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BLACK & BRIGHT STEELS LIMITED

DIRECTORS REPORT

The directors submit their report and accounts for the year ended
28th February, 1984.

RESULTE AND DIVIDENDS

The trading loss for the year after taxation amounted te £424,
The directors do not recommend the payment of a dividend.

REVIEW OF THE BUSINESS

The company’s principal activity during the year was dealing in

steal.
The company ceased trading on 28th February, 1986 and its trade and

assets were transferred to its related company Midland Mesh Limited.

FIXED ASBETS

The changes in fixed assets during the year are summarised in the
notes to the accounts.

DIRECTORS AND THEIR INTERESTS

The directors at 28th February, 1984 and thedir interecsts in the share

capital of the company were as follows:-
At 28th February, At ist March,

1986 1985
Mr D W Hall &7 a7
Mre 6 V Hall 33 33

Mre 6 V Hall retires by rotation and, being eligible, offers herself
for re-election.

AUDITORS

A resolution to re-appoint as auditors T.ANicklin & Co. will be put
to the members at the Annual General Meeting.

By omderof lthe Board
L)

Dated September, 1784
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We have audited the financial statements on pages 3 to 6. Our audit
was conducted in accordance with approved Auditing Standards having
regard to the matters referred to in the following paragraph.

In common with many businesses of similar size and orfganisation the
company ‘s system of control is dependent upon the close involvement
of the directors, who are major shareholders. Where ind.nendent
confirmation of the completeness of the accounting records was
therefore not available we have accepted assurances from the
directors that all the company ‘s transactions have heen reflected in
the records.

Subject to the foregoing, in our opinion the financial statements
give a true and fair view of the state of the company’s affairs at
28th February, 1986 and of its loss and source and application of
funds for the year then ended and comply with the Companies Act 1985.

TANICKLIN & CO
Chartered Accountants

Dated September, 1986




3.
for the year ended 28th February, 19864
1964 1985
Notes
£ £ £ £

TURNOVER B 84,4674 58,461

Cost of sales 72,358 46,028

Gross profit 14,31¢ 12,633

Administrative expenses 14,788 12,883

14,785 12,8583

OFERATING FROFIT(LOSS) 3. (447) (220)

Interest payvable 5. (302) (143)

FROFITC(LOBS) ON ORDIMARY ACTVIVITIES (749) (3632

ACTIVITIES HEFORE TAXATION

Tax on profit on ardinary

activities 6. (345) 345

FROFIT(LOSS) ON OQRDIMARY (424) (708)

ACTIVITIES AFTER TAXATION

Retained profit brought forward 3,852 4,560

RETAINED PROFIT CARRIED FORWAKD 3,428 3,852

The notes cn pages 6 form part of these accounts
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BRIGHT STEELS LIMITED

at 20th February, 1986

Notes
FIXED ASBETS
Tangible assets: 7.
Flant and machinery
CURRENT ASSETS
Debtors 8.

Cash at bank and in hand

Creditors: amounts falling due
within one year ?.

NET CURRENT ASSETS
TOTAL ASSETS LESS CURRENT
LIARILITIES

Creditors: amounts falling due
after more than one year
Obligations under finance leases
and hire purchase contracts
PROVISIONS FOR LIARILITIES AnD CHA

Deferred taxation 10.
CAFITAL AND RESERVES
Called up share capital il.

Frofit and loss account

l

Directors )  «»a A
Alnsa M 162

The notes on pages 6 form part of

) .

1986
£ £
33,075
547
33,622
30,094
3,528
3,528
RGES
%,528

Dated September,

these accounts

1988
£ £
4,331
4,331
37,019
39,019
38,747
72
4,403
106
345
451
3,952
100
3,852
3,952
1984
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STATEMENT OF SOURCE AND AFFLICATION OF FUNDS

tor the year ernded 28th February, 1986

196848
£ £
SOURCE OF FUNDS
Frofit/(loss) on ordinary
activities before taxation (769)
Ajustments for items not involving
the movement of funds
Depreciation 744
TOTAL GENERATED FROM OFERATIONS (25)
FUNDS FROM OTHER SOURCES
Froceeds of disposal of tangible
fixed assets 3,587
3,562
AFPLICATION OF FUNDS
Corporation tax paid -
WORIZIMG CAPITAL-
INCREASE/ (DECREASE) 3,562
COMPOMENTS OF INCREASE/ (DECREASE)
IN WORKING CAFITAL
Debtors (5,9446)
Creditors 5,932
(14)
MOVEMENT IN NET LIQUID FUNDS
Cash at bank and in hand 3,574
3,574
3,862

