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Abbreviations

The following abbreviations are used in this report:

Act

Administrators

Company

Date of Appointment
Director

EPS

EY

FCA

Group

Hayfin

Management

Prescribed Part

Proposals

Rules

the Insclvency Act 1986

the Joint Administrators of Dunraven Finance
Limited, Joseph Michael O'Connor and
Daniel Christopher Hurd

Dunraven Finance Limited (trading as Buy As
You View) (in Administration)

31 August 2017

Andrew Nicholas Russell
Equipment Protection Scheme
Emst & Young LLP

Financial Conduct Authority

BAYV Investments Limited; Buy As You View
Holdings Limited; Dunraven Finance Limited

(in Administration); Just Rentals Limited; and
Buy As You View Limited

Hayfin Services LLP (acting as Agent and
Security Agent)

the director and other senior employees of
Dunraven Finance Limited

the proportion of floating charge assets set
aside for unsecured creditors pursuant to
section 176A of the Insolvency Act 1986

the Administrators’ statement of proposals,
being this document including its appendices

the Insolvency (Engtand and Wales) Rules
2016
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Section 1 Inwoduction background and circumstances ghipg nse 1o the appomiment

Introduction, background and circumstances giving
rise to the appointment

Introduction

On 31 August 2017 the Company entered Administration and J M O'Connor and D C Hurd
were appointed to act as Joint Administrators. This document, including its appendices,
constitutes the Administrators’ statement of proposals to creditors pursuant to paragraph 42
of Schedule B1 to the Act and Rule 3.35 of the Rules.

Certain statutory information relating to the Company and the appointment of the
Administrators is provided at Appendix A.

Background

Overview

The Company was founded in April 1976 under the name Pontypridd Hi-Fi Limited and is now
part of the Buy As You View group of companies. A summarised Group structure is provided
below:

BAYV Investments Limited
(06312708)

Buy As You View Holdings
Limited (0357 1899)

Just Rentals Limited \ Dunraven Finance Limited H Buy As You View Limited
(Q3571617) ' {01252688) ! [01257038)

- Sharenoldes

1 v Trading entty - n Administration

|:| Dormant / non rading

AY subsiglanes are 100% owned

1 The shareholding in Investmants is held through a number of enbilies managed by Hayfin Services LEP

Following a restructuring in October 2016, the Group is now owned by its debt funder, Hayfin,
having taken over ownership from its previous private equity owner, Rutland Partners.

The Company’s trade

The Company trades under the name Buy As You View and operates in the rent to own
sector selling a range of household goods, including televisions, furniture, white goods and
technology products, typically under hire purchase agreements. The Company is regulated by
the FCA and prior to the Administrators' appointment, it was trading on an interim permission
pending the outcome of its application for full FCA authorisation, which was in line with a
number of its competitors following a change of regulator from the Office of Fair Trading to
the FCA in April 2014,

gy
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Sectron 1 Inroduction. background and clreumstances giving rise 1o the appomtment

Following a restructuring of the business in late 2016, it began to trade as an online only
store, allowing customers to purchase goods and apply for credit via its website. The
Company also offered insurance, warranty and servicing options associated with the goods it
sold. These additional customer offerings were provided through two products:

1. All Sorted — offering a form of extended warranty.

2, EPS - an insurance product designed to offer protection in the event that a product
under a credit agreement with the Company is accidentally damaged or stolen.

The Company's head office is located in Bridgend (South Wales), with trading operations
further supported by satellite offices in St Helens, Rotherham, Gateshead, Coventry and
Livingston.

The Company employed 267 people at the Date of Appointment.
The Administrators are not aware of any connected party transactions taking place during the

two years prior to their appointment, with the exception of transactions within the Group
conducted in the normal course of business.

