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The British Journal of Surgery Society Limited
Report of the Council

The Trustees present their report and financial statements for the year ended 31st December 2007
Company Number 1248899
Chanty Number 271326

Governing Documents

The Brinsh Journal of Surgery Soctety Lid 1s consuuted as a imited company without share capital and owns the nght to publish
the Bninsh Journal of Surgery The Memorandum and Arncles of Associanon (onginally drafied in the 1950s) are updated to
reflect any changes in the Companies Act The last amendments to these were made 1n 2004 to ncorporate changes to the
structure of the Society and 1ts relavonship with its pniveledged bodies Approval of these changes was confirmed ar the Society's
annual meeting 10 2004

Board of Trustees
The trustees (who are also the directors, under company law) who served through the year 2007 and up to the date of signing
this report are detailed below {with the date of resignanon for those nort currendy serving)

Professor N ] McC Mortensen (Chairman)
Mr T Bates (Vice Chairman)

Professor M Rothmund {Vice Chairman)
Mt 1 G Finlay (Treasurer)

Professor O | Garden (Company Secrerary)
Professor M Buchler

Professor P-A Clavien

Dt V W Fazio (resigned 18 April 2007)
Professor C Givel

Professor P A Grace

Professor U Haglund

Mr | MacFie

Professor R Madhoff (elected 18 April 2007)
Mr S Nicholson

Professor ] Overbeke

Professor L Pihlman

Professor C van de Velde

Mr M G Wyan

In addition Councid meeungs were attended by the Editors (who are not Trustees)
Mr ] A Murte (Edhitor i Chuef)
Professor ID Alderson
Mr ] Benvon
Mr J] Earnshaw
Professor H Obertop
Professor j Svanvik
Mr D Winter

Recruitment and Appointment of Board of Trustees

Trustees are appointed by Council of the Briush Journal of Surgery Society Ltd for a period of five years Some consutuent
bodtes enjoy “Privileged Body status" and nominate one of thewr members to join Council These include the Assocrauon of
Surgeons of Grear Britain and Ireland, the Society of Academic Research Surgeons (previously the Surgical Research Society),
the Senate of the Royal Colleges of Surgery, the Association of Surgeons of the Nethertands, the Swedish Surgical Society and
the Swiss Surgical Society Officers are elected from within the trustees (Counctl) for a period of five, with a possible extension
of three, years On appotntment to the Councll, Trustees are provided with information on therr responsibiines They are
mformed of any changes in their responsibiliues by communicanon from the Company Secretary and at the Society's regular
meeungs

The informauocn set out on page 1 forms part of this report
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The British Journal of Surgery Society Limited
Report of the Council (Continued)

Management

The usual pracuce of the Society 1s 1o nvite quabfied persons to become members of the Society and all members of the Soctety
are deemed to be members of the Editonal Board of the Sociery {and Journal) The Soctety meets twice a year 1n London and n
the Conunent of Europe An Annual General Meeting s held each year to coinctde with the meeting of the Associauon of
Surgeons of Great Britain and Ireland The Council 1s arded 1n us business by the advice of an execunve commuttee consisting of
the Chatrman, the Treasurer, the Secretary, the Vice-Chairmen and the Editor-in-Chief of the Journal

Counci of the Briush Journal of Surgery Society Ltd appoints the editors and invites individuals who have contnibured to the
Journal by providing referees’ reports to join the Editonal Board On a day-to-day basis the Execunve Commuttee will address
any ourstanding 1ssues and take them forward to Council for discussion and raoficaton

Council determines the investment strategy on a yearly basis and this deciston 1s translated into acuon by the Treasurer 1n
conjuncuon with the mnvestment adviser The Executive Group would be responsible for addressing any 1ssues that arise in the
day-to-day runming of the journal and, 1n parncular, will ensure that the Journal’s editors are supported approprately by the
publishers of the Journal

No trustee receives payment for their activities other than the reimbursement of their travel and other related expenses
Related Parues

There are no related parties or partnier organsatens with which the Society cooperates in the pursunt of its chanrable objectives
other than 1ts Privileged Bodies

