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Registration of a Charge

Company name: PSI GLOBAL LTD
Company number: 01252181
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Received for Electronic Filing: 12/10/2018

Details of Charge

Date of creation:  10/10/2018
Charge code: 0125 2181 0018
Persons entitled: HSBC EQUIPMENT FINANCE (UK) LTD
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SHARMILA CHAMPANERI
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1252181

Charge code: 0125 2181 0018

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 10th October 2018 and created by PS| GLOBAL LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

12th October 2018 .

Given at Companies House, Cardiff on 16th October 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Chattels Mortgage

Particulars:

Dated Ko ochekay 2008
The Chargor Full Mame: P31 GLOBAL LTD
Registered Nuriber: 01252181

Registered in: England & Wales

Regisvered Office Address: Glénarm Road Wynyard Business Park, Wynyard, Billingham,
Cleveland, England, T822-5FF

HSBC EQUIPMENT FINANCE (UK) LIMITED registered in Fngland with number 1503727
whose registered office is at 8 Canada Square, London, E145HQ. as trustee for itself and for each
other member of the HSBC Group {as defined hereind.

The Company

Insurance The Ecuipment is insured in accordance with clause 7 overleals
Aaset Protection Risks Third Party Lisbilicy Risk (if different

lisuger)

Name of [nsurer

. MName of Insurance Broker
Address of *Insprance Company
Branch/Broker

Clover Note/Poliey munber
Renewal Date B

Fxecuted as a deed, but not delivered until the )

first date specified on page 1, by 3

PEIGLOBAL LT 3

by two divectors or by )

one director and the secretary g
Sgnature

. P H . xf X '_,VE’_;'_'““»

MName (block capitaley B AR AT
Bt

Name {block capitals) .2
Divector/Sedvetary

U081 T Page'



SIGNED by a duly authorised Official of HSBC EQUIPMENT FINANCE (UK} LIMITED (“THE COMPANY")
for and oo behalf of THE COMPANY the day and vear first ahove written.

Signature

Mame m foll

SR S )

fRlock letters)

In the presence of:
Full name of
Wilness

Signature of witnesg

Address

Oecupation

AL 00, EY Y Vg 2



YOM /Age
2015
2015
2012
1998
2000

LRI LT

Manufacturer
Megri Bossi
Negri Bossi
HURCOD
Negri Bossi
Negri Bosst /Randretto

The Scheduie
The Eguipment

Maodel Serial Mo
Canbio VIR0 112-144
Canbio V250 128187

TMS TEH-TLIOZOI0AAA

V480, 65-128

V40 H7-188
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Terms and Conditions

This Chatels Mortgage is made on the date and between the Chargor and the Company as shown in the Particalars
on Page 1 (all the information in which forms part of this Chattels Morigage).

Itis agreed:

P

2

E.a.
B2

1ed
ad

i

Definitions

In this Chattels Morigage:

Unless the Context otherwise reguires all referénces to legistation or any faw include references o any vhanges to i

and any replacements of it the singutar includes the plural and vice versa; and the masculine includes the feminine

and vice versa,
“Agreement” means this Chatiels Muortgage and any other docurnent éntered into between the Chnrgor and the

Company from time 1o time including {but not linited to) each and mny leasing; hive purchase, schedule, sale and

conditional. sile, service, sécurity, guasi-security, credit, purchase, agency, modifying or other agreement or
document éntered nto betwern the Chargor and the Company; and any notice, certificate, instrament, deed, charge,
agreement or other documient from time to time executed pursuant to any of the foregoing; and any other document
dm;gnmui as ait Agreement by the Chargor and the Company from time totime;
“Chargor” includes successors in title of the Chargor and all other pmmna.dcriving; title urder the Chargzor or
claimingany interest ;m the Eguipment through the Chargor:
“Company” inclodes its and their succeéssors and assigns!
“Default Interest Rate” means the highest rate of inferest or default interest pavable under any document governing
or evidencing the terms of the Indebtedness and where no such interest is specified, the rate of mterest shall be
deemed to be 3% over the Bank of Fogland base rate from Gme to time;
“Equipment’ means the plant, machinery, goods, chattels or other equipment {whether already sequived orto be
acquired) specified in the schedule 1o this Chattels Mortgage (including all engines, applances, parts. spare parls,
instruments, appurtenances, accessories and other equipment of any kind installed on, or in, such gonds or chattels
and- all manuals and technical and other records relating to the Tt ammmﬂ and any aud all substitutions, slierations,
replacements, renewals and additions made for or, in orto the same or any part of the same affer the date of thi
Chattels Mortgage and, where the confext so permits, my part or parts of them; _
"Event of Befanlt™ means any event-or circumistance specified as an event of default {howsoever desedibed) under
any of the Agreemeénts,
“HEBC Group” means HSBC Holdings ple, its Subsidiaries-and any assoviated and/or affiliated companies:
“Indebtedness™ means all monies and labilities which now are-or shall from time to time hereafter be due owing or