Recent financial history

The recent financiat results of the Company can be summarised as follows:

Gross Gross Directors’ Net profit/
Year Turnover profit profit  remuneration (loss) after tax
ended Type {£m) {Em} (%} (Em) {(Em)
31 March  Draft’ 36.39 28.64 78.7 0.51 (23.44)
2017
31 March  Audited? 6£9.63 50.96 73.2 0.35 {20.53)
2016
31 March  Audited 2 78.07 57.28 73.4 0.45 {3.66)
2015
31 March Audited? 70.72 50.70 71.7 0.45 {5.18}
2014
31 March Audited? 63.12 45.08 71.4 0.49 (0.87)
2013

'_ Based on management accounts
? _ Based on audited accounts

Funding structure

The Company's primary lender is Hayfin, which had estimated debt outstanding at the Date of
Appointment totalling circa £14.64m, secured by fixed and floating charges over the assets of
the Company. This funding was provided through a combination of a term loan and capital
expenditure funding.

The Company also received circa £28.22m of funding through unsecured shareholder loan
notes held in BAYV Investments Limited. Funding was in turn provided to the Company
through an intercompany loan from BAYV Investments Limited.
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Circumstances Giving Rise to the Appointment of the
Administrators

As of April 2014, all non-standard finance businesses (such as the Company) became
regulated by the FCA. Prior to becoming regulated by the FCA, the Company held an Office
of Fair Trading licence. Following this regulatory change, the Company intreduced more
stringent lending criteria and intentionally reduced its volume of new business as it worked
towards meeting the requirements to achieve full FCA authorisation.

In addition to these changes, the Company underwent an intense period of restructuring in
the year preceding the Administrators’ appointment, leading to substantial reductions in the
regions of the UK in which the Company operated, the cost base and headcount. The
Company changed its operating model, converting to an online only sales platform in
December 2016. Despite this restructuring activity, the Company continued to report
significant monthly losses.

Whitst the Company continued to generate cash on a monthiy basis, allowing it to cover its
operating costs, the value of the loan book security underpinning the debt position of its
secured lender was eroding.

As the business of the Company was not considered viable in the long term without
significant further investment, a number of options were considered by the Director and
Hayfin, including:

- asolvent sale of the business, loan book, or shares of the Company;
- asale of the company via a pre-pack Administration; and
- asolvent or insolvent run-off of the loan book.

EY was engaged to review and comment upon Management’'s modelling of certain of these
scenarios, to conduct market testing in respect of a potential sale, and, later, to carry out
contingency planning in respect of a potential Administration appointment over the Company.

A potential sale of the business and/or assets of the Company became the preferred option
and offers for the business were invited. One indicative offer was received in May 2017,
however, the transaction was not considered to be viable due to the potential purchaser’s
lack of available funding and discussions between the parties ended in early August 2017.

In the absence of any credible alternative options for a sale of the business, assets or loan
book, and in light of the reduction in the value of the loan bock over time, the Cirector
concluded that a run-off of the business and the ioan book whilst in Administration
represented the best option available for creditors in the circumstances, given the protection
that would be afforded to the Company by the Administration moratorium.

The FCA's written consent to the appointment of the Administrators was provided on
30 August 2017 and the Director filed a notice of intention te appoint administrators on the
same day. The Company subsequently entered Administration on 31 August 2017.

Pre-Administration costs

The Administrators incurred pre-Administration costs whilst carrying out essential planning
work in the week prior to their appointment. Further details are provided at section 8 of this
document.



Section 2 Furpose conduct and end of Administration

2. Purpose, conduct and end of Administration

2.1 Purpose of the Administration

The purpose of an Administration is to achieve one of three objectives:
a. torescue the company as a going concern;

b. to achieve a better result for the company’s creditors as a whole than would be
likely if the company were wound up {without first being in administration); or

¢. torealise property in order to make a distribution to one or more secured or
preferential creditors.

Insclvency legislation provides that objective (a) should be pursued unless it is not
reasonably practicable to do so or if objective (b) would achieve a better result for the
company’s creditors as a whole. Objective (c) may only be pursued if it is not reasonably
practicable to achieve either objective (a) or (b} and can be pursued without unnecessarily
harming the interests of the creditors of the company as a whole.