Risk

The Risk Commurtree 15 chaired by the Vice-Chairman, and includes the Treasurer and Company Secretary The commuttee meets
annually or more frequently 1f required The Risk Committee has reviewed the matenal nisk faced by the Society  The Society
employs no individual 1n the convenuonal sense although officers’ secretaries receive an honorarum for their services The
Soctety owns no property and the risks of misuse or misappropriatton of funds has been considered to be small  The Risk
Commuttee has kept the possible introduction of indemnuty msurance under review It as been agreed that the low nsk to the
Society, 1n relauon to 1ts meeung 1ts objectives, does not alone warrant the establishment of indemmty insurance since this could
be construed as being of possible benefit to the Trustees The Socicty has maimntained sufficient levels of reserves to mingate
against the small nsk and contnues to review this nisk in relanion to its actvities

Objecuves and Activities

The objects of the Society are to advance and improve education 1n surgery and to diffuse knowledge on new and improved
methods of teaching and pracusing surgery 1n all s branches

The objecuves of the Society continue to be the successful publicauon monthly of the Briush Journal of Surgery which is
Europe’s leading surgical journat  The Journal has incorporated previously the European journal of Surgery and Swiss Surgery
The name of the Journal employed 1n the last year has been “Brinsh Journal of Surgery mncorporaung the European Journal of
Surgery and Swiss Surgery” The principle objecuve of the Society 1s to promote the British Journal of Surgery as Europe’s
leading surgical journal and to support 1ts affibiated surgical associations 1n Europe in promoting and advancing the pracuce of
surgery The Soctety intends that the Journal conanues to extend its subsciption base and explore relationships with key
European surgical groups as well as establishing 11s internauonal repuranon outside Europe

Through s affibated surgical associations, the Society supports the advancement of surgical teaching, surgical research and the
surgical community 1n general by providing research and editonal bursanies, invited lectureships, surgical prizes and general
support of surgical meenngs across Europe The Soctety will consider addinonal financial support to promote excellence in
surgical practice and, thereby, promote the Briush Journal of Surgery All such funding requires approval of the full Council at ats
regular meeungs

Policies

Reserves The Sociery has mmed to maintain s reserves at approximately £1,000,000 to facihtate the Society caprtahsing on
oppormunities to meet 1ts objecuves The Society has resolved to fund, annually, lectureships and pnzes at the meetngs of its
affiliated socienes to promote the Journal and us profile internanonally Tt has been resolved that the cost of these acuviues be
met from the income generated by the royalnes agreed with the Journal’s publishers

Grant Making The outcome of grant awards over the last year 1s derailed in the Review of Activities, overleaf

Investments The strategy for prudent investment is determined on a discrenonary basis by the Sociery’s investment advisers and
1s presented in detall annually to Council The Treasurer, n conjuncuon wich the Executive, ensures that sufficient financial
reserve 1s maimntained to ensure that the Society 15 able to meet all of the financial commutments
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The British Journal of Surgery Society Limited
Report of the Council (Continued)

Achievements, Performance and Financial Review

Thus last year has seen only one change m the officers of the Society  Mr ] Murie conunues as Editor-in-Chief and has
been assisted by Professor D Alderson, Mr | ] Earnshaw, Professor H Obertop and Professor | Svanvik, Mr ] Beynon
and Mr D Winter

The Soctety continues to maintain the quality and circulation of the Journal and has contuniued to mameain reserves of 4-
5 umes annual mcome The Sociery has increased 1ts support of Lecturshups at meeungs, worldwide, since this was seen
to be 1s an important mechanism for the dissemination of new informanon to trained surgeons, and therefore directly
benefits patents To this end, m 2007 the Journal had a further increase i circulaton and n s impact factor and
supported an increasing number of presugious lecrurships

The Briush Journal of Surgery continues to be published 1n a umely fashion, each month, by the publishers, John Wiley
The Society agrreed a new contrcat with the publishers and this has increased revenue from royalues to enable the
Society to pursue and expand 1ts charttable funcuons The conunued quality of the Briush Journal of Surgery 1s evidenced
by 1ts increasing impact factor, which places the Journal as the top general surgical journal in Europe and second 1n the
world only to the Annals of Surgery The Journal conunues to strengthen its position as the leading journal of surgery in
Europe, with an increasing subscription base The Seciety’s Executive have ensured that the publishers contnue to work
with the Editors 1n developing the Manuscript Central system so that reviewed manuscripts can be processed rapidly

