w:ttmul_.the

restrictions contained in Sections 103 and 109 of the Law of Proparty Act 1925 or otherwise.

The powsr 1o apooint a. Receiver (whether conferiad by this debénture or by stalute) shall be- and. remain exaicisable by the

-Chargee niotwithstandifig any prior appointment in respect of all or any part of the Charged Property. :
Any Receiver appointed by the. Chargee under this debenturs shatl e the agent of the Company énd the Company shall be solely

responsible for his acts and remuneration as wall as'far_ any defaulls commifted by him, _

Any Recelver appointed by the Charges' under this debeiiture shall in addition to the poviers conferad on him by the Law of
Property Act 1525 and the insolvency Act 1986 have power to do all such acts and things as an absolute owner could do in the
mianagetent of such of the Charged Froparty over which the Receivér is appointed and in particular the powars set aut in clause

817,

Order of application of procseds -

All ménies received by the Gharies or a Receiver in the exefciss of any enforcement powsrs conferréd By -ihis deberiture shiall be

applisd: _
(@) first in. paying all unpaid fees, costs and other liabifity incurred by or on behalf of the Chargee (and any Receiver,
aftorney or agent appolnted by it); . _ _ _
{0} second in paying the remuneration of any Recsiver (as agreed Batween him and the Chargee);
{C}  third inor towards discharge of the Secured Lisbiliies in such order and manner as the Chargee shall determing; and
{d)  finaltyin paying any surplus lo the Company or any other person entitled to i.
Sachon 109{8} Law of Property Act 1925 .
Neither tha Charges nor any Recelver shall be bound {whether by viriue of section wg(a) uf the Law of Property Act 1925 which is
varled Sceordingly, or gtherwise) o pay or appmpn&te miy receipt or payment first towards interest rather than prindipal &
otherwise in any pariicular wrder as betweien any of the Secured Liabilities.
All monies receivad by the Charges. or & Receiver under this debenture may, at tha: discretion of the Chargee or Recsiver, be
craditad to-Bny suspense or securiies realised atcount and shall Bear interest st such rate, if dny, 25 may be agreed in willing
between the Chargee and the Company and may be held in such atcount for so long as the Charges or Receiver thinks 4t.



8.14

815

8.18

g7

By way of security the Company irrsvonably apéninﬁs the Charges and every Receiver separately to be the sttormey of the
Compahy and in its name and on ifs behalf and as its ad and dead fo execute any docuriients, and do any acts and things which:
(@)  the Company is required to execute and do under this debeniture; and/or o _
(b} any atlorey may deem proper or desirable in exercising any of the powers, authorities and discretions sonferred by this
dibenture or by faw on the Chargee or any Recelver.
The Chargee may without notica fo the Compafy appaint any one or more persons to be an administrator of the ComMpany pursuant
to paragraph 14 Scheduls B1 of the Insolvency Act 1986 if this debenture becomes enforcesble.
Any appointment unider this paragraph B.16 shall
{a)  beinwriting signed by a duly authorised signatory of the Chargee, and _
{b)  take effect, in accordance with peragraph 19 of Schedule B1 of the Insoivency Act 1586, when the requirements of
paragraph 18 of that Schedule BY are satisfied.

A Receiver shall have, In addition to the powers conferred on receivers by statute; tha further powers set cul below, & Receiver
may:

8.17.1  underiake of complete any works of repair, Huilding or devéiopﬁ’:ent'nn the Pfﬁﬁaﬁie‘s;_ _
8172  grant or acoept surrendsrs of any leases or tenansies affecting the Properties upon sugh terms and subjact to such _
condisions as He thinks it o o _ _ _

BA7.2  may provide services and emplay, br engage, :such'managefs cant{aﬂtém and other §&r&anﬁéi and pi‘ofé%ai@aa?&cﬁviso#& :
on suich tents as hie deems expadient; _ _ _