During the pre-appointment market testing and sales processes, outlined previously, no
viable offers were received for the shares of the Company. Accordingly, it is not considered
that objective (a) can be achieved.

The Administrators will seek to pursue cobjective (b}, achieving a better result for the
company’s creditors as a whole than would be likely if the company were wound up (without
first being in administration). It is believed that this objective can be achieved as the
protection provided by the Administration moratorium will facilitate an orderly run-off of the
loan book, allowing for collections activity to continue and for existing customer agreements,
warranties and insurance policies to be serviced in the usual way.

2.2 Conduct of the Administration
2.21 Trading

immediately pricr to the appointment of the Administrators, the Company:

- applied to the FCA to vary its interim permission such that on 28 February 2019 the
Company’s interim permission will be varied to remove ali regulated activities and be
cancelled; and

- withdrew its application for full FCA authorisation, effective from midnight on
31 August 2017.

Accordingly, immediately following the Administrators’ appointment, the Company ceased to
accept new customer orders and/cr enter into new customer agreements.

Notwithstanding this, the Company is continuing to service existing customer agreements and
collect monies due from customers as it did prior to the Administrators’ appointment. In this
regard, customers are able to make payments through the channels which were available to
them prior to the Administration.

To facilitate the ongoing servicing of customer agreements, discussions have been held, and
continued trading terms agreed, with a number of key suppliers. These included those
involved in the service, repair and maintenance of products covered by the Company's
warranty and insurance schemes, All Sorted and EPS, and with those which support the
collections processes and enable customers to make payments in respect of their
agreements.
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As a result of the change in trading strategy, and the resulting reduction in operational activity
levels, steps are being taken to reduce the Company's operational cost base during the
Administration.

Following this change in strategy and operational activity, a number of employee roles were
no longer considered to be required. As such, 41 employees were made redundant
immediately following the Administrators’ appointment. The Company’s remaining employees,
including all of the Company’s field and customer contact teams, have been retained in order
to facilitate its ongoing collections and servicing activities.

The Company is in a position to meet its forecast ongoing costs during the Administration
using cash balances which were available at the Date of Appointment and cash being
generated from its ongoing collections activity.

Whilst collections and the servicing of existing customer agreements continue, the
Administrators are exploring options for the business, including a potential sale of the
business and assets of the Company during the Administration. A number of potential
interested parties have approached the Administrators following their appointment, however,
it is currently too early to provide any further details in respect of this process.

Asset realisations

Loan book

The Company's primary asset is its customer loan book which had a value of circa £19.50m
at the Date of Appointment, representing the sum of all payments remaining to be collected
under customer agreements that had not been written off. The Director’'s statement of affairs
indicates a realisable value of circa £13.34m for this loan book at the Date of Appointment.

Immediately following their appointment, the Administrators took steps to protect this asset
and ensure that customers could continue to make payments as they did pricr to the
Administration. In this regard, the Administrators proactively engaged with key stakeholders
in this process, including the Company’s pre-appointment bank account provider, immediately
upen their appointment. Additionally, all customer-facing staff were briefed to ensure that
appropriate communications could be made to customers regarding the continuation of
existing customer agreements.

Loan book collections during the period to 30 September 2017 totalled £2.01m.

Cash at the Date of Appointment

As the business was cash generative, it held cash balances totalling £2.64m at the Date of
Appointment. This has provided initial working capital as the business continues its reduced
trading activity, but will also represent a key realisation.

Stock

At the Date of Appointment the Company held stock with a book value of circa £0.13m and
an estimated realisable value, per the Director's statement of affairs, of £0.09m.

The Company's stock comprises both new and returned furniture, white goods, televisions
and technology products, in line with the products the Company previously sold to customers.
Certain stock items are subject to retention of title claims, which are in the process of being
assessed and resolved.

It is proposed that the Company will continue to hold an appropriate level of stock for use in
the service of existing customer agreements, including All Sorted or EPS commitments.