The nternational profile of the Bnush Surgery of Journal continues through us fellowships, awards, prizes and
lectureships These are histed in the Appendix The Society has continued wath uts successful policy of awarding editoral
apprenuceships to encourage younger surgeons to consider becoming 1nvolved 1n surgical ediing and wriung Dt Volker
Fendrich and Mr Robert Fisher commenced as editonal apprentices in July 2007 for one year Meetngs and workshops
were also held dunng the year to assist interested surgeons in writing and reviewing of manuscripts The Sociery
conunues to fund a named lecture at the annual meeting of the European Surgiweal Assocution, the principal surgical
academic forum 1n Europe The Sociery has also developed a telavonship with the European Soctety for Surgical
Rescarch (ESSR) supporting that Society by publishing an onhine format of selected abstracts as well as funding an
annual lectureship and an annual prize for an outsranding paper at its annual meetung Members of the ESSR will be
opuionally offered the BJS at a reduced cost for the first year of the agreement

The Society conunues to enjoy a secure financial posiuon as a result of the increasing circultation of the Journal in both
paper and electronic form Reserves conunue to be set aside to ensure that funds are available to support the strategic
development of the journal

Lectureshups / Prizes
Please see Appendix 1, at the back of the financial statements

Future Plans

The British Journal of Surgery conunues wortk with John Wiley and Sons Lid to improve the quality of the Journal and
inctease its readership It 1s also the aim of the Society to provide educauon to surgeons worldwide by extending the
financial support for lectureships as this will the dissermunation of nformauon regarding "state of the art" techmques
bewrween surgeons thereby benefiung patients The Society will continue to look at opportuaues to enter Into strategic
relatonships with European surgteal groups and to maintan 1ts international profile by looking to support educational
activities at international meeungs Specifically, a BJS workshop on ‘How to review a clinical paper’ will be held 1n
Amsterdam on 15th February 2008 and a workshop on “What a good paper looks like” 1s planned for the 2008 ASGBI
Annual Meeung The Soctety will pursue kev objectives to increase online usage of the journal, support BJS workshops,
maintain and develop relationships with key societies worldwide and rase the profile of the BJS globally at key

conferences A BJS China editon will be developed 1n spring/summer 2008 to promote the profile of the journal 1n the
Far East Further means of developing hnks in Japan and India would be explored
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The British Journal of Surgery Society Limited
Reportt of the Council (Continued)

Statement of Trustee's Responsibihties
The directors are responsible for preparing the Annual Report and the financial statements in accordance with applicable
law and regulations

Company law requures the directors to prepare financral statements for each financial year Under that law the directors
have elected to prepare the financial statements 1n accordance with Urnited Kingdom Generally Accepted Accounang
Pracnce (United Kingdom Accounnng Standards and applicable law) The financial statements are required by law to give
a true and fair view of the state of affairs of the company and of the profit or loss of the company for that period In
preparing these financial statements, the directors are required to

. select swtable accountng policies and then apply them consistently,
B P pply Y

*  make judgments and estmates that are reasonable and prudent,

state whether applicable UK Accounting Standards have been followed, subject to any matenal departures disclosed
+  and explaned 1n the financial statements,

prepare the financial statements on the going concern basis unless 1t 1s tnappropriate to presume that the company
+  will conunue in business

T'he directors are responstble for keeping proper accounting records that disclose with reasonable accuracy at any ume
the financial position of the company and enable them to ensure that the financial statements comply with the Companues
Act 1985 and the Charities Act 1993 They are also responsible for safeguarding the assets of the company and hence for
taking reasonable steps for the prevention and detection of fraud and other irregulanties

These accounts comply with current statutory requirements, the requirements of the Memorandum and Articles of
Association and the requirements of the Statement of Recormnmended Practce (2005) "Accounung and Reporang by
Chanties"

Audit Information
In accordance with company law, as the company’s directors, we cernfy that

» so far as we are aware, there is no relevant audit information of which the company’s auditors are unaware, and

as the directots of the company we have taken all the steps that we ought to have taken in order to make ourselves
aware of any relevant audit informaton and to estabhish that the chanty’s auditors are aware of that informaton

Auditors
Kingston Stmuth LLP have indicated their willingness to continue in office and 1n accordance with the provisions of the
Comparnues Act 1t 15 proposed that they be re-appoimnted audirors for the ensuing year

Small company rules

These accounts have been prepared 1n accordance with the special provisions of Part VII of the Comparnues Act 1985
relatng to small compantes and in accordance with the Financial Reporting Standard for Smaller Entines (effecuve
January 2005)