(4}

siwavred to the C GIMpAryY Or Aty member of the H3BC Group by the Chargor whether actually ot unmncfmm e

whether presently or in the future and whether: :;03»%5{ of jointly with any other person.and whether as principal or

surety upon any account or under any Agmmrmﬂ or in-any other way, whatsoever amd also: the amount of notes or

bills discounted or paid and including (as wel ey demand vade o udgment oblalined) interest,

_commissien, discont and other lowful charges and expenses {ncluding legal charges occasioned by or incident to

this or-any other security held by or offered to the Company {or the lszda:finud.m&ss or the enforcenient of any such
security) computed and compounded from time to time in-accordance with the terms agreed between the Chargor
and the Company relating thereto or in the absence thereof according to the then current practice of the Company
{but so that interest shall be computed at the vate of three per cent per anmum over the Bank of Figland base rate

from time to tme);

“Marvkings” means Tabels. plates or markings:
“Receiver” means any one of more receivers or managers appointed pursuant to this Chattels Mortgape in respect of
the Chargotor over all or any of the Fguipment; '
“Secwrity” means. any MOriIage, charge. pledge, ans‘.igmtwt’l'{ frust, Hen -or ofher secur Hy inferest or detention right
securinrg any oblization of any person or any other sgreement or arrangement having similar effect;

“Security Period” means the period beginning on the date of this Chattels Mortgage and ending on the date when
thre Indebtedness has been irrevocably and unconditionally satisfied in full and the Chargor has ceased 1o be under

any further, actual or contingent, liahility to the Company under or in connettion with the Indebtedness endior any
Agmreement:

“Bubsidiary™ has the meaning given to it by Section 1159 of the Companies Act 2006;

VAT means value added tax pay able pursuant to Value Added Tax Act 1994 or eny replacement or amending
legislation of a similar nature and’or any mp%mumm tax inrespect thercol and/or any other taxes pm,ab]:. e respect
of supply or sale of yoods from time to time in the relevant jurisdiction,
and related words and expressions are to be constried accordingly.
T this Chiatel Mortgage:
(it Clause headings are for convenience only and are not to ditect the construction of this Chatiels Morigage:
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() the terms “include(s)”, *inciuding” and “in particular™ shall be construed as being by way of illustration or
emphasis only and shall nothe construed  as. nor shall they take effect as, Hmiting the generality of any preceding
wirds; arid

(i) the terms “other™ and “otherwise” shall not have their meaning narrowed by any preceding words where &

wider construction is possible.. '

K] Covenand o pay _

31 The Chargor covenants to pay to the Company and -discharge the Indebtedness when due and agrees and
acknowledges that the Indebtedness shall in the sbseice of express wiitten agreement by the Company to the contrary
be due and pavable 1o the Coanpany on démand.

32 Ifthe Chargor fails to pay any amaunt payable by it vnder this Chatte] Morgage on its due date, interest $hall acerve.
on the ovérdiie amount from the doe date up to the date of actual pavment (both before and after Judgmienty ot the
Default Interest Rate, Any interest accruing under this clanse 3.2 shall be immediately pavable by the Chargor on
demend by the Company. '

Charging clanse
I The Chargor morigages and chirges by way of first fixed charge o the Company with full vide goarantee, all of its
right, titte and interestiniand to dre Eguipment, fogether with the henefit oft
{1y anyand all obligations, guarantees and warranties given by anv manufacturer or supplier of the Equipsent to or
in favour of the Chargor;
(i1} anyand all obligations, gusrantees and warranties given by sy other party inrespect of the Equipment to or in
favour of the Chargor:
iy aiy- and all righis to claim (and the proceeds of all such chaims) arising from thae to tme under or in
conmection with any and all policies of insurance with respect to the Equipment required 1o be mken oul and
mainisined by the Chargor under or in connection with the Agreement; and
{iv) the benefit of all maintenance agreements and all copyrights. patents, trade niarks and other intellectual property
rights refating to the Fouipnent entered into between the Chargor and any such third parry,
4.2 Ifor to- the extent that the Equipment is not effectively mortgaged or charged under or pursuant to this clause 4. the
Chargor shall hold the Equipment on trust for the Company.
43 Following the expiry of the Security Period the Company shall, subject to the rights toany entity having priovity over
the Chargor; upon the request and at the cost and expense of the Cliargor and without warranty from or recourse to
the Company, reassign the Equipment to the Chidrgor, to the extent ther still subsisting and capable of reassignment,

B <N

& Representations
“The Chargor represents aind warrants o the Compagy:
(i} thatitis the sole, absolute Tepal and heneficial owner ot the Equipment free from any Security, {éxeept for any
liens arising by operation of law, inthe ordinary course of the Chargor's business): and
{ii) that this Chattels Mortgage does not contravene miny ot the provistons of the memorandem and articles of
assaciation of the Chargor and has beely duly authorised and executed,

. Covenants

The Chargot covenints with the Company that, throughout the Security Perfod, itwills

