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B, HALL MOGTORS (WARRIKGTON) LIMITED.

L AT

Directors’ Report

The Directors submlt their Report and Accounts Zor the year snded
30th. Juna, 1989,

Principal Activity

The principal activity of the Company contlnues to be that of the sale and
repair of motor vehicles and the sale of petrol, oil and motor accessories.

Review of the Business

At the time of last years report, the Directors exprec~ed thelr confidence
in the year ahead. This confidence was woll-founded with the Company having
produced another excellent years results. Turnover increased from £4,468,809
to £6,922,710 and net profit from £67,801 to £135,565,

The current year has agaln started well and although 1t might be difficult
for the Company to malntain its rocent lovels of growth, a further satisfactory
year is anticipated.

Fixed Asgets

Full deteils of the changes in fixed assets are shown in Note 1,

Directors

The Directors who acted during the year and their shareholdings were:-

Interest at boginning and
cnd of the Year

5. Hall, 9740
Mrs, J, Hall. 97410

Eventy oinee the end of tho Year

There have been no materinl events since the cnd of the year.
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8. HALL MOTORS (WANRINGTON) LIMITED.
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Dalance Sheot ns at 30th. June, 1989,

Notos
Fixed Asaetsy
Tangible Aspets la
Invostments 1ib
Current Assets
Stock 2
Debtors 3

Cash in Hand

Lesg:~ Creditors - Amounts Falling Due
¥ithin One Yoar 4

Hot Current Liabilitios

Total Asgpots Loss Curront Lianbilities

Losa:~ Croditors - Amounts Falling Due
AZter More Than Ono Year ]

Hot Asgets

Represented By:-

Callgd-Up Share Capital 8

Capitnl Rederve 7

Hovernue Resdrve

Profit and Loms Account

1122513
548873
24

1671410

1854238

403341
13000

416341

(182828}

233513

74858

158657

19480

53990

85187

L

158657




5. HALL MOTORS (WARRINGTON) LIMITED.

Profit and Loss Accounts

for the yvear onded 30th. Jung, 1989,

Notes 1289 1988

Turnover 7 6922710 4468809

Operating Cosgts 6737760 4358979

Interest Payable 9 49385 42029

——————prr——.

6787145 4401008

Profit on Ordinary Activities before

Taxation 135568 67801

Tax on Profit on Ordinary Activitios 60883

Othor Income

Grant Roceived 14400 14400

————y

Profit on the Year 80082

82201

Taxatlon ¥Written-Back - 7880

89082 20081

A — R T " a

Balance Brought Forward {3895)

x

(83878)

e

J——

Balpnce Carried Forwnrd 85187 (3865)



8., WALL MOTOQRE (WAHRIHGTON) LIMITED.

Hotos to Ltho Accounts

1.8} Tangible Fixed Assets

Total Layd and Buillding Fixtures Hotor
Shor! Freehold Long Fittings YVehicles
Lenaehold Leasehold Plarnt and
Machinery
Cost:-
As at 1.7.88, 386906 4728 189750 65000 123415 4013
Additions 123319 ° 46091 42228 35000
As at 30.6.89, 510225 4728 235841 65000 165643 39013
Depreciation:~
As at 1.7.88, 80704 1686 3150 1079 71410 3379
Charge for Yoar 26180 209 41020 1079 11863 8909
As at 30.6.89, 106884 1885 7170 2158 83373 12288
N.B.Y. at 30.6.89. 403341 2833 228671 62842 82270 26726
N.B.Y. at 30.6.38. 306202 3042 186600 63921 52005 634
b) Investmonts
Subsidiaries Country of Llngs of Proportion Cost Nature of
Incorporation Sharo Held By £ Business

Cuapital Held itolding Company

8, Hall Motors

{(Widnes) Ltd. England Ordinary 100% 1000 Motor Trade
8, Hall Motors

(Choriay) Ltd, England Ordinary 100%, 1000  MHotor Trade
Korfoot Motors '

{8ales) Ltd, England Ordinary 100% 1000 Motor Trade
8, Hall Motors

(Float) Ltd. England Ordinary 100% 10000 Motor Trade

2. Stocks

1989 1988
Thin comprises:-
Uoods for Reo-Sale 144462 2095041
Htooks lHeld on Consignment 878051 315480
1122513 610471
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Centinuation

3. Dabtors

1689 1988
Thig comprimes:-

Trnde Debtors 251256¢ 242286
Amounts Owed by Group Companies 271538 225021
Corporation Tax Repayablo - 24387
Propayments and Accruod Income 11652 4853

Other Debtors 14427 -
548873 497427
Lo— g ERNCERTREE

4.a) Creditors - Amounts Falling Due Within One Year
1989 1988
This compriszes:-

Bank Overdraft 218694 170692
Trade Creditors 364728 227820
Amounts Owed to Group Companies 11356 2523
Social Security and Other Taxes 45847 36527
Stocking lLoans (See¢ Note Below) 342289 310000
Accruals and Defarred Incomo 61987. 18753
Mortgages 6800 6600

Corporation Tax 36526 -
Lonn from Pension Schomo 78360 66500
Hire Purchasc 8198 5322
Directors’ Curront Account 1422 3243

Creditor fo: Consignmont Stock

{8ocurad) 678051 315460
1854238 1270240
p— - 3

b) The stocking loans aro secured by a fixed charge ovor vehicles ownad by tho
Group, togother with n Directors porsonal guarantee,

Tho bapk overdraft is socured by a fixed charge on property, together with

n Diroctors personal guaranteo and a cross guaranteg from other mombors of tho
Group, :

The morigages are secured by fixed chargos on praperty.