8475  may charge and Téceive such sum by way of "rémuﬁe'raficn (I addition to ail cosls, charges and é:xnersse.s incurred by -
him} g8 the -Cha:rig'ee miay prescribe of agres with him;

8176  may collect and get in the Charged Property in respett of which he is agrointed or any part thereof and for that purpose
rake such demands. and take any proceedings as may seem expedient and to take possession of the Gharged Property
with like rights’ o _

8.17.7  may canry on, manage, develon, raconstruct, amalgamate or divarsify oF consdr in carrying on, managig, develdping,
reconstructing, smalgamating or diversifying the business of the Compatiy; _ _ .

8.47.8 . may grant options and licences over all of ‘any pert of the Charged Property, seil o coficir in sellirig, assign or conour i
assigning, lease or concur in leasing and accept or concur i accepting surrenders of leasey of, 88 o any of the propety
of the Company in respect of which he is appointed in such manner-and generally on such terms and conditions as he |
thinks fit {fixturés and plant and machinery may be severed and sold separately from the premises in which they are
cantained without the consent of the Company) and to cairy any sush sale, assignment, lsasing or sumender into effect.
Any such sale may be for such consideration 25 he shall think fit and he may"prc»m'dte or cuncus in promoting g company
to purchase the property 1o be 5okl _

8.17.9  may make any arrangement, setflement or compromise between e Company and érsy'étha’r'pé'rs?cn' which he ray think
expedient:

81710  may make substifutions of, oF im’pr'aveéﬁents' fo, the'ﬁﬁui pment as fie may think expedient; _

81711 may make calls conditiorally 'or unconditionally oh the fembers of the Company in res;':etﬁfbf the uncalled capital with
such and the same powers for that purpase and for the purpose of enforcing payments of any calls 5o made as are
confarrad by fhe articles of dssociation of the Comipany on its direciors In respect of calls authonisad to bs made by them;

8.17.12 may appoint managers, officers, servants, workmien and agents for the aforesald purposes at such saladies and for such
pariods and on such ferms as he may delarmine; o

8.47.13  mmay, it he thinks fil, but without prejudice to the indermnity conlairied in clause ‘9, ‘effect with-any insurer sny policy or -
‘policies.of insurance sithar in e or satisfaction of, orii addition to, such insurance: -

8.17.14 may siercise all powers: provided for in the Law of Property Act 1925 in the same wéy as ¥ he had bean duiy-appaimeﬁ .
unider that act and exersise all powers provided for an administrative recelver In Schedule 4 of the Insolvenicy Act 1986;.
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8.17.15 may for any of the purposes authorised rajse mcné‘y by botrowing from the Chargee or from any:oih'ai"persbn on the
security of all or any of the Charged Properly in respect of which he Is appeinted upbr such térms (including it the
Chargee shiall consent to tarms undar which such security ranks in priority to this debenture) as he shall think fit:
81716 may redeem any prior Enciimbrance and setfie and pass the accounts to which the Encumibrance reldtes and .any
accounts so selfled and passed shall ba conclusive and binding on the Cnmpany and the monies so paid vill be deamad
o be an expense propeily incurred by hifn; and o
8.17.16. -may do all such other acts and things as he may consider Enciidaﬁla’l of sonducive f-o any of the matters or powers in this
clause 8.17 or which he lawfully may or can do 85 agent for the Cempany.
COSTS AND INDEWMNITY
Costs _ _ _ _ . :
The Company shall pay 1o or relrmburse the Chargee and any Receiver o demand, on a full indemnity basis, ail Costs fcurred by
the Chargee andior any Receiver in relation to:
{a} this debenture orthe Charged Property; or . .
{b).  protesting, perfecting, pressrving or anfar‘smg for attamptmg to-do 50) any of the Charges's’ of the Receivers rights
under thig debenture: of : :
(C) suing for, or recovarmg ary of the Secured Liabilities,
{including, without Timilation, the Costs of any proceedings in rélation te this debenturs’ ar the Sawred L;ab;htues) together. wsiﬁ
interest orvthe amount due af the default rate of interest soecified in ‘the Facility Agreemert(s).
Indemnity