(i} promptly upon demand by the Company, execute such legal or other mortgages, charges. essigments or

 securities as the Company shall require (upon terms and conditions acceptable to the Company, at the expense
of the Chargor) of and on all the Chargor's estate and interest in the Equipment {intluding anv vendor's Hen) to
secure dll monies and labilities agreed to be paid or intended 1o be secured under this Chatiels Muorigage;

(i) subject 1o the rights of any prior morigagee, deposit with the Company all inveices, documeénts of tile,
guarantees, insuranee policles, oll mainienanece agreements and ancillary documents relating to the Fquiprent;

fii} pav s and when doe:

(A the rent, rates, assessments, charges, impositions, putgoings and fuxes in respect of all premises of the

Charger; and '

(B} .all Heence fees, duties, registration charges and all outgoings in respect of the Fquipment and keep or eause
the Equipment to be kept from being distrained for recavery or from being taken under any-exedotion and
shall at all times on demand produce orcause fo be produced to the Company or its authorised agents the
reveipt for such payments aod in defavlt it shall be lawful {but not oblizatory) for the Company i pay and
discharge such sums which at any Hime may beor become due, assessed or payable in respect of the prentises
or the Equipment and the Chargor shall repay the same to. the Company on demand, togethier with any
interest charged thercon i accordance with clause 3.2

(ivi keep the Equipment permanently in its sole and exclusive pessession at the lucation speciffed in the scheduleor
&t such dther prepiises as the Company shall anthorise in advanee in writing and shall not in any event take the
Eogwpment out of England and Wales:
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(v} affix to or engrave upon the Bguipment such. Markings as the Comparny shall require and not allow such
Markings to be concealed, altered or removed: _

{vi) produce promptly 1o the Company the oripingl of any order, divection, requisition, permission, notie,
proceedings or matter whatsoever affecting or likely to affect the Equipment and/or any premises 0f the Chargor,
served upon the Chargor by any third party, together with full particulars of such notice. The Chargor shall
proppily, atits own cost, comply with he same and shall, ifsa required by the Company, at the Charger’s own
cost, make or join inmaking such objections or representations against or inrespect of the contents of any such
notice as the Company may deem expedient or desirable;

{vil} pernit the Company or any person mominated by it to enter on any premises of the Chargor:
tA] torinspect the Bquipmeént, including any Markings;

{B) toeffect such repairs as the Company shall consider necessary of desirablé; and

(€Y generally to do-all such acis as the Company considers necessary or desivable, in connection: with his

Chatiels Morigage:

{viit} keep the Equipment i good and substantial repair and condition and in working orderand replace any parts of
the Equipment as may be destroyed, damaged or worn ows with new parts of at least similar quality and of ar
least-equal value. The Chargor shall carry ot such repaits 1o or replacement of the Equipment as the Company
shall cemsider necessary or desirable. If the Chargor fadls to carry out such repairs, the Company may, but shall-
net be obliged to do so (at the expense of the Chargor);
pay to the Company on demand the amount of any VAT which may be pavable in respect of any sums payable
by the Chargor to the Company under or seenred by this Chattels Mortgage or pursuant to the cxercise by the
Company ol any of its rights under this Chattels Mortgage and the Chiargor shall pay to the Company oa demand
an amount equal toany VAT or other sums payable or incurred by the Company under oy pursuant 1o the [ Value
Added Tax Act 1994] or any regulations made thereunder or otherwise in conseguenceof ity having entered into
this Chattels Mortgage orany transaction secured by this Chattels Mort gage or exercising any of s righis under
this Chartels Mortgage, The Chargor shall indemni B the Company against an v Tability in respect of VAT,

ot

{ix

prd

i
{x} indemnify aud hold each of the Commany and any Recetver harmless against any and all claims, demands and
liabilities hovsoever caused relating to or arisin g oit of or inconnection with the design, manufactire, dedivery,
possession, parting with possession, Uise, misuse, operation. maintenance, repair, condition, storage, location,
seizure, sequestration, detention, attachment, execution, requisition. redelivery or removal of the Equipment

including without limitation those based upon.infringement of anv patent or other fntellectual property rights;

{x1) on the occurrenceof any Event of Default which 1s continuing or ar any tine after the Company shall have
demanded. payment of the Indebtedniss (whether on demand by the Company, at scheduled repavment or by
ageeleration or otherwise as the case may be) or if the Chargor defaults in the perfornmnce of any of i
obligations under this Chaitels Muortgage, allow the Company, without further notice or furthier demand,
immediately o put into foree and exercise all rights, powers and remedies possessed by o and fo particalar (hut
without Hmitation y1¢-1ake possession of the Equipuent and for that purpose (6 enter upon any land or buildings
where the Equipment are or are reasonably thought to be siteated without bes ng lizhle tor the Chargor for or by
reason of such entry;

{xii)not use or permit the Equipment 1o be used for ity purpose for which they are not designed of reasonably suited
or-contrary to its user manual or manufecturer's re cormeiidations;

