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Leda Properties Limited

Statement of Financial Position

31 March 2021

2021 2020
Note £ £ £
Fixed assets
Tangible assets 6 42,635,322 42 773,754
Investments 7 4,631,758 4 631,758
47,267,080 47 405,512
Current assets
Stocks 2,302,000 2,248,566
Debtors 8 7,341,278 7,380,718
Cash at bank and in hand 2,235,829 1,001,557
11,879,107 10,630,841
Creditors: amounts falling due within one year 9 2,696,472 3,065,907
Net current assets 9,182,635 7,564,934
Total assets less current liahilities 56,449,715 54,970,446
Creditors: amounts falling due after more than one
year 10 24,740,623 23,960,623
Provisions
Taxation including deferred tax 2,795,021 2,819,982
Net assets 28,914,071 28,189,841
Capital and reserves
Called up share capital 85 85
Capital redemption reserve 15 15
Profit and loss account 28.913,971 28,189,741
Shareholders funds 28,914,071 28,189,841

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies’ regime and in accordance with Section 1A of FRS 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland'.

In accordance with section 444 of the Companies Act 2006, the statement of income and retained earnings has not
been delivered.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.



Leda Properties Limited

Statement of Financial Position continved)
31 March 2021

These financial statements were approved by the board of directors and authorised for issue on 30 June 2022 , and
are signed on behalf of the board by:

Mr N Hardcastle
Director

Company registration number; 01257376



Leda Properties Limited

Notes to the Financial Statements

Year ended 31 March 2021

1. General information

The company is a private company limited by shares, registered in England and Wales. The address of the
registered office is 2 Bignell Park Barns, Chesterton, Bicester, Oxfordshire, OX26 1TD.

2. Statement of compliance

These financial statements have been prepared in compliance with Section 1A of FRS 102, 'The Financial
Reporting Standard applicable in the UK and the Republic of Ireland’.

3. Accounting policies

Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the revaluation of certain
financial assets and liabilities and investment properties measured at fair value through profit or loss.

The financial statements are prepared in sterling, which is the functicnal currency of the entity.

Fixed asset investments

Fixed assets investments are shown at cost less provision for impairment.

Judgements and key sources of estimation uncertainty

The preparaticn of the financial statements requires management to make judgements, estimates and assumptions
that affect the amounts reported. These estimates and judgements are continually reviewed and are based on
experience and other factors, including expectations of future events that are believed to be reasonable under the
circumstances.

Revenue recaognition

Revenue, which all arises in the United Kingdom, is recognised to the extent that the company obtains the right to
consideration in exchange for its performance. Revenue is measured at the fair value of consideraticn received,
excluding discounts, rebates and value added tax. The following criteria must also be met before revenue is
recognised. Sale of goods Revenue from the sale of tyres, grain and land is recognised when the significant risks
and rewards of ownership of the tyres, grain and land have passed to the buyer, usually on dispatch of the goods
or on the completion. Sale of services Revenue from the sale of services is recognised on completion of the work.
Interest income Revenue is recognised as interest acecrues using the effective interest method.



Income tax
The taxation expense represents the aggregate amount of current and deferred tax recognised in the reporting
period. Tax is recognised in profit or loss, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case, tax is recognised in other comprehensive income or
directly Current tax is recognised on taxable profit for the current and past periods. Current tax is measured at the
amounts of tax expected to pay or recover using the tax rates and laws that have been enacted or substantively
enacted at the reporting date. Deferred tax arises as a result of including items of income and expenditure in
taxation computations in periods different from those in which they are included in the company's accounts.
Deferred tax is provided in full on timing differences which result in an obligation to pay more {or less) tax at a
future date, at the average tax rates that are expected to apply when the timing differences reverse, based on
current tax rates and laws. Deferred tax is not provided on timing differences arising from the revaluation of fixed
assets where there is no commitment to sell the asset.
Amortisation
Amortisation is calculated s0 as to write off the cost of an asset, less its estimated residual value, aver the useful
life of that asset as follows:

Goodwill - 25% straight line

If there is an indication that there has been a significant change in amortisation rate, useful life or residual value of
an intangible asset, the amortisation is revised prospectively to reflect the new estimates.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated depreciation
and impairment losses. Any tangible assets carried at revalued amounts are recorded at the fair value at the date
of revaluation less any subsequent accumulated depreciation and subsequent accumulated impairment losses. An
increase in the carrying amount of an asset as a result of a revaluation, is recognised in other comprehensive
income and accumulated in equity, except to the extent it reverses a revaluation decrease of the same asset
previously recognised in profit or loss. A decrease in the carrying amount of an asset as a result of revaluation, is
recognised in other comprehensive income to the extent of any previously recognised revaluation increase
accumulated in equity in respect of that asset. Where a revaluation decrease exceeds the accumulated revaluation
gains accumulated in equity in respect of that asset, the excess shall be recognised in profit or loss.