Thus report was constdered and approved by Council at 1ts meeting on 21 February 2008
and signed on behalf of the Council by

Al
Riotessor @ J' Garden
bpotary f>ecretary
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Independent Auditors Report
To the Members of
The British Journal of Surgery Society Limited

We have audited the financial statements of The Briush Journal of Surgery Society Limited for the year ended 31st December
2007 which compnise the Statement of Financial Activities {incorporaung the Summary Income and Expenditure Account), the
Balance Sheet and the related notes These financial statements have been prepared 1n accordance with the accountng policies
set out therein

This report 15 made solely to the chantable company's members, as a body, n accordance with Secnion 235 of the Companies
Act 1985 Our audit work has been undertaken for no purpose other than to draw to the attennon of the chantable company's
members those matters which we are required to include 1n an auditor's report addressed to them  To the fullest extent
permitted by law, we do not accept or assume responsibility to any party other than the chantable company and chantable
company's members as a body, for our audi work, for this report, or for the opimions we have formed

Respective Responsibiliues of Trustees and Auditors

The trustees’ (who are also the directors of The Bniush Journal of Surgery Society Limited for the purposes of company law)
responsibilities for prepanng the Trustees” Annual Report and the financial statements in accordance with applicable law and
United Kingdom Accounnng Standards (Unuted Kingdom Generally Accepred Accounting Practice) are set out 1n the Statement
of Trustees' Responsibilies

Qur responsibility 15 to audit the financial statements in accordance with relevant legal and regulatory requirements and
Internanional Standards on Audiung (UK and Ireland)

We report to you our opinion as (o whether the financial statements give a true and fair view and are propetly prepared 1n
accordance wath the Compantes Act 1985 We also report to you whether, in our opinion, the nformaton given in the Trustees'
Report 15 consistent with the financal statements In additon we report (o you if, 1n our opiniton, the charuable company has not
kept proper accounung records, if we have not recerved all the nformauon and explanations we require for our audut, or1f
informauon specified by law regarding trustees' remunerauon and other transacuons 1s not disclosed

We read the Trustees' Annual Report and constder the implications for our report if we become aware of any apparent
misstatements wichin it

Basis of Audit Opinuon

We conducted our audit 1n accordance with International Standards on Audiing (UK and Ireland) 1ssued by the Audiung
Pracoces Board An audit includes examinanon, on a test basis, of evidence relevant to the amounts and disclosures in the
financial starements It also includes an assessment of the sigmificant estmates and judgements made by the trustees in the
preparation of the financial statements, and of whether the accounung policies are approprrate to the chariable company's
¢ircumstances, consistently apphed and adequarely disclosed

We planned and performed our audit so a5 to obtamn all the informanon and explanations which we considered necessary in
order to provide us with sufficient evidence 1o give reasonable assurance thar the financial statements are free from matenal
musstatement, whether caused by fraud or other tregulartity or error  In forming our opinion we also evaluated the overalt
adequacy of the presentanon of informanon in the financial statements

Opinuon
In our opimion the financial statements
» give a true and fair view, 1n accordance with the United Kingdom Generallv Accepted Accounung Pracuce, of the state of
the chariable company's affairs as at 31st December 2007 and of us nconung resources and application of resources,
including the income and expenditure of the charitable company for the year then ended, and

* have been properly prepared 1n accordance with the Companies Act 1985
* the Trustees’ Annual Report 1s consistent with the financial statements

lé.l-._ L Lir

Devonshire House Kingston Smuith LLP
60 Goswell Road Chartered Accountants
London ECIM 7AD and Registered Auditors

Dae. \( /¢ /1008
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The British Journal of Surgery Society Limited
Statement of Financial Activities
(Incorporating the Summary Income and Expenditure Account)
For the year ended 31st December 2007

Unrestricted Funds

Note 2007 2006
L £

Incoming Resources
Incoming resources from generated funds
Investment income 2 26,653 24,097
Incomung rescources from charitable activittes
Journal income 264,930 310,299
Subscripnons 504 495
Other incormng resaurces 219 -
Total Incoming Resources 292,306 334,891
Resources Expended
Costs of generating funds
Investment management costs 4,255 3,408
Charreable activitzes 3 158,883 146,001
Governance costs 3 15,470 14,795
Total Resources Expended 178,608 164,264
Net incoming resources for the year 113,698 170,627
Realised gains on inverstments 7 300 5,628
Net mcome for the year 113,998 176,255
Unrealised gains on investments 7 28,156 85,270
Net Movement in Funds 142,154 261,525
Fund balances brought forward at 1st January 1,277,427 1,015,902
Fund Balances Carned Forward at 31st December 12 1,419 581 1,277,427

