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CLONBOY LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2017

Fixed assets
Tangible assets
Current assets
Stacks

Debtors
Cash at bank and in hand

Creditors: amounts falling duc within one
year

Net current assets

Total assets less current liabilities

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 December 2017 the company was entitled to exemption from audit under section 477 of the

Companies Act 2006 relating 1o small companies.

Nuotes

2017

£ £

5,640
76,828
426
29,396
166,650

{88,593)

78,057

83.697

25,000

58,697

83,697

2016

64,059
777
70,787

135,623

(63.234)

6,434

72,389

78.873

25,000
53.873

78,873

The directors acknowledgze their responsibilities for complying with the requirements of the Act with respect o accounting records

and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with

section 476.

These financial statements have been prepared and delivered in accordarce with the provisions applicable to companies subject to the

small companics' regime.

The linancial statements were approved by the boeard of ditectors and authorised [or issue on 16 March 2018 and are signed on its

behalf by:

O. Freely
Director

Company Registration No, 01252904




CLONBOY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1.1

Accounting policies

Company information
Clonboy Limited is a private company limited by shares incorporated in England and Wales. The registered office is Amwell
House, 19 Amwell Street, Hoddesdon, Herts, EN11 8TS.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reperting Standard applicable in
the UK and Republic of lreland”™ ("FRS 1027) and the requirements of the Companies Acr 2006 as applicable to companies
subject to the small companics regime. The disclosure requirements of scetion 1A of FRS 102 have been applicd other than
where additional disclosure is required to show a true and fair view.

The [nancial statements are prepared in swerling, which is the functivual currency of e cotpany. Mougtary awcunts in these
financial statements are rounded (o the nearest £.

The financial statements have been prepared under the historical cost convention.

Turnover
Turnover represents amounts reecivable for goods.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods have passed to
the buyer (usually on dispatch of the goods), the amount of revenne can be measured reliably, it is probable that the economic
benefits associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the
transaction can be measured reliably,

Tangible fixed assets
Tangible fixed asscts are initially measured at cost and subsequently measured at cost or valuation, not ol depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following bases:

Plant and machinery 33"% reducing balance
Fixtures, fittings & equipment 33% straight line
Motor vehicles 25% reducing balance

The gain or loss arising en the disposal of an asset is determined as the difference between the sale proceeds and the carrying
value ot the asset, and s credited or charged to profit or loss.

Impairment of fixed assets

At cach reporting period end date, the company reviews the cartying amounts ol its tangible asscts to determing whether there
is any indication that those assets have suffered an impairment loss. 1f any such indicatior. exists, the recoverable amount of the
asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate the
recoverable amount of an individual asset, the company cstimates the recoverable amount of the cash-generating unit to which
the asset belongs.




CLONBOY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

Accounting policies {Continued})

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future
cash flows are discounted Lo their present value using a pre-lax discount rate that reflects eurrent market assessments of the
time value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

1f the recoverable amount of an assel (or cash-generating unit) is estimated 1o be less than its carrying amount, the carrying
ameunt of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount. in which case the impairment loss is
treated as a revaluation deercase,

Recognised iimpairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised
cstimate of its recoverable amount, but so that the increased camying amount does not exceed the carrying amount that would
have been determined had no impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal
of an impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in
which casc the reversal of the impairment loss is treated as a revaluation increasc.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct materials
and, where applicable, direct lubour costs and those overheads that have been incurred in bringing the stocks to their present
location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of replucement cost and cost, adjusted
where applicable for any loss of service potential.

At each reporting date. an assessment is made for impainnent. Any excess of the carrying amount of stocks over its estimated
selling price less costs 1o comalete and sell s recognised as an impairment loss in prolit or loss. Reversals of impairment losses
are also recognised in profit or loss.

Cash and cash equivalents

Cash at bank and in hand are hasic financial assets and nclude cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less. and bank overdrafts. Bank overdrafts are shown within
borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 *Basic Financial Instruments” and Section 12 ‘Other Financial
Instruments [ssucs® of FRS 142 to all ol its linancial instruments.

Finaneial instruments are recognised in the company's balance sheet when the company becomes party to the contractual
pravisions ol the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the tinancial statements, when there is a legally
enflorecable right 10 sel of T the recognised amounts and there 1s an infention o seltle on a nel basis or (o realise the asset and
settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and arce subsequently camicd at amortised cost using the effective interest method unless the arrangement
constilutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.




