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A & JMUCKLOW (NOMINEES) LIMITED

REPORT OF THE DIRECTORS

The directors present their Annual Report with the Audited Accounts of the company for the year ended 30
June 2013

The Directors’ report has been prepared in accordance with the special provisions relating to small
companies under Section 415A of the Compames Act 2006

ULTIMATE PARENT COMPANY

The company 1s a wholly owned subsidiary undertaking of the ultimate parent company A & J Mucklow
Group plc registered number 00717658 1n England and Wales

PRINCIPAL ACTIVITY

On 25 October 2002 the Parent Company adopted the A & J Mucklow Group plc Share Incentive Plan This
was a HM Revenue & Customs approved share scheme, under which all employees of the Group with a
mmmmum period of service of 6 months prior to the start of an accumulation period are ehgible to
participate HM Revenue & Customs allows monthly employee contributions of £125 (or 10% of salary 1f
lower) Under the scheme an employee can buy Partnership shares from their monthly pre-tax salary up to
an 1utial maximum of the lower of £125 or 3% of salary The Parent Company has agreed to match each
share purchased by the employee on the basis of one for one An allocation of free shares can also be made
under the scheme up to a limut of £3,000 per employee The amount, 1f any, of free shares allocated will be
decided upon annually by the Group Remuneration Commuittee

The Company acts as trustee for the Share Incentive Plan of the A & J Mucklow Group referred to above
The directors are not aware, at the date of this report, of any likely changes in the company’s activities 1n
the forthcoming year

GOING CONCERN

In concluding that 1t 1s appropnate to prepare the accounts on a going concern basis, the directors have
considered that the company 1s 1n a net assets position The company 1s not going to trade within the
foreseeable future and therefore will continue to be a going concern

The parent company has funding available to support this company in the form of a revolving credit facility
which expires 1n 2018  £30,500,000 of the £44,000,000 available funding within the facility remains
unutilised at the date of this report Thus the directors continue to adopt the going concern basis 1n

preparing the financial statements

DIRECTORS

The Dhrectors who served throughout the year were Rupert Mucklow, D Justin Parker and Dawid
Wooldndge

DIRECTORS? AND OFFICERS’ LIABILITY INSURANCE

During the year another Group company purchased and maintamned Lhiability insurance for 1ts directors and
officers as permutted by Section 234 of the Companies Act 2006
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A & J MUCKLOW (NOMINEES) LIMITED

REPORT OF THE DIRECTORS (CONTINUED)

DIRECTORS’ RESPONSIBILITIES STATEMENT

The directors are responsible for prepanng the Annual Report and the financial statements i accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law
the directors have elected to prepare the financial statements 1n accordance with United Kingdom Generally
Accepted Accounting Practice (Umted Kingdom Accounting Standards and applicable law)  Under
company law the directors must not approve the financial statements unless they are satisfied that they give
a true and fair view of the state of affairs of the company and of the profit or loss of the company for that
penod In prepanng these financial statements, the directors are required o

» select suitable accounting poticies and then apply them consistently,

+ make judgments and accounting estimates that are reasonable and prudent, and

» prepare the financial statements on the going concern basis unless 1t 1s tnappropriate to presume that

the company will continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any time the financial position
of the company and enable them to ensure that the financial statements comply with the Companies Act
2006 They are also responsible for safeguarding the assets of the company and hence for taking reasonable
steps for the prevention and detection of fraud and other irregulanties

DISCLOSURE OF INFORMATION TO AUDITOR
Each of the directors at the date of approval of this report confirms that.

1 so far as the director s aware, there 1s no relevant audit information of which the Company’s auditor 1s
unaware, and

2 the director has taken all steps that he ought to have taken as a director to make himself aware of any
relevant audit information and to establish that the Company’s auditor 1s aware of that information.

This confirmation 15 gaven and should be interpreted 1n accordance with the provisions of Section 418 of the
Compames Act 2006

AUDITOR

Deloitte LLP will be proposed for re-appointment 1n accordance with Section 485 of the Companies Act
2006

Approved by the board of directors on 18 September 2013
and signed on their behalf by

Y . p/ g_)c,eﬁf
David Wooldndge
Company Secretary
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF

A & J MUCKLOW (NOMINEES) LIMITED

We have audited the financial statements of A & J Mucklow (Nominees) Limited for the year ended 30
June 2013 which comprise the Balance Sheet and the related notes 1 to 6. The financial reporting
framework that has been applied n their preparation 1s applicable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice).