All gamns and losses arsing 1n the year have been included 10 the Statement of Financial Acuvines and anse from
connnuing operauons

The notes on pages 9 to 13 form part of these accounts
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The British Journal of Surgery Society Limited

Balance Sheet at 31st December 2007

Note 2007

£
Fixed Assets
Tangble assets 6
Investments 7
Current Assets
Debtors 9 15,798
Cash at bank 610,615

626,413

Creditors Amounts falling due

within one year 10 (37,140)

Net Current Assets

Total Assets less Current Liabihities

Funds
Unrestricted - Revaluanon reserve 12
- Other 12

2007

449
829,859

830,308

589,273

1,419,581

337,310

1,082,271

1,419,581

2006

58,654
459,469

518,123

{43,459)

2006

719

802,763

316,229

These accounts have been prepared 1n accordance with the special provisions of Part V11 of the Companies Act 1985 relanng to

small companies and i accordance with the Financial Reporung Standard for Smaller Enuues (effective January 2005)

Apprme by the Councll, and authornsed for 1ssue, on 21 Februarv 2008

and si nod on behalf gt the Coucrnil by
Professor N J McC M W
Chairman

Mr leay
Honorary Treasurer

The notes on pages 9 to 13 form part of these accounts

802,044

474,664

1,277 427

961,198

1,277,427
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The British Journal of Surgery Society Limited
Notes to the Accounts
For the year ended 31st December 2007

Accounung Policies

Accounung Convention

The accounts are prepared under the histoncal cost convenunon, modified to include the revaluanon of fixed asset
investments, and 1n accordance with the Statement of Recommended Pracuce "Accountng and Reporung by
Charines"(2005), the Companies Act 1985 and apphcable accounnng standards

Incoming Resources

Income 1s recognused in the period in which the chanrable company 1s enntled 1o receipt and the amount can be
measured with reasonable certanty  Income 1s defetred only when the chanty has o fulfill condinons before
becomung enutled to 1t or where the donor has specified that the income 15 to be expended 1n a future period

Resources Expended

All expenditure 1s accounted for on an accruals basis and has been classified under headings that aggregare all costs related o
the category Wherever possible costs are directly atnbuted to these headings Costs common to more than one area are
apportoned on the basis of stff time spent on each area

The costs of generaung funds are those costs of seeking potential funders and applying for funding

Support costs are those costs incurred 1n support of the chantable objectives  These have been allocated to the charitable
acuvities on a basis that fairly reflects the true use of those resource within the organisatnon

Governance costs are those ncurred 1n the governance of the chanty and are primarily associated with the consurunonal and
STAMULOY requirements

Tangible Fixed Assets
All assets acquired for conunuing use are capitahsed
Tangible fixed assets are wnrten off over the peniod of thar expected useful lives on a sraight line basis as follows

Office fixwures, fitangs and equipment 15% per annum
Computer 331/3% per anstum
Investments

Income from nvestments 1s credited 1n the accounts on the date of receipt and credit 1s taken 1n the accounts for
income tax recoverable bur not receved

In accordance with the Statement of Recommended Pracuce, histed investments (which are dealt with on a
recognused stock exchange) are included in the accounts ar their mud market value whilst the valuavon of unlisted
investments 1s based on prices quoted by the managers of the investments

Investment Income 2007 2006
£ £
Income from investuments - listed 16,657 16,657
- unlisted 2,352 2,240
Bank deposit interest 7,644 5,200
26,653 24,097
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The British Journal of Surgery Society Limited
Notes to the Accounts
For the year ended 31st December 2007 (Continued)

3 Resources Expended

Grants and donanons
Secretanal services (See note 5)
Office and sundry expenses
Deprecianion

Meeung and travel expenses
Legal and professional fees
Auduw fees - current year

Other fees paid to the auditors

31st December 2006

4 Grants and Donations

Research Bursaries
University of Oxford
Travel fellowships
Other donations to the Assocanon of Surgeons
BJS lectures
BJ]S prices
Support costs
Other donanons