A process has commenced to realise value from stock iterns which are not considered to be
required for the purposes of servicing ongoing customer agreements.
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Other assets

As detailed in the Director's statement of affairs, the Company held certain other balance
sheet assets at the Date of Appointment:

- 1T systems and software licences (estimated to realise value: £0.02m) —the
Administrators are assessing options to realise value from these assets, recognising
ongoing trading requirements, and will update further in their first update report to
creditors.

- Sales ledger {estimated to realise value: £0.04m) — this balance primarily relates to
amounts due from the Company's insurance provider in connection with its EPS product.
Since the Administrators' appointment, £0.04m has been realised in respect of this debt.

- Supplier bonds {estimated to realise value: £0.05m):

- £0.03m of this balance relates to one of the Company's key trading suppliers and
£0.02m relates to a stock supplier.

-  These balances are not considered to be fully recoverable and will continue to be
assessed alongside ongoing trading requirements.

- The remaining categories of assets are not considered to have a realisable value.

Administrators’ receipts and payments

A summary of the Administrators’ receipts and payments for the period from 31 August 2017
to 30 September 2017 is attached at Appendix C.

Approval of the Administrators’ proposals

The Administrators are of the opinion that the Company has insufficient property to enable a

distribution to be made to unsecured creditors other than by virtue of the Prescribed Part and
consequently, in accordance with the provisions of paragraph 52(1)(b) of Schedule B1 to the
Act, they do not intend to seek a decision of the creditors on the approval of the Proposals.

The Administrators will be obliged to seek a decision of the creditors if requested to do so by
creditors of the Company whose debts amount to at least 10% of the total debts of the
Company. The request must be delivered within eight business days of the date on which
these Proposals are delivered fo creditors (or such longer pericd as the court may allow) and
must include the information required by Rule 15.18 of the Rules.

In accordance with Rule 15.19 of the Rules, the Administrators may require a deposit as
security for payment of the expenses associated with convening a decision procedure or
deemed consent procedure and will not be obliged to initiate the procedure until they have
received the required sum.

Future conduct of the Administration

The Administrators will continue to deal with the Administration in line with the stated
objectives. Future tasks will include, but are not limited to, the following:

- considering options for the business, including a sale of the business & assets;
- collections activity in respect of existing customer loan agreements;
- realising value for the Company's surplus stock and other tangible assets;

- assessing options to realise value from the Company’s intangible assets;

EY 6
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- concluding any remaining retention of title claims;
- property matters in connection with the Company's ongoing trading activities;

- completion of statutory requirements of the Administration, including reporting to
creditors and investigations,

- communicating with other stakeholders, including the FCA,
- preparing corporation tax and VAT returns;

- agreeing preferential creditor claims, including dealing with employee claims and the
Redundancy Payments Service;

- making distributions to the secured and preferential creditors (as applicable);
- matters relating to the Prescribed Part {as applicable);

- finalising the Administration including the payment of Administration trading and cther
liabilities; and

- any such actions required to be undertaken by the Administrators to fulfil the purpose
of the Administration.

The end of the Administration

It is proposed that if at the end of the Administration the Company has no further property
which might permit a distribution to its creditors, the Administrators will send a notice to that
effect to the registrar of companies. On registration of the notice the Administrators’
appointment will come to an end. In accordance with the provisions of paragraph 84(6) of
Schedule B1 to the Act, the Company will be deemed to be dissolved three months after the
registration of the notice.

It is proposed that, if at the end of the Administration the Company has sufficient funds to
enable a distribution to be made to unsecured non-preferential creditors (other than under the
Prescribed Part); the Company will move straight into Creditors’ Voluntary Liquidation upen
the filing with the registrar of companies of a notice pursuant to paragraph 83 of Schedule B1
to the Act. It is proposed that the liquidators will be Joseph Michael O'Connor and Daniel
Christopher Hurd of Ernst & Young LLP and that any act required or authorised under any
enactment to be done by the liquidators may be done by either or both of them. In
accordance with paragraph 83(7) of Schedule B1 to the Act and Rule 3.60(6)(b) of the Rules,
creditors may nominate a different person as the proposed liquidator, provided that the
nomination is made after the receipt of these Proposals and before the Proposals are
approved. It should be noted in this regard that a person must be authorised to act as an
insolvency practitioner in order to be appointed as liquidator.