5. Croditors - Amounts Fallisng Due After More Than Ono Yoaor

1989 1988 :

Thie compriscs:- ;
Mortgoges 67770 76641 o

Itira Purchase Croditor 7086 757 ¥

H
T

74856

DML




6.

7-

10,

ML,

SIULE ST

Called-Up Share Capltal

Authorised:
106000 Ordinary Shares eof £1. each.

Issued:
19480 Ordinary Shares of £1. each, fully paid,

Capitanl Reserve

This comprises:-

Surplus Arising on Property
Revaluation

Taxation

Taxation has been provided for on tho profit for the year,

the appropriate rate,

Turnover

108g

100000

19480

P e

1989

53990

1088

100000

19480

el e ]

1988

53980

comRRL s

calculated at

Turnover ropresents amounts invoicod by the Company in respoct of goods sold

and sorvices provided during the year, excluding value added tax.

8taff Number and Costs

The average number of persong czployoed by the Company (including Dircctors)

during the year were as follows:-

Manngemoent
Adninigtration
Sales and Service

The sggregate payroll costs of thosa peraons were ns follows:-

Wages and Salaries
Socinl Socurity Costs
Penglon Promivms

1980

g
10
43

62

1989

472076
44064
2033

518173

1988
9

7
34

50

1088

373285
25852
1144

400282




Conkinust ton

1%, Interest Payablo

1089 1088
This comprises:-
On Bank Overdrait 4308 7904
On Hire Purchase 5687 1582
On Loans and Mortgages 39390 32543
49385 42029
mm
12, Profit before Texation
Profit before Taxation is stated aftor charging:-
1989 1988
Directors' Remuneration and
Pongion Contributions 52500 35695
Auditors' Remuneration 6000 6000
Deprociation 28180 13565
Hire of Equipment 9058 G250
Loss on Sunlo of Fixed Assgoets - 227
mm

13. Accounting Policica

1) Dgpreciation:—

Deprociation is provided to writo-off the cost of fixed assets ovor thoir
useful lives ma follows:-

1989 1988

Short Leaschold Poriod of Period of
Leano Lease

Frachold and Long lLeaschold GO Yenrp 60 Years
Plant and Equipnont 159, 159
Motor Vehicles 25% 259

mmmm

i1) Btock

Stock im volued nt the lowor of cost and not realisable value.

114) Group Finaneinl Statemonts

The Company has not produced Group Financinl Statementy ns the result would
be misloading and be of no real vaius to tho mombers,

14. Dircectors' Emolumontsy

Xosp 1988
Chairman 35000 22711 ;
Other Director 17500 12984 i
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Lontingatlon

18. Caopital Commitmorts

Thare were no capifni commitmentis at 30th. Jihe, 1889,

16, Continpont Liabilities

There 18 a guarantee to tho Company's bankers in respect of the borrowings
by the members of the Group,
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8. HALL MOTORS (WARRINGTON) LIMITLD.

oz o a

Statowont of Source and Appllication of Fuads
for the vesr onded 30th, June, 1989,

Notos 1989 1988
Bource of Funds:-
From Operntions:-
Proflt on Ordinanry Activities before
Taxation 149965 82201
Adjustuent for itemss not involving the
movement of funds;-
Depraciation 13 26180 13565
Loss on Diaposal of Tangible Fixed Assots - 227
176145 95993
Funds from Other Sources:-
Proceods on Disposal of Tangible Fixed Assots - 950
176145 96943
Application of Pundgi~
Purchase of Tangible Pixed Assots (123419) (13329)
Purchrge of Inveetmont (10000) -
Het Inflow of Fundg:- 42826 83623
:wm‘ m
Incroage/Decranse 'n Working Capital
Group Companles : Debtors 45617 (37872)
¢ Creditors (1833) (9523)
Stock 812042 23371
Debtors 30188 84983
Creditors - Amounts Falling Duc Within Ono Yoar (407637) {D88H5)
Croditors ~ Amounts Falling Due Aftor More Than Oue Year 2542 G890
90917 (31040)
Not Liguid Fundmi-
Cash at Bank and in Hand {89) 87
Bank Ovordruft (48002) 114608

Net Incrensa in Working Crpital
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8. HEALL MOTORS (WARRINGTON) LIMITED,

ACCOUNTS FOR THE YEAR ENDED 30TH, JUNE, 1989,

AUDITORS' REPORT

¥ie have audited the annexed financial statements in sccordance with
nppraoved Auditing Standards,

In our opinion the finnneial statemonts, which have bean prapared under
the historicnl cost convention, ns modified by the rovaluation of land and
buildings, give n true and fair viow of the state of the Company's affairs
nt 30th. June, 1989, and of the profit and gource and applicntion of funds
for the yoar ended ¢n that date and comply with Tho Companies Act 1985,

QJ !uﬂ u,mmﬁ &

J.M. Prescott & Co,,
12 Eagle Brow, Chartered Accountants.
Lymm,
Chosghire,
WAL13 OLW,
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