Lecture and prize fees are paid to individuals

Charntable Activities

Chantable Grants and Governance Total
activities donations Costs 2007
£ £ £ £
58,128 - 58,128
28,235 - - 28,235
6,228 7,785 779 14,792
20 920 920 270
50,902 - 4,385 55,287
7,425 - - 7,425
- - 5,355 5,355
- 4,861 4,861
92,880 66,003 15,470 174,353
84,015 61,980 14,795 160,796
(Note 4)
2007 2006
£ £
8,000 -
6,000 12,000
8,760 29,190
24,2068 15,500
11,100 4,026
1,875 30
- 1,240
66,003 61,986

Suppott costs are apporuoned costs attmbutable to the grants and donanons acaviry
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The British Journal of Surgery Society Limited

Notes to the Accounts

For the year ended 31st December 2007 (Continued)

Staff Costs 2007 2006
£ £
Wages & Salanes 26,466 28,089
Social Secunty costs 1,769 1,414
28,235 29,503
The average number of employees during the year 3 4
No employee earned more than £60,000 per annum (2006 - none)
Tangible Fixed Assets Office
Fixtures,
Fittings and
Computer Equipment Total
£ £ £
Cost
At 1st January 2007 38,017 8,554 46,571
Additnons - - -
As at 31st December 2007 38,017 8,554 46,571
Depreciation
At 1st January 2007 37,298 8,554 45,832
Charge for the vear 270 - 270
As at 31st December 2007 37,568 8,554 46,122
Net Book Value
At 31st December 2007 449 - 449
At 31st December 2006 719 - 719
Investments Total Total
Listed Unlisted 2007 2006
£ £ £ £
Market value tst January 2007 512,994 289,050 802,044 719,181
Addinons at cost 24,787 - 24 787 39,166
Disposals at opening market value
{(proceeds £25,428, profit £300) (25,128) - (25,128} (41,573)
Nert unreahsed gains on revaluanon at
31st December 2007 15,159 12,997 28,156 85,270
Market value at 31st December 2007 527,812 302,047 829,859 802,044
Histonical cost at 315t December 2007 403,573 115,000 518,573 485,814
The investments which represent more than 5% of the value of the portfolio compnse
Market
Value Cost
£ £
Unlisted
Accumulation shares 225,587 80,000
Income shares 70,460 35,000
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The British Journal of Surgery Society Limited
Notes to the Accounts
For the year ended 31st December 2007 (Continued)

Conunued ......
Market
Value Cost
£ £
BP Amoco Ord US $0 25 28,254 16,851
Shell T & T - O:d 25p 32,408 16,832
AngloAmencan US$0 50 36,430 11,902
Recktt Benckiser Ord 10 5p 29,100 12,082
Reconcihation of Movements in Gains
and Losses on Investment Assets £
Unrealised gains at 1st January 2007 316,229
Add 1n respect of disposals 1n year (7,075)
Add net gains on revaluations in year 28,156
Unrealised gains at 31st December 2007 337,310
Debtors 2007 2006
£ L
Journal income 14,389 56,121
Income tax recoverable 1,400 2,533
15,798 58,654
Creditors Amounts faling due within one year 2007 2006
£ £
Taxes and social secunty 13,078 24997
Accruals 24,062 18,462
37,140 43,459

Trustees and Related Parties

No trustees recened any remuneraton for their services Expenses amounnng to £29,235 (2006 - £6,016) were
reumbursed for travel to meetings and conferences and for office expenses to 4 trustees (2006 - 4)

Unrestricted Funds Incomung
Resources &
At Net Investment  Resources At
112007 Gains Expended Transfers 3112 2007
£ £ £ £ £
Revaluaton reserve 316,229 28,156 - (7.,075) 337,310
Other funds 961,198 292,606 {178,608) 7,075 1,082,271
1,277,427 320,762 (178,608 - 1,419,581

The transfer represents the overall gain on disposal of investments including gaims and losses previously taken to
the revaluauon reserve
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The British Journal of Surgery Society Limited
Notes to the Accounts
For the year ended 31st December 2007 (Continued)

Commitments

There were no outstanding comrmutments at 31st December 2007 (2006 - £rul)
Lamited Liabihity

The Briush Journal of Surgery Society Limited 1s a company limuted by guarantee and as such does not have a share
capital In the event of a winding up the habihty of each member 1s imuted to £25
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