EY 7



Sechon 3 Statement of affairs

Statement of affairs

The Company's Director, Andrew Russell, has submitted his statement of affairs as at
31 August 2017. A summary is attached at Appendix B, including a full list of creditors.

We would comment that the estimated realisable value attributed to a number of the assets,
including the customer loan book (defined as Consumer Loans), are based upon subjective
assumptions, and therefore may be higher or lower than indicated. Similarly, a number of
creditor claims have yet to be quantified and may differ from those indicated.

Additionally, the values are shown before applicable costs of realisation.

We provide below, for information, an indication of the current position with regard to
creditors’ claims. The figures are based on the Company’s books and records and have not
been subject to independent review or statutory audit.

Secured creditors

Hayfin, the Company’s secured lender, had total indebtedness of circa £14.64m at the Date
of Appointment (before any applicable post appointment interest and charges).

Preferential creditors

We currently estimate that preferential creditor claims will total approximately £0.08m, in
respect of claims for employees’ salaries, holiday pay and pension contributions.

This position could change over time. As claims are received the Administrators will be in a
position to more accurately quantify these claims.

Unsecured creditors
Claims continue to be received from unsecured creditors,
The Director estimates in the statement of affairs that total unsecured claims will total

approximately £33.14m. We note that of this sum, the majority (circa £30.20m) relates to an
intercompany loan position with BAYV Investments Limited.

£y &
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Prescribed Part

The Prescribed Part is a propertion of floating charge assets set aside for unsecured
creditors pursuant to section 176A of the Act. The Prescribed Part applies to floating charges
created on or after 15 September 2003.

As Hayfin's charges were created after 15 September 2003, section 176A of the Act applies
to this Administration.

The Administrators currently estimate, to the best of their knowledge and belief, that:
» the value of the Company’s net property will be circa £8.80m; and

» the value of the Prescribed Part will be £0.60m, before the costs of dealing with the
Prescribed Part.

The Administrators do not currently intend to make an applicaticn to the court under section
176A(5) of the Insoivency Act 1986 for an order not to distribute the Prescribed Part.
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Administrators' remuneration and disbursements

Remuneration

The statutory provisions relating to remuneration are set out in Chapter 4, Part 18 of the
Rules. Further information is given in the Association of Business Recovery Professionals’
publication ‘A creditors’ guide to administrators’ fees', a copy of which may be accessed from
the web site of the Institute of Chartered Accountants in England and Wales at
https://www.icaew.com/en/technicalfinsolvency/creditors-guides or is available in hard copy
upon written request to the Administrators.

In the event that a creditors’ decision is not requested and a creditors’ committee is not
formed; the Administrators will seek to have their remuneration fixed by the secured creditor
and, if the Administrators have made or intend to make a distribution to preferential creditors,
the preferential creditors, in accordance with Rule 18.18(4} of the Rules. The Administrators
will ask for their remuneration to be fixed on the basis of time properly given by them and
their staff in dealing with matters arising in the Administration, in accordance with the fee
estimate dated 17 October 2017 which is being circulated to creditors at the same time as
these Proposals.

The amount of time spent dealing with matters arising in the Administration is likely to be
impacted by a number of factors, most notably the duration of the run-off period. The current
estimate for such a run-off period is circa 16 months, but this period could be affected by the
availability of alternative options for the business, such as a sale of the loan book and other
assets of the Company.

A large proportion of the Administrators’ time in this matter wilt be incurred in relation to
dealing with the customer loan book and the associated trading and accounting matters
supporting the service of existing customers.