CLONBOY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

1 Accounting policies {Continued})

Other financial assers

Other financial assets, including investments in equity instruments which are not subsidiaries, associates or joint ventures, are
initially measured at tair value, which is normally the transactien price. Such assets are subsequently carried at fair value and
the changes in fair value are recognised in prefit or loss, except that investments in equity instruments that are not publicly
traded and whose fair values cannot be measured reliubly are measured at cost less impairment.

Impairment of financial assets
Financial assets, other than those held al fair value threugh profit and loss, are assessed for indicators of impairment at cach
reporting end date.

Financial assets arc impaired where there is objective evidenee that, as a result of one or more evenls that oceurred afler the
initial recognition of the financial asset, the estimated future cash flows have been affected. If an asset is impaired, the
impairment loss is the difference between the carrying amount and the presen: value of the estimated cash Hlows discounted at
the assel’s original cffective interest rate. The impairment loss is recognised in profit or loss.

If there is a decresse in the impairment less arising from an event oceurring after the impairment was recognised, the
impairment is reversed, The reversal is such that the current carrying amount does not exceed what the carrying amount would
have been, had the impairment not previously been recognised. The impairment reversal is recognised in profit or loss.

Derecognition of financial assers

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are settled, or
when the company transfers the financial asset and substantially all the risks and rewards of ownership to another entity, or if
somme significant risks and rewards of ownership are retained but control of the asset has transferred to another party that is able
to sell the asset inits entirety to an unrelated third party.

Classification of financial liahilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements entered
into. An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of
its liabilities.

Basic financial labilitics

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classificd as debt, are Initially recognised at transaction price unless the arrangement constitutes a financing transaction, where
the debt instrument is measured at the present value of the future payments discounted at a market ratz of interest. Financial
liabilities ¢lassified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay lor goods or services that have been acquired in the ordinary course of business rom
anppliers. Amonnes payable are classified as corrent liahilities if payment is due within one year or less. If not. they are
presented as non-current liabilities. Trade creditors are recognised initially at rransaction price and subsequently measured at
amottised cost using the effeclive interest method.




CLONBOY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

Accounting policies {Continued})

Other financial liabilities

Derivatives, including interest rate swaps und forward foreign exchange contracts, are not basic financial instruments.
Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently
re-measured at their fair value. Changes in the fair value of derivatives are recognised in profit or loss in finance costs or
finance income as appropriate, unless hedge accounting is applied and the hedge 15 a cash tlow hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured at fair value through
profit or loss. Debt instruments may be designated as being measured at fair value though profit or loss to eliminate or reduce
an accounting mismatch or if the instruments are measured and their performance evaluated on a fair value basis in accordance
with a documented risk management or investment strategy.

Derecognition of financial labilities
Financial liabilities are derecognised when the company’s contractual obligations expire or are discharged or cancelled.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs. Dividends payable
on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tux currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense that are taxable or deductible in other years and it further
excludes items that are never taxable or deductible. The company’s liability for current tax is culculated using tax rates that
have been enacted or substantively enacted by the reporting end date.

Deferved tax
Deferred taxation is provided at appropriate rates on all timing difterences using the liability method enly to the extent that. in
the opinion of the directors, there 1s a reasonable probability thal a liability or asset will eryslallise in the foresecable future.

Employee benefits
The costs of short-term employee benefils are recognised as a liability and an expense, unless those costs are required W be
recognised as part of the cost of stock or fixed assets.

The ¢ost of any unused holiday cntitlement is recognised in the period in which the employee™s scrvices are reeeived.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an employee or 10 provide termination benefils,

Employees

The average monthly number of persons (including directors) employed by the company during the year was 2 (2016 - 1).




CLONBOY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

3 Tangible fixed assets

Cost

At 1 January 2017
Additions
Disposals

At 31 December 2017
Depreciation and impairment
At 1 January 2017

Depreciation charged in the year
Eliminated in respect of disposals

At 31 December 2017

Carrying amount
At 31 December 2017

At 31 December 2016

4 Dcebtors

Amounts falling due within one year:

Trade debtors
Other debtors

5 Creditors: amounts falling due within one year

Trade creditors
Corporation tax
Other taxation and social security
Other creditors

Plant and machinery ete

2017

97
329

2017

1.261
8.014
1,190
78,128

88.593

£

20,560
545
{4,206)

16,899

14.076
1389
{4,206)

11,259

2016

151
626

777




CLONBOY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

6 Called up share capital

Ordinary share capital
Issued and fully paid
25,000 Ordinary shares of £1 each

2017

25,000

25,000

2016

25,000

25,004




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