(xiii) not, without the Company’s prior written consent, make orsuffer to be made any alterstion or addition of 2
substantial nature in-or to the Equipment other than for the purpose of effectin g vepairs it accordance with clause
alvind;

{(xiv) not, without the Company’s prior written consent enter info a single fransacton or a series of transactions
{whether related or not) and whether voluntary or wnvoluntary to sell, attempt fo sell, assign, charge, hire, lease,
part with, share possession of otherwise dispose of the Equipment and/or to permit or sufler any distress or
execution to be levied upon the Equipment:

(xv1 not, without the Company s prior written consent, Use nor permit the Equiptnent to be used inany way contrary
to law and shall comply with the requirements of any law so far a3 the same relates 1o or affects the Equipment
or their user and shall promptly execute or canse to be executed all works that are réquired by lnw to be executed
upon-or in conmnecton with the Equipnient;

(xviy not. without the Company™s prior writien consent, in any marner or by any means cause the valoe of the
Equipment to lessen or suffer them to be lessened, fairwear and tear excepted:

txvid} ot without thie Company™s prior written consent, ereate or permit to subsist or arise any Sectwity over the
Eguipment: ' _

{rvitiynot, without the Company’s prior writien consent, aniex the Equipmet to any premises of the Chargor i the
result of such annexure is that the Equipment would or might become a fixiure or fixrures; and

(xix) on beingrequired by the Company to do so and at the cost and expense of the Chargor execute, sign, deliver all
such deeds and instiments and do &l such acts and things as the Company may require to create, inprove,
perfect, maintain or protect the Security intended to be created by this Chattels Mortgage. Where required the-
Chargor shall also endorse or couse to'be endorsed the same on any documents evidenving title o the Bquipment:
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2.4
3

8.6

and to give third partics such noiices of the security created by this Chattels Mortgage as required by the
L onmipany. '

insurance
The Chargor shall ensure tiat;
(i) the following are maintained 4t all iimes-with reputable insarers:
(A} snsurence of the Equipment to jts full replacernent value under a standard form of all risks poliey ineludips,
in particular but without limitation, full cover against acts of terrorism: '
(B msurance against liability of all kinds to third parties which arises directhy arindirectly from the use,
possession orexistence of the Houipment, in a sum consistent with 2 hi gh degree of prudence or such other
sum. a5 the Company-may from fime to tme require:
(€} any other insurdnee relating to the Equipment and réguired 1o be taken out by the Chargor or the Company
by the law of any part of the UK or any-other relovant jurisdiction:
(i) inrelation to each such insurance:
(A} the terms of the policy shall provide for a1l monies pavable under the policy fexcept those pavable to'third
parties} o be paid to the Company; and
(1) the policy atall times remains valid and covers all uses to which the Equipient 1s put;
(i1} unless the Equipment is motor vehicles, the policies referred to in clause 7, 1) are in the names of the Company
dtd the Chargor as co-insured:
The Chirgor shall promptly pay all premivms and comply with all of is obligations ander the policies and, on
demand, shall prodoce to the Company each of the policies anid such other evidence as the Company may requiie fo
show that the Chargor is complying with its obligations nnder this Chartels Mortgage. If the Chargor does not do
tas, the Company mav effect all or any of the above insurances tselfand the Chargor shall repay fo the Company
o demand all preminms paid by the Compariv and all costs and expenses tncurred by the Company in effecting the
saime; '
The Chargor will inform the Company in writing promptly of any event which may giverise toa claim under any of
the insurarice policies and irrevocably and by way of security authorises the Company to make any such claim, take
over the conduet of any claim already made; settle any claint and-give & zood receipt for any lnsurance Proceeds {as
defined in clause 7.4). ' '
Without prejudice to the mattgage and charge st out.in clause 4. 1giii} above, all monies payable wider thie policies
referred toan clause 7.100 - Insurance Proceeds”) shall be held on trust for the Company aiid paid'to the Company.,
or as it shall divect, for application in accordance with the Apreement, ¥ wrther, the Chargor shall as and when directed
by the Company execute, deliver and perfecta security sssignment in favour of the Company, anid in form and content
satisfactory to the Company, of all rights to ¢lam and alf proveeds of such claims under all or any of the insurances
required to be taken out and miatutained pursuant to this Chiattel Mortgage.
All Insurance Proveeds shall be applied first towards pavinent of the Indebtedness and any other amounts payahle
pursugat to this Chattels Morigage, Subject tothe Agreement and to the rights of any party having priovity over the
Cliargor, the Chargor will then be entitled to receive any excess. '

Enforcement of secority _

Cm the vecorrence of any Event of Default which is comting or atany time after the Company shall have demanded
pavinent or discharge of the Indebtedness, any Security ereated by and under this Chattels Mortgage is immediately
erforcealtle, _

The Company miay, 4t its absolute discretion, 4t any time afier the Security created by or under this Chattels Mortgage
1k enforceable: '

{4} enforce all or any part of the Security created by or under this Chattels Mortzage in any manner it sees fi;
() exercise iis rights and powers conferred upon mortgagees by the Law of Property Act' 1925, ax varied and

extended by this Chattels Morteage, and rights and powers conferred om.a Recetver by this Deed, whether

or.not it has taken possession or #ppointed a Recetver to all orany part of the Eguipment;

(e} appoint'a Receiver to all or any part of the Bquipment and the ofher property expressed 1o be morigayed
of charged by this Chattels Mortzage; or

(€l exercise ifs power of sale under section 107 of the Law of Property Act 1925 (as amended by this Chattels
Mortgage),.