Depreciation
Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over the useful
economic life of that asset as follows:

Freehold Property - £Nil
Plant and machinery - 25% reducing balance
Motor Vehicles - 33% reducing balance

No depreciation is provided on the freehold land and old agricultural buildings, any depreciation charge on the latter
being considered immaterial in relation to the useful economic life and the residual value. Depreciation is charged
on the garage premises acquired with no land. This is on a straight line basis over 50 years. Impairment Fixed
assets are reviewed for impairment if events or changes in circumstances indicate that the carrying amount may
not be recoverable or as otherwise required by relevant accounting standards.

Investment property

Investment property is initially recorded at cost, which includes purchase price and any directly attributable
expenditure. Investment property is revalued to its fair value at each reporting date and any changes in fair value
are recognised in profit or loss.

Investments

Fixed asset investments are initially recorded at cost, and subsequently stated at cost less any accumulated
impairment losses.

Listed investments are measured at fair value with changes in fair value being recognised in profit or loss.



Impairment of fixed assets

Fixed assels are reviewed for impairment if events or changes in circumstances indicate that the carrying amount
may not be recoverable or as otherwise required by relevant accounting standards.

Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and sell. Cost includes
all costs of purchase, costs of conversion and other costs incurred in bringing the stock to its present location and
condition.

Government grants

Government grants are recognised at the fair value of the asset received or receivable. Grants are not recognised
until there is reasonable assurance that the company will comply with the conditions attaching to them and the
grants will be received. Government grants are recognised using the accrual model and the performance model.
Under the accrual model, government grants relating to revenue are recognised on a systematic basis over the
periods in which the company recognises the related costs for which the grant is intended to compensate. Grants
that are receivable as compensation for expenses or losses already incurred or for the purpose of giving immediate
financial support to the entity with no future related costs are recognised in income in the period in which it
becomes receivable. Grants relating to assets are recognised in income cn a systematic basis over the expected
useful life of the asset. Where part of a grant relating to an asset is deferred, it is recognised as deferred income
and not deducted from the carrying amount of the asset. Under the performance model, where the grant does not
impose specified future performance-related conditions on the recipient, it is recognised in income when the grant
preceeds are received or receivable. Where the grant does impose specified future performance-related conditions
on the recipient, it is recognised in income only when the performance-related conditions have been met. Where
grants received are prior to satisfying the revenue recognition criteria, they are recognised as a liability.

Provisions

Provisions are recognised when the entity has an obligation at the reporting date as a result of a past event, it is
prcbable that the entity will be required to transfer economic benefits in settlement and the amount of the obligation
can be estimated reliably. Provisions are recognised as a liability in the statement of financial position and the
amount of the provision as an expense. Provisions are initially measured at the best estimate of the amount
required to settle the obligation at the reporting date and subsequently reviewed at each reporting date and
adjusted to reflect the current best estimate of the amount that would be required to settle the obligation. Any
adjustments to the amounts previcusly recognised are recognised in profit or loss unless the provision was
originally recognised as part of the cost of an assel. When a provision is measured at the present value of the
amount expected to be required to settle the obligation, the unwinding of the discount is recognised as a finance
cost in profit or loss in the period it arises.

Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual arrangement,
as either financial assets, financial liabilities or equity instruments. An equity instrument is any contract that
evidences a residual interest in the assets of the company after deducting all of its liabilities.



Defined contribution plans

Contributions to defined contribution plans are recognised as an expense in the period in which the related service
is provided. Prepaid contributions are recognised as an asset to the extent that the prepayment will lead to a
reduction in future payments or a cash refund. When contributions are not expected to be settled wholly within 12
months of the end of the reporting date in which the employees render the related service, the liability is measured
on a discounted present value basis. The unwinding of the discount is recognised as a finance cost in profit or loss

in the period in which it arises.

4. Employee numbers

The average number of persons employed by the company during the year amounted to 33 (2020: 35).
5. Intangible assets

Goodwill
£
Cost
At 1 April 2020 and 31 March 2021 500,000
Amortisation
At 1 April 2020 and 31 March 2021 500,000

Carrying amount
At 31 March 2021

At 31 March 2020

Goodwill of £500,000 arose on the acquisition of the livery business during the year ended 30th November 2005.

6. Tangible assets

Land and Plant and Investment
buildings machinery Motor vehicles properties
£ £ £ £
Cost or valuation
At 1 April 2020 18,873,012 1,657,190 72,905 23,387,567
Additions - 15,547 - -
At 31 March 2021 18,873,012 1,672,737 72,905 23,387,567
Depreciation
At 1 April 2020 48,775 1,123,222 44,923 -
Charge for the year 7,284 137,355 9,340 -
At 31 March 2021 56,059 1,260,577 54,263 -
Carrying amount
At 31 March 2021 18,816,953 412,160 18,642 23,387,567
At 31 March 2020 18,824,237 533,968 27,982 23,387,567