The notes on pages & form part of these avcounts
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(363)

18,773
(15,630
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NOTES TO THE ACCOUNMTS

at Z8th February, 1986
1.ACCOUNTING POLICIES

Accountiog convention
The accounts are prepared under the historical cost convention.

Depreciation
Depreciation is provided on all tangible fixed assets at rates
calculated to write off the cosi, less estimated residual value, of
each asset over its expected useful life, as follouws!

Flant and machinery - 1B% and 257% reducing balance basis

Deferred taxation
Deferred taxation is provided on the liambility method on short term
and long term timing differences where it is foreseen that a
liability will arise in the future.

Leaszing and hire purchase commitments
Assels obhtained under finance leases and hire purchase contracts are
capitalised in the balance sheet and are depreciated over their
useful lives.

The interest element of the rental obligations is charged to profit
and loss account over the periad of the lease and represents a
constant proportion of the balance of capital repayments outstending.

Rentals paid under operating leases are charged teo income as
incurred.

2. TURNOVER

Turnover represents the inveoiced amount of goods sold and services
provided stated net of value added tax.




4.Cont’d
BLACK & BRIGHT STEELS LIMITED
NOTES 70 THE ACCOUNTS
at 28th rebruary, 1984
3.0PERATING PROFIT/(LOSS)
1984 1985
£ £
This is stated after charging:
(a) fAuditors’ remuneration 375 365
Depreciation 744 1,387
£ £
{b) Directors’ remuneration consisting of:
Emaoluments 11,917 18,140
4.5TAFF COSTS
1786 1985
£ £
Wages and salaries 11,917 18,140
Social security costs 2,554 1,042

The average weekly number of employees during the
vear was made up as follows!

% Mo No
: g Office and management 2 2
i 5. INTEREST PAYARLE
. 1984 1985
" g ‘ -
Fank overdraft 302 143
- 6.TAX ON FROFIT ON ORDINARY ACTIVITIES
1986 1985
£ £
faced on the profit for the year!
Deferred taxation (3457 345




¢

at zZ#th February, 1986

7. TANGIBLE FIXED ASSETS

Coat:

At ist March, 1785
Disposals

at 2eth February, 1984

pepreciation:

at ist March, 1985
Frovided this year
Disposals

At 28th February, 1986

Net book value at 28th February, 1986

Het book value at ist March, 1985

GaCont’d

Flant &
machinery

6,733
744
(7 ,477)




at 28th February, 1986

4.Cont’d

8.DERTORS
. 1984 1985
£ £
Trade debhtors 18,642 22,102
Amounts owed by related companies 14,433 16,478
Frepayments and accrued income - 439
33,075 39,019
Y.CREDITORS: amounts falling due within one year
1984 1985
£ £
Trade creditors 19,893 21,878
Bank Overdraft - 35029
ther taxes and social security costs 7,495 1,173
Other creditors and accruals 2,706 12,867
38,947

10 .DEFERRED TAXATION

30,094

fmounts provided and the full potential liabilit for deferred

taxation iz as follows!:

Frovided
19864 1985
£ £
Capital allowances in advance
of depreciation - 345

Full Fotential

19846

£

1985

At 1




G.Cont’d

M)

HOTES TO THE ACCOUNTS

at 2&th February, 1984

11.8HARE CAFITAL

Allotted, called
Authorised up and fully paid
1986 1985 1984 1985

N No £

Ordinary shares of £1 each

12.CAFITAL. COMMITMENTS

There were no capital commitments at 28th February, 1986 ( 1985-NIL )