For the purposes of all powers implied by statule, the Indebtedness is deenied to Trave become due and pavable on

the date-of this Chattels Mortgage.

Hection 103 of the Law of Property Act 1925 and section 93 of the Law of Property Act 1925 do not apply 1o the
Becurity constituted by or uiider this Chattels Morigage.

Each Recerverand the Company is entitled to all the righits, powers, pri vileges and tiimanities conferred by the Law
pany g ghls, priviieg ¥ :

‘of Property Act 1925 and the Tnsolvency Act 1986 on mortgngees arid Receivers,

The Company or any Receiver appoinied under this Chattels Mortpage may credit any amount received, recovered
or relised under this Chattels Mortgage into an interest bearing suspense actount where, pending itsapplication by

LD 06T Page 7



the Company or such Receiver in or towards. the discharge of the Indebiedness e and when in their reasonable
discretion they shall congider appropeiate, no sueh amounts shall no reduce the Indebtedness.

8.7 Neither the Company nor-gny Receiver will be Hable, by reason of entering inte possession of an itent of Equipiment,
fir account as miorigagee i possession or for any 10s8 o realisation or for any default or omission Tor whick g
MOTtEAgEs i possession might ofherwise be linble.

#.8  Avany time after the Security ereated by orunder this Chattels Mortgage has hecome en forceable, the Company may,
at the sole cost of the Chargor (payable to-the Company on demand):

{a) redeem any prior form of Security over any item of Equipiient: and/or
(b procure the tanster of that Securiiy to ttselfs and/or
{c} settle.and pass the accounts of any priot mongagee, chargee or encumbrancer which once so settled and

passed shall be conclusive and binding on the Chargor.

4 Appoiatment of Recelver

9.1 Atany time afier the Company shall have demanded payment or discharge of all or any part of the Indebtedness or
-atany time after any Security created by or under ihis Chattels. Mortgage is enforceable, the Company may appoint
-agry persont to be a Receivey of the Bquipment and remove (subject, in the case of an administrative receiver, to the
sanction of the Court) any Receiver so appointed and appoint another in his place and a Receiver so-appointed shall
fave powerin the name of or on behalf and at the cost of the Chargor or ot his aption (but only with the prior written

consent of the Company) in the mame of the Company or at his option it his own. ndine {and in any . case

netwithstanding the liquidation of the Chargor) to do or omit to do anvihing which the Chargor could do oromit to

do-in relation to the Equipment and in particolar, but without prejudice to e generality of the foregoing, any such

receiver shall have power to:

11} take possession ofor collectand get in the Bguipment and Tor that purpose to take any proceedings in the name
of the Chargor or otherwise as may seem expedient and for that purpose e-enter Upoi any premises of the
Chargor and sever, dismantle and remove the Eguipment, witliout being hable for any loss of damage thereby
occasioned {other than through negligence);

(i} raise or bortow any monies that may b required upon the security of the Equipment;

{111} Torthwith and without the restriction imposed by éither section 103 or section 93 Law-of Property Act 1933,
well, cofivert into 1ioney and realise all or any part of Bguipment by public auction or privdfe contract and
generaily in such manner and on sueh terms and conditions as he shall think PTOPEr;

(v} make any arrangement or compromise which he shall think expedient:

tv) make and effect all repairs, renewals and any improvements of the Bquipment as tie may determine;

{vi} maintain orrenew all insurances:

{vil} appoint managers, agents, officers, and workpeople for any of these purposes ot such salarics and for suel
periods as lie may deternine:.

(viity Tease; leton hive purchase, store, alier or improve all or any part of the Equipment for such teem and at sueh rént

and on such other terms ashe may think proper and accept a surrender of any lease or tenancy thereof
(ix} give valid receipts for sl moneys and execute all sssurances. and thinigs which may be proper or desiabde for
realising the Bquipment;
(X} use the name of the Chargor forall or any-of the purposes and in any legal proveedings with Tall power to convey
any property sold in the manie of the Chargor; and
{xi} do all such-other acts and things as may be considered to be incidental or conducive to any of tHese matters or
powers-and which he Tawfully may or can do as-agent for the Chargor.

9.2 A Receiver or Receivers so appointed shall be entitled to chiarge such anrount for hiy reimuneration as shall be agreed

between such Recetver and the Company.