This repott 15 made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006 Our audit work has been undertaken so that we rmght state to the company’s
members those matters we are required to state to them in an auditor’s report and for no other purpose

To the fullest extent permutted by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members as a body, for our audit work, for this report, or for the opimions
we have formed

Respective responsibilities of directors and auditor

As explained more fully in the Directors’ Responsibilities Statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view Qur
responsibility 1s to audit and express an opion on the financial statements in accordance with applicable
law and International Standards on Auditing (UK and Ireland) Those standards require us to comply with
the Auditing Practuices Board’s Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit mvolves obtamming evidence about the amounts and disclosures 1n the financial statements
sufficient to give reasonable assurance that the financial statements are free from material misstatement,
whether caused by fraud or error This includes an assessment of whether the accounting policies are
approprate to the company’s circumstances and have been consistently applied and adequately disclosed,
the reasonableness of significant accounting estimates made by the directors; and the overall presentation
of the financial statements. In addition, we read all the financial and non-financial information in the
annual report to 1dentify material inconsistencies with the audited financial statements and to 1dentify any
information that 1s apparently materially imncorrect based on, or materially inconsistent with, the
knowledge acquired by us m the course of performing the audit If we become aware of any apparent
material misstatements or mnconsistencies we consider the implhications for our report

Opinion on financial statements
In our opinion the financial statements
e give a true and fair view of the state of the company’s affairs as at 30 June 2013 and of its result
for the year then ended,
s have been properly prepared in accordance with Umted Kingdom Generally Accepted Accounting
Practice; and
¢ have been prepared in accordance with the requirements of the Companies Act 2006.

Qpinion on other matter prescribed by the Companies Act 2006

In our opimion the information given i the Directors’ Report for the financial year for which the financial
statemenis are prepared 1s consistent with the financial statements
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF A & J MUCKLOW (NOMINEES) LIMITED
(CONTINUED)

Matters on which we are required to report by exception

We have nothing to report 1n respect of the following matters where the Companies Act 2006 requires us to
report to you 1f, in our opiuon

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

the financial statements are not 1n agreement with the accounting records and returns, or

certain disclosures of directors’ remuneration specified by law are not made, or

we have not received all the information and explanations we requure for our audit, or

the directors were not entitled to take advantage of the small companies exception 11 preparing the
directors report

e Dot

Jonathan Dodworth (Semor statutory auditor)
for and on behalf of Deloitte LLP

Chartered Accountants and Statutory Auditor
Birmingham, United Kingdom

18 September 2013
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A & JMUCKLOW (NOMINEES) LIMITED

BALANCE SHEET AS AT 30 JUNE 2013

2013 2012
Note £ £
Current Assets
Cash at bank and 1n hand 9,300 9,190
Creditors amounts falling due within one year 4 (9,298) (9,188)
Net assets 2 2
Capital and reserves
Called up share capital 5 2 2
Shareholders’ funds 2 2

The company does not have any trading activity 1n erther the current year or prior year and hence no profit
and loss account 1s presented

The financial statements of A & J Mucklow (Nomunees) Ltd, registered number 1232337, were approved by
the board of directors and authortsed for 1ssue on 18 September 2013

v~

Rupert Mucklow

Dhirectors

” L’e-e—/’a(_-
David Wooldridge

Nt Nt Vv St Nt

The notes on pages 8 and 9 form an integral part of the accounts
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A & TMUCKLOW (NOMINEES) LIMITED

NOTES TO THE ACCOUNTS 30 JUNE 2013
1) Accounting policies

2)

3)

The accounts have been prepared under the historical cost convention and i accordance
with all appheable Umted Kingdom accounting standards The accounting policies have
been applied consistently in both years

The accounts have been prepared on a going concern basis, for the reasons set out in the
going concern section within the directors’ report

Cash flow statement
The directors have taken the exemption contained in Financial Reporting Standard No 1
(revised) from preparing a cash flow statement on the grounds that the Company 1s a

wholly owned subsidiary of A & J Mucklow Group plc which itself has prepared a
conschdated cash flow statement incorporating the Company

Fees paid to auditor

All audit costs are borne by A & J Mucklow (Investments) Limited The costs mcurred
by A & J Muclklow (Investments) Limited on behalf of the company are as shown below

2013 2012
£ £

Fees payable to the company’s auditor for the
audst of the company’s annual accounts 1,000 1,000
Total fees payable to the company’s auditor 1,000 1,000

Information regarding directors and employees

No directors (2012 no directors) recerved any emoluments from the company during the
year The remuneration of the directors 1s paid by other group undertakings for both the
current financial year and the prior financial year and no part of their remuneration 15
specifically attributable to their services to this company

Three directors (2012 three directors) were members of a defined contribution pension
scheme operated by the Group

The average number of persons employed (directors) by the company during the year
was as follows

2013 2012
No. No.
Management 3 3
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A & JMUCKLOW (NOMINEES) LIMITED

NOTES TO THE ACCOUNTS (CONTINUED) 30 JUNE 2013
4) Creditors: amounts falling due within one year
2013 2012
£ £
Amounts owed to group undertakings 1,152 1,148
Other creditors 8,146 8,040
9,298 9,188
5) Called up share capital
2013 2012
£ £
Allotted, called up and fully paid
2 Ordinary shares of £1 each 2 2
6) Ultimate parent company and related party disclosures

The immediate and ultimate parent company 15 A & J Mucklow Group plec, a company
registered in England and Wales Copies of the group financial statements of A & J
Mucklow Group ple are available from the Registrar of Companies, Compames House,
Crown Way, Cardaff, CF4 3UZ

As the company 1s a wholly owned subsidiary 1t has taken advantage of the exemption
under Financial Reporting Standard No 8 “Related party disclosures™ not to disclose
transactions with other companies 1n the group
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