Disbursements

Disbursements are expenses met by and reimbursed to the Administrators. They fall into two
categories: Category 1 and Category 2. The fee estimate and statement of expenses dated
17 October 2017 includes details of the Category 1 and 2 disbursements which are expected
to be incurred.

Category 1

Category 1 disbursements are payments to independent third parties where there is
expenditure directly referable to the Administration. Category 1 disbursements can be drawn
without prior approval.

Category 2

Category 2 disbursements are expenses that are directly referable to the Administration but
not to a payment to an independent third party. They may include an element of shared or
allocated costs that can be allocated to the Administration on a proper and reasonable basis.

Category 2 disbursements require approval in the same manner as remuneration. [n the
event that a creditors’ decision is not requested and a creditors’ committee is not formed; the
Administrators will seek the approval of the secured creditor and, if the Administrators have
made or intend to make a distribution to preferential creditors, the preferential creditors, to
charge Category 2 disbursements in accordance with the statement of expenses included in
the fee estimate dated 17 October 2017.
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Pre-Administration costs

The Administrators incurred pre-Administration costs totalling £48,613.50, in connection with
detailed planning for the Administration carried out during the week immediately preceding
the appointment of the Administrators. It was necessary for this work to be carried out prior to
the Administrators' appointment in order to ensure that a sufficiently developed strategy was
in place to minimise any disruption to the Company's customers, the customer loan book (as
the Company’s primary asset) and to the overall operations of the business.

The payment of unpaid pre-Administration costs as an expense of the Administration is
subject to approval under Rule 3.52 of the Rules, and not part of the proposals subject to
approval under paragraph 53 of Schedule B1 to the Act. This means that they must be
approved separately from the proposals.

The Administrators do not intend to seek approval to the payment of these pre-Administration
costs as an expense of the Administration.

EY 11
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Appendix A  Statutory information

Company Information

Company Name: Dunraven Finance Limited

Registered Office c/o Ernst & Young LLP, No. 1 Colmere Square, Birmingham,
Address: B4 6HQ

Registered Number: 01252888

Trading Name(s): Buy As You View

Trading Address(es):  Kingsway Buildings, Bridgend Industrial Estate, Bridgend,
CF31 3RY

Details of the Administrators and of their appointment

Administrators: Joseph Michael C'Connor and Daniel Christopher Hurd
Date of Appointment: 31 August 2017

By Whom Appointed: The appointment was made by the Company’s Director

Court Reference: High Court of Justice, Royal Courts of Justice, Chancery Division,
CR-2017-008440

Any of the functions to be performed or powers exercisable by the Administrators may be
carried out/exercised by any one of them acting alone or by any or both of them acting jointly.
Statement concerning the EC Regulation

The EC Council Regulation on Insolvency Proceedings does apply to this Administration and
the proceedings are main proceedings. This means that this Administration is conducted
according to UK insolvency legislation and is not governed by the insolvency law of any other
European Union Member State.

Share capital

Authorised Issued and fully paid

Shareholder Class Number £ Number £

Buy As You View Ordinary 34,063,360 34063360  34063,360 34,063,360

Holdings Limited
{Company no.:
03571899)

Directors and secretary and their shareholdings

Director or Current
Name Secretary Date appointed shareholding
Andrew Nicholas Russell Director 20 July 2016 None
Philip Jones Secretary 30 March 2007 None
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Appendix B

Rule 3.30

{a) (ngan nama and
addrags of ragistered
office of he company

{b} Insert date

Statement of affairs

Director’s statement of affairs

{ Name of Company

i Dunraven Finance Limited {In Administration}

i

Company number

- 01252688

| Inthe

’ High Court of Justice, Royal Ceurts of Justice,

i Chancery Division, Companies Court

Court case number

Q06440 of 2017

Statemem as to the affairs of {a} Punraven Finance Limited (In Administration)

Kingsway Busldings, Bridgend Indusirial Estate, Bridgend, CF31 3RY

orithe 31 August 2017

, the dale (hal the company erered administration,

Statement of Truth

| believe that the facts stated in this statermaent of affairs are a full, true and complete statement of

the affairs of the above named comparny as at 31 August 2017 (the dale thal the company entered

administration).