&3 Subject to claims having priority over the Securiry created by this Chattels Mortgaze, all monies received, recovered

or realised by sueh Receiver shall be applied:

(i) firstin‘payment of his remuneration and the costs of realisation;

(if secondly in providing for the matters specified in the first three paragraphs of section ¥ or seviion 109 Law of
Property Act 1925 and for the purposes aforesaid: and

(itf) thirdly in or towards satigfaction of the Indéebtedness and all the, ivregoing provisions shall take effect as and by
way of variation and extensions of the provisions of sections 99 to 109 inclusive Law of Property Act 1925
which provisions so varied and extended shall be regarded as mcorporated in this Chattels Mot gage,

Any Recetver st appainted shiall be deemed 10 be the sgent of the Chargor and the Chargor shall be solely responsible

for hiy aets or-defaults and remuneration. '

i Power of attorney )
The Chargor hersby irrevocably appoinis-the Comipany and any Receiver appoinied by the Company under this
Lhattels Morlgage severally to beits attorney for it and i1 its name and on its behall and as. its act, deed-or.otherwise

Loy take any sction o to sign, seal and deliver and dtherwise conclude of perfect any such legal or formal mortgage
orany deed, docwment, assurance, agreement, arrangeinent or st which may be reguiced or may b deemed proper
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or desirable on any sale, lease. or disposition by the Company or by such receiver of the Liguipment under sny power
of sale. leasing or otfier applicable disposifion thereto or for the purposes of giving effect {o, or securing. fhe
performance of; the obligations of the: Chargor under clause 19 below and otherwise under this Chaitel Mortgage.
The Chargor ratifies and confirms whatever any aftorney does or purports to de purseant 1o its appointment unider
this clause 10, In this clause 10, any reference 1o the "Company" or any "Reeciver” includes their respective
delegates of sub-delegates, if any

17 Other charges _
If the Chargor creates Security in felation to anv premises of the Chargor, the Chargor shall prompily notify the
Company of the same and if requested so by the Company shall procure from any morigagee, chargee or débenturs
holder or other person having an interest (whether legal or equitabla) in any premises of the Chargar a waiver in such
form as the Company may réquire of all tights which the holder of such interest might otherwise he entitled to claim
i1 the Equipment,

12 Motices
Any potive, demand or other cormmunication by the Company to the Chargor shall be validly given if served.
personally on the Chargor or sent 1ot by first cliss prepaid post or left at its registered office for the time being or
its last known or usual place of business.

13 Continuing security and additional security
This Chattels Mortgage shall be a continuing security for the pavinent and discharge of the Indebtedness and shall
extend to cover the ultimate balance of the Indebtedness from time 1o-time and notwithstanding any intermediate
paymient or discharge in whole orin part. This Chattels Mortgage shall be in addition to and withoui préjudice 1o
any other securities or remedies now or at any time held by the Company ineluding (without prejudice 1o the
generality of the foregoing) any Secwrily. deposit, guarantee, indemnity,. set off or any other form of secunity
whatsoever and no assurance, Secority o pavment which mav be avoided under any- enactments relating o
lquidation and no release, settfement or discharge which may have been given or made on the faith of any such
asSUranCe, security or payment shall prejudice or affect the righis of the Company against the Chargor under this
Chatiels Mortgage. This Chattel Mortgage is in addition to, is not in any way prejudiced by, and shall not merge with,

any other Security, prarantee or right now or in the future held by the Company.

14 Subsequent Security

1 Hthe Company receives notice of any other subsequent Secun ty'or other mterest affecting all or any of the Equipment
may open & new aceoint or accounts for the Chargor ints books, it does not-do-so then, unless it mives express
writtert notice to the contrafy 1o the Chargor, as fronn the time of recéipt of such notice by the Company, all paviments
made by the Chatgor 1o the Company shall be reated as having been eredited to a new account of the Chargor and
not as having been applied in reduction of the Indebtedness,

142 Thie Company shall have in addition to any genersl e or similar nght to- which it may- be entided by law the right
at any time and from time to time, gither with or without notics to the Chargor, (as well before as after any demand
under ilnia.{?‘haﬁéh Mortgage or othervwise} to combing or consolidate all o v of the then existing accounts with
and liabilities 1o the Company of the Chargor andfor 1o set off or transfer an y sum standing to the credit of any one
or mare of such sccounts in or towards satisfaction of any of the Hahilities of the Chargor to the Company on any
other account orin any other respect, whether such Habilities be actual, contingent, frimary, collaleral, woveral or
joint. '

4.3 The Chargor waives any tight of set off 1t may have now or 4t any time-in the futire in respect of the Indebiediness
{including sums payable by theé Company under this Chattels Mortgage).,

15  Reinstatement

Any settlement, discharge or release (including in relation to this Chattels Mortgage or the Indelitedniess) between (1)
the Chargor and (i1 the Company or any Receiver {the “Relevant Person( sJ") shall be conditional upon no security
viven, or payment made, to the Relevant Person{s) by the Chargor (or any othier person} bemng avoided or reduced as
a resultof any provisions or enactments relating to insolvency for the time being in foree inany jurisdiction, To the
event of such security or payment being avoided or reduced, the Relevant Person(s) shall be entitled 1y recover the
‘value or amount of such security or payment from the Chargor as if such setflement, discharge or release had not
oceurred.