“The Chargee and any Receiver and their respective employees and agents shall be indemnifisd o a ful indermnity basi out of the

Charged Property in réspect of all actions, Hablities and Costs iricurred or suffered jn or as 3 resulf of- _
{a}-  theexercise or pumparied exercise of any of the powers, authoiities or discrations vested in then Linder this dabenture:.
{k)- any matter or thing done or omitted to be done in relation to the Charged Proparty under those powers; o
{c)  any default or delay by the Company in performing any of ks obligations under this debenture.

RELEASE o ' _ . T . _ _

Subject to clause 12,3, upon the expiry of the secisfis'y Pariod Thut ot otherwise) the-'(_ﬁ'%rar’gee shall, at the ré'ques-x and cost of the

-Company, take whatever action is nateasary to raleass the Charged Property from the security constituled by ihis debentura.

ASSIGNMENT AND TRANSFER.

Assignmont by Charges

The Chargas may at-any fime, without the consent of this Campany, asgign or transfaf the whaﬁe ar ary part of the Charges' s ﬂghts '
andfor obligations under this debienture to any persen,
Assighment by Company '

The Corigany may not assign any of its rights or traﬁsfe;% any tgﬁt_é &b!égaii'uns unger this debenture or anter into ahy fransaction,

which weiuld result in any of those rights or obligations passing to another persan,

FURTHER PROVISIONS
indepentent security

This dabenture shall be i addition to and independent of evaty other security arguammea which tha Chargee may at any time hold

for any of the Secured Liabilifies and no prior security hald by the Charges over this whole or any part of the Charged Property shall

marge in the security created by this debenturs.

Continuing sasurity. L S . _

This debenture shall remain in full force and effect a5 a Goﬁtinuiﬁg"se'aurity for the Secured 'E_.iabfi?il'.%es. ‘notwithstariding any
sattiemant of account or intermediate payment of other matter or thing whalsoever, unless and until the Chargee discharges this
debenture in writing,

Discharge conditional



12.4

12.5

128

127

12.8

128

12,90

12.11

1212

1213

13,
131

132

Any release, discharge or seftlement betwsen the Company and the Chargee shali be deemied conditional upon no payment of ;

security received by the Chargee in respect of the- Secured Liabilities being avoided, reduced or ordered to be refunded pursuant io
any law relating to insolvency, bankruptey, winding-up, administration, receiverstip of ofherwise and, notwithstanding any sich
relgase, discharge or settifement:

{8} the Chargee or its nominee shall be at iberty to retain this debenture and the securify created by or putsuant 1o this-
debenture, incluging ail centificates and docurmients relating to the whole or any part of the Charged Property, for such
period as the Chargese shall deem necessary to provide the Charges with security against. any sugh avoidance, -
radiicion or order for refund; and : .

(b} the Chargee shail be entitied to recover the vaive or amount of such sesureiy of payment from thie Company
subsaguently as if sich relasss, d:ssharge ot gettlernent had not occurrad,

Centificates _ o

A certificats or determination by fhe Chargee a8 to any amvioiint for the tirie being diie to it #om the Company shall {in the ahsence B
of any manffest error) be conclusive avidence i the amount due,

Rights cumnlative o _ _ : _ :
The rights and powers of e Chargee conferred by ihisﬁ@b’era_tixra are cwnulative, may be exercised 'as_crfteﬁ' ag the’ C'ha'rg'ae
considers appropriate; and are in eddition to'its rights and jpowe'ré urder the general law.