Full name  Andrew Nicholas Russell

\

Signed .
T S
Datad 21% Seplember 2017

£y
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Appendix 8 Director s statement of affars

A — Summary of Assets

Assets

Agsets subject to tixed charge:

Assets subject to floating charge:

Leasehold Improvements
I.T. Systems & software licences

Stacks

Consiami | nans

Uncharged assets:

Cash at Bank

Amounis Dus from Holding Company
Sales Ledger

Supplier Bonds

Suppher Debit Balances

Valutech Warranties

Other Prepayments

Estimatad total asaats available ior preferential creditors

)

Siature \\Y‘J—Wf

Bock Estimated to
Value Raalise
(£) - {£)

Nl

179,413 -
627,886 17,755
127,933 88132
19,496,081 13,343,087
25621,6098 2.621,698
520,000 -
37,884 37,884
50,000 50,000
35,159 -
28,495 -
246,080 -
23,97¢,629 16,158,536

Qg \‘\ ‘ e




Appendix B Director’s statement of affairs

A1 -~ Summary of Liabilities

' Estimated
i to realise
&) .
Estimated total agsets available for preferential
creditors {carried from page A) 16,1 581536
Liabilities
Praterential creditors:- 56,563
Estimated deficlency/surpius as regards preferential creditors 16,101,973
Estimated prescribed part of nat property where applicable (to carry forward) 600,000
Estimated 1otal assets available for floating charge holders 15,501,973
Debis secured by floating charges
{Bank Loans & Accrued interest} 14,635,303
Estimated deficiency/surplus of assets after floating charges BBE,670
Estimated prescribed part of net property where applicable {brought down) {600,000)
Total assets avallable to unsecured creditors 1,468,670
Unsecured non-praterential claims (excluding any shortfall to tivating charge 33,141,421 i
holders) i
Estimated deficiency/surplus as regards non-preferential creditors (31,674,751
(exciuding any shorifall to flosting charge hoiders) . ' ' )
1
Shortfall to floating charge holders (brought down) l
Estimated deficiency/surplus as regards creditors (31,674,751}
i
issued and called up capital | £34,063,360
Estimated total deficiency/surpius as regards members (65,738,111)
(.{""‘__'ﬁ.
AN
Signature D — Date DR 1T

EY
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Appendix O Admustators’ receipls and paynanisy account

Appendix C  Administrators’ receipts and payments

account for the period from

31 August 2017 to 30 September 2017

Statement
of affairs -
estimated Lo
realise

(£}

2621698
13,343,067

37,884
88,132

17,755
50,000

Notes

Notes

1,2

Receipts

Cash atbank

Custorrer loans

Cash in ransit on appointment
Sales ledger

Insurance claims

Siock

Bank interest

1.T. sysiems and sofware ficences
Supplier bonds

Payments

Staffand people

Customer servicing and repairs
Bank charges
Telecommunications and IT
Vehicles

Property

Printing, postage and staonery
Sundry / oher expenses

Balance in hand

Represented by

Current accounts

PAYE 7 NIC confroi account
VAT confo! account
Recondliaton conol account

1. Receipts and payments are shown net of VAT.

2. The receipts and payments actount has been prepared on a cash basis and does nottake
acoountof fulure receipts and paymentks.

3. Allunds are held in inerestbearing accounts.

31 August
2017 to 30
September
2017

(£)

2639.747.00
2,014,393.22
64,444.33
37,162.97
6,030.00
920.00
19516

4,762.892.71

{575,709.55)
{114,166.52)
(59,385.28)
(28,303.79)
(78,491.18)
(18,049.00)
(5,000.00)

(1,540.38)

{831,145.69)

3.931,747.02

412141577
(173,672.13)
(15,366.10)
§30.52
3.931,747.02
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