16 Indemnity
The Chargor shall indemnify the Company and each Receiver, and fhir respective emiployeées and agents against all
Habilities, costs, expenses, damages and Josses (including but not Bmited o any direct, indirect or consequential
losses, lass-of profit, wasted investment or expenditure, loss of expected savings, loss-of reputation and &f! interest,
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penalties and legat costs {caleulated on o full indemnity basis) and all other professional costs and expenses) suffered

or incarred by any of them arising out of o in connestion with:

(4} - the exercise or purported pxercise of any of the rights, powers, authotities or discretions vested in them under
this: Chattels Morigage or by law in respect of the Cquipment;

(b} taknig, holding, protéeting, perfecting, preserviig or enforcing (or atiempting to-do so) the security constituted
by this Chartels Mortgage; or

(e} any default or delay by the Chargor in performing anv of its obli gations under this Chattels Mortgage,

A

Certificate of Indebtedness _
A certificate of o mansger-or of fcer of the Company 85 1o the amonnt for the time being of the Indebtedness shall be
conclusive and binding on the Chareor in the absence of manifest error,

Indulpenee

The Company may, at its discretion, grant time or other indilgence or make any other amangeément, variation or
release with any person not being a party 1o this Chattels Mortgage (whether or nat any such person is jointly Hable
with the Chargor) in respect of any of the Indebtedness or of any other secunity for them without prejudice either to

this Chattels Morigage or to the Hability of the Chargor for the Secured Liahilities,

Further Assurance

‘The Chargor shall promptly do all such acts and execute all suel documents (including assigmments, transfers,

mortgages, charges, notices and. instructions) as the Company may specity (and in such form as the Company may

require} in favour of the Company or its nomines(s): _

{a) toy ereate, perfect, protect and maintain the Security created or ntended to bie created under or evidenced
by this Chattels Mortgage or for the exercise of miny rights, powers and remedies of the Company provided
by or pursuant o this Chattels Morigage or by law:

(iv} w confer on the Company Security over any item of Equipment located in any jurisdiction equivalent or
similar to the Security intended to-be conferred by or pursuant to this Chattels Mo gage; and’or
() {if' an Fventof Default @ continping) to facilitate the realisation of the Feuipment,

The Chargor shall take all such action as is available 1o it {including making all filings and registrations) as may be
necessery tor the purpose of the creation, perfect o1, protection or maintenance of any Security conferred or intended
to be-conferred on the Company by-or pursuant lo this Chartels Mbrtgage.

Amendments, Waivers and Consents

No amendment of this Chattels Morigage shall be effective unless i is i writin zand signed by, or en behalf of, cach
party (or it authorisod representative.

A taiture or defay by 2 party to exercise aity right or remedy provided under this Chattels Mortoage ot by Taw shatl
not comstitute g wabver of that.or any other right or remedy, prevent or restrict any further exercide of that orany other
right-or remedy or congtitute.an election to affirm this Chattels Morgige, No single orpartial exercise of any right.
or remedy provided under ihis Chattels Mortgage or by law shall prevent or restrict the further éxercise of thai or any
other right or remedy. No election to affirm this Chattels Morigage by the Company shall be effective unless it is in
writing.

-

Contracts {Righis of Third Parties) Act 1999

The patiies to this Chattels Mortgage do not intend that any of its terms will he enforceahls by wirtue of the Contracis
{Rights of Third Parties) Act 1999 by any persons not.u party toit. This clause does not affect any right or remedy
of any. person which exists or 18 available otherwise than pursuant 1o that act.

Transfer of Rights

The Compaty may transfer all orany of its rights under this Chattels Mortgage and/or thie Indebtedness toany person
at any tme.

.the Company transfers all or any of its rights under this Chattels Mortgage andfor the Indebtedness, the Chargor's
rights under this Chattels Mortgage and/or the Indebtedness (as the case may be) will stay exactly the same,

- The Chargor will be bound to any person to-whom the Company transfers any such rights. That person will have fle

Company’s powers and rights so far as the Company tranafers these to tha person. The Company will be reledsed

autontatically from its obligations 1o the Chargor so T as hat- person assumes the Company’s GbHgations,

The Chargor will at the expense of the Company ot the person to whom the rights. dre transferred. do anything

teasonably requested by the Company 1o effect a wanster of all or any of its rights under this Chattels Mortgage:
rud/or Indebiedness.