Waivers

Any waivar of variation of any fight by ihé-(ihargee {whether arising under this dabenture or under the general law) shall only be - '
effective- if it is in writing and signed by the Chargee and agplies only in the cirdumstances for which it was giver and shall not
prevent the Chargée from subsequently Telying on the relevant provision:

‘Further exercise of rights

No-aet or cowse of eonduct o1 nagatistion by éron bahaﬁ of the Chargee shall in any way preeiude lhe Chargee from exgroising
any right of power uider this debenture or constitule A .Suspension or varigtion of any sich night or povier,

-Defay -

Mo delay or failure 19 exércise any tight of p{zwer ur%-cier éhas debenture shalt uparata as @ waiver,-

Bingle or partial exercise

No single or partial exarcise of any right under this ciabemure shalf prevent any cther or fufthef exercise of that ar any gi.har such’

‘Hght.

Consolidation _ o R _
The restriction an tha right of consolidation containgd in section 93 of the Law of Property At 1925 shall hot apply 1o this detenture,
Partial invalidity

The invalidity, unenfarcaabxisw or illegalily of any prews;can {orpatofa pra}wsmn} of th:s dehenture urder the laws cf any ;urasdac:tmn :

shall not effect the validity, enforceability or legality of the oiher pmwsuons.
Counterpsrts _ _ o _
This debenture may be executed and deliveréd in any nurmber of counléfpaﬁst each of which is an original 'and"%icﬁ togather have
the same eftect as I each party had signsd tha sams document; '
Third party rights ' . . L . .

A third parly has na sight under the Ccmraais {Ragms of Thxrd Partias) Aict 1996 to enfe}me oF eu enjny the banefit of any te‘zrm of -
fhis dehenture.
NOTICES
Service _ : _ L :
Any notice or other communication given undsr this debenture shali be n wilting and shall be served by delivering it persanally or
by sending it by firsi-class post or such ather address as-may be notified in writing from time to time by the ralevant pary to the
other pady,
Recelpt

Receipt of any fiotice, given under clause 13,1 above, shiall be deemed to ba:

10
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14,
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14.2

143

Property

{DETAILS OF REGISTERED PROPE RTY]

{8)  if delwered personally, at the time of delivery: of _
(B)  inthe case of first-class letter, 48 hours from the date of posting;
Emails invalid
Notice given under this debenture shail not be validly served if sent by a-mait
GOVERNING LAW AND JURISDICTION
Governing law _
This debenture and any dlsputs or claim arising out of or in connection with it or its'subjag:i-maﬁer oF formation {including non-
contractual disputes or claims) shall bs govarned by and construed according fo the law of England and Wales.
Jurisdiction
The parties to this debenture inevocably agrae that, subjéct as provided below, the courts of England and Walse shall have _
exclusive jurisdiction to sellle any disputs or claim that arises out of or in connedtion with this deberture &7 its subjest matler or

formation (inciuding non-contractual disputes or- ¢laims). Nothing in this tlause shall it the right of the Charges to take
_prbééeﬂings against the Company in any othier court of competent jurisdiction,. nor shall the taking of proceedings in any one or

mare jurisdictions preclude the taking of proceedings in any other jurisdictions, whether woneurréntly or not, 1o the extent parmitiad
by the faw of such ofher jurlsdiction, '

Other sefvice

The Company irrevocably consents to any process in aiy proceedings being served on it ity sccordance with the provisions of this

‘debenture relating to service of notices. Nothing contalned in this debenture shall affeit the right fo serve process in any other
-mannsr paimitied by law '

Schéuie 4

Part 1. Registered property-

'#z_:rt’ 2. Unregistersd property -

[DETAILS OF UNREGISTERED PROPERTY]
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Exscuted a5 & deed by ALFANDAR! PRIVATE
EQIHTIES Limited acting by ¢ Director snd a
Diirecior or its Company Secretary

Dirsctar

U

DirsctorCamy

Exeouted asa deed by  BSH Industiss Lid
acting by & Director,

i tha prasence of:

Ceoupation of Withess
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