Total

43,990,674
15,547

1,216,920
153,979

1,370,899
42,635,322

42,773,754



The Company holds freehold land and buildings as investments. At 31 March 2015 the directors performed a
review of the valuation of those investment properties resulting in a revaluation of £14,363,048. The revaluation
was undertaken by Mr N Hardcastle |, a director of the Company. The basis of the valuation was on the Industry
yield for the type of property. In the opinich of the directors there has been no change in the value of these
prcperties as at 31 March 2021, The properties are all available for let as and when the agents find suitable
tenants. If historical cost accounting rules had been followed, the investment property would be valued at a cost of
£8,024,519 (2020: £9,024,519).
The directors have considered the value of the assets and are satisfied that the aggregate value of fixed assets is
not less than the aggregate amount in the balance sheet.
7. Investments

Shares in group

undertakings

£
Cost
At 1 April 2020 and 31 March 2021 4,631,758
Impairment

At 1 April 2020 and 31 March 2021 -

Carrying amount
At 31 March 2021 4,631,758

At 31 March 2020 4,631,758

The company owns 99% of the capital of Leda Energy Trading LLP, a LLP incorporated in United Kingdom, which
is shown at cost less impairment.

The Company owns 100% of the issued share capital of Old Chalford Estate Limited, a company incorporated in
England and Wales.

Adggregate capital and reserves

2021 2020

£ £

Leda Energy Trading LLP 52,364 52,364

Old Chalford Estate Limited 3,466,175 3,466,175
Profit and {loss) for the year

2021 2020

£ £



8. Debtors

Trade debtors

Amounts owed by group undertakings and undertakings in which the company
has a participating interest
Other debtors

Included in debtors is £5,763,990 due after one year (2020: £5,769,990).
9. Creditors: amounts falling due within one year

Bank loans and overdrafts

Trade creditors

Amounts owed to group undertakings and undertakings in which the company
has a participating interest

Corporation tax

Social security and other taxes

Other creditars

2021
£
302,050

5,845,019
1,194,209

7,341,278

2021

£
120,000
727,904

589,450
53,487
1,205,631

2020
£
493,870

5,845,019
1,041,829

7,380,718

2020
£

696,507

654,331
312,574
131,965
1,270,530

Other creditors amounting to £Nil (2020: £200,000) are secured by a first charge on stock owned by Leda

Properties Limited .

Other creditors amounting to £Nil {2020: £454,331) are secured by a fixed charge on properties owned by Leda

Properties Limited at Apetharpe Estate.
10. Creditors: amounts falling due after more than one year

2021

£

Bank loans and overdrafts 17,280,000
Other creditors 7,460,623
24,740,623

2020

£
16,500,000
7,460,623

23,960,623

Bank loans and overdrafts amounting to £16,500,000 (2020: £16,500,000) are secured by a fixed charge on
prcperties owned by Leda Properties Limited at Breach Farm Crawley, Station Road Culham, Apethorpe Grange

and Fox Meadow Farm and a floating charge on the other assets of the company.

Other creditors amounting to £7,460,623 (2020: £7,460,623) are secured by a fixed charge on properties owned by

Leda Properties Limited at Apethorpe Estate.
11. Summary audit opinion
The auditor's report for the year dated 30 June 2022 was unqualified .

The senior statutory auditor was Nicola Jane Cadwallader , for and on behalf of David Cadwallader & Co Limited .



12. Directors' advances, credits and guarantees
During the year the directors entered into the following advances and credits with the company:

2021
Advances/
Balance (credits) to the Balance
brought forward directors outstanding
£ £ £
Mr A Basson 665,461 62,391 727,852
Mr M Basson 73,089 - 73,089
Mr N Hardcastle - - -
Mr D Jennings - - -
738,550 62,391 800,941
2020
Advances/
Balance (credits) to the Balance
brought forward directors outstanding
£ £ £
Mr A Basson { 693,963) 1,359,424 665,461
Mr M Basson 73,089 - 73,089
Mr N Hardcastle 288,864 ( 288,864) -
Mr D Jennings 288,864 ( 288,864) -
{ 43,146) 781,696 738,550

13. Related party transactions

The Company was under the control of its director, Mr A Basson , who owns 76.47% of the issued share capital
(2020: 76.47%). An associated Company part-owned by the shareholders occupied land under a farm tenancy
agreement throughout the period at an annual rental charge of £12,000 (2020: £12,000). The Company owes an
associated company £7,460,623 (2020: £7,460,623) in respect of a loan made. Interest of £86,441 {2020: £86,441)
was charged in the year by the associated company. A charge of £150,000 (2020: £150,000) was made by Leda
Properties Limited in respect of property management charges. The Company owes a second associated company
£Nil (2020: £454,331) in respect of a loan made. During the year the Company occupied rent free garage premises
owned by its shareholders. A subsidiary company owed Leda Properties Limited £5,765,312 at the year end (2020:
£5,765,312). A second subsidiary owed Leda Properties Limited £79,706 at the year end (2020: £79,7086).



This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