The Chargor will not transterall or any part of its i ghits under this Chattels Mortgage and/or the Indebiedness withiour
the-prior written consent of the Compiny.
Int this clause 22
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tal  theterm transfer means sale, assignment and/or ransfer by novanon;
{b}  the ferm rights means rights, benefits and/or obligations;

(e} the term persan means any persom, trust, fund o' other entity,

o
Tk

Perforntance

The Chargor shall remain Hable t© perform all the obligations assumed by it i relation o the Equipment. The
Comipany shall be under no obligation of any kind in respect thereof or under an v liahility in the event of any fuilure
by the Chargor 1o perfonn. orbreach by the Chargor of, any of those oblications. '

24 English law _
Enghish law governa this Chattels Mortgage and any non-contractoal obligations arising under or it connection with
it. Both the Company and the Chargor submit to the exclusive jurisdiction of the courts of England and Wales in
refation to all claims, disputes; differences or other matters (including non-contracmal claimg, disputes; differences
or other matters) arising out of orin connection with this Chattels Mortgage.

Nerthern Ireland

I Norttiern Ireland: for réferences in this Chaitels Morigage to the Law of Property Act 1925 and the Insolvency Act
1986 there shall be substituted the corresponding or-appropriate provisions apphicable in Northern Ireland, whether
in the Conveyaneing and Law of Property Act 1881, the Conveyancing Aet 1911, the Companies (Norther Treland
Order 1986 or otherwise-and the words ™ The Chargor charpes and assigns absolutely- and unconditionally to the
Company with full title guarantee,..” in clause 4 above shall be replaced with the words * The Chargor s beneficial
owner charges and assigns to the Company™.

sk
ke

Executed as.a deed by the parties or thefr duly authorised representatives on the date set out o the fromt page-of this
Chattels Mortgage.
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EXTRACT OF BOARD MINUTER {INCLUDING A COPY RESOLUTION)

{to be certified by the signature of the clairperson of the meeting of the board of divectors at which the resolubion was
passed) .

Name of company: PSTGLOBAL 1TTD Registered number: UL2SPIR1 (the Customer)

1, The ¢hairperson reported that due nefice of the meeting hnd beei gwiveriand that a quorum was present.
Auu‘mr{imﬂv the chatrperson declared the meeting OpeL.
2, The chairperson veported that the business of the meeting was o approve the Customer entering into a Chattels

Mortgage to be given by the Customer in favour of HEBC Bguipment Finance (UK Limited ("HSBC™) (the
"Chattels Muortgage").

3. The chatrman noted that under section 177 of the Conpanzes Act 2006 each divector had to declare the natore and
extent of any direct or indireet imerest that director may have in the matter(st under consideration fo the extent
that he or shie had not already declaved that interest to the other directors. The directors declared the Tollowing
interests (ifanyy: )
Mame Mature and extent of interest

The chairperson confirmed that; taking into account all interests declared (whether before or at the meeting), there
would be'a quotim for all the business of the meeting under the rerms of the Custoiner's articles of associafion,
The Chat ‘mix Muortgaie was podoced 16 the meating.

Following consideration, including consideration of the terms of the Chattels Mortgage, the fransactions

confemplated by it and the matters referred to in section 17201} oF the Companies Act 2006, the meeting resolved

that the Chattels Mortgage and the transactions contemplated by 1t would promote the suctess of the Customer for
the benstitof ity membse a whale and further tesolved thaty

{a} The terms of, and the ttangactions conterplated by the Chartels Mortgage and any ancillary or relatad
doctimenis: ' '

{'1‘} heand are appi“m‘t;&' amd

are in secordance with andl notin contravention of tie Castomer's articles ol association or other

constitutional docoricats o any [aw orother obligation of the Customer,
and thar the Customer execute or sign {48 appropriate} the Chattels Mortgage and anyv aneillovy or related
documents, ' . . '

h Any.director, orin the case of any document to be executed as a deed, soy two directors or any one
divector and the company secrefary or any diregtor in the presence of s withess who altests
b and are authorised o st
i the Clhiatels Morigage:

(i1} any documents required to bestgred or executed noder the Chiattels Mirtpape, oF ofthetwise
ancillary or velated 1o the Chattels Mortgage
(i) any decuments smending; varying, novating or supplementing the Chattels Mortgage; and
(1%} any other docwment that such signatory considers necessaty or desirable in relation to the:
Chattelz Mortgage,
andd any director is dnthy
the holding of Gy meeting,

{i} Any directorbe and 15 anthorised to sign andd/or dspatel or deliver 2l oiher documents, notoes and
certificates to be signed and/or dispatched or delivered by the Customer under or in confiection with the-
Chattels Mortgage and to do anv other aet, mutter or thing as he or she tm deen necessary or desirable
to he done or executed in connection wil

Lh

ed 1o agree and approve sy smendrrents made ooy such dovements dfter

the finanging to be provided to the Customer or the Chattels
Morigage. -
(i} A copy of thig yesolution beendersed on the Chattels Morigapo

il
g

*Qu titted as a true copy of an exiract of the board minutes from a meeting held on T Dbl g 2%%&“
' and atroe copy of the resolution passed at that mecting,

& Emr NErEON'S TAmE.
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