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Registration of a Charge

Company name: ARGRAIN LIMITED
Company number: 01223191

X3L4MU36

Received for Electronic Filing: 21/11/2014

Details of Charge

Date of creation:  20/11/2014

Charge code: 0122 3191 0010

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 01223191 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 01223191 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1223191

Charge code: 0122 3191 0010

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 20th November 2014 and created by ARGRAIN LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 21st November 2014 .

Given at Companies House, Cardiff on 24th November 2014

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Arprain Limited

1o

HSBC Bank plc

Debenture

Registered of the Companies’ Reglsivy on the
Dayaf

Form of charpe fited at HM. Land Registry tmder reference MD12]
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This Debenture by way of deed made the 1‘} i day Qfﬁ%%ﬁﬁh@mﬂ 0 %

Between (17 Argrain Limited
Mamber 01223191 (the " Company™ and

(2) HSBC Bank ple ("the Bank") {registered in England number 14259)whosc address for service for entry on the
register is: Securities Processing Centie, PO Box 3924, Shiefficld, §1 9BD, DX712350 Sheffield 19

WITNESSER as follows

Debenture as security for the Debt

3 “This Debenture shall be security for the payment and discharge of the Debt mentioned in Clause 2 below,
3. The Debt is all money and Habilities whatever, whenever and however incurred whether now or.in the

fisture due, or beconting due, from the Company to the Barik {"the Deb™).

This inchides, butis not Hmited o

(a)  cverdrafts, loans or oilier Tacilities and further advances of money:

(b} puaranices and indemiitics to the Bank and any of the Company's other contingent habilities:

(¢t  discouni, commission and oiher lawful charges and expenses;

(dy imterest inaccordance with any agreement between the Company and the Bank and, il there is no
agreement; inforest o any money and habilities due from the Cowmpary at an annual rate of 3% above
the Bank's base rate from time to time computed apd compounded monthly andior ammdmgm o the
Bank's then coreent practice. Interest as above dppligs before and fter any demand or jﬂdbﬁm{:ﬂt

{&}  money.agreed 10 be paid by the Compuny under Clanse 25 below,

The Agreement to pay the Debi
3, “Fhe Company agrees 1o pay and discharge the Debt when the same is due 1o be paid and discharged. It
scknowledges that tie Dbt shall, in the absence of express written agreement by the Bank 1o the contrary,

be due and payabie to the Bank upon demand.

Security given over the Company's Assets

4, The Company, with full title guarantes, and as security for the payment and discharge of the Debt,
churges.-

{4} By way of legal morigage atl frechold (including commonhold) and leaséhold land now vested in the
Company together with atl buildings fistures, fiings and fixed plant and machinery now or at any
tirue afferwards on it. This includes {without limitation) the land described or referred toin Part L'of
the First Scheduie below subject only to the other morigages or matters {if any) mentioned in Part 2 of
the Firgt Schedule below,

(b3 By way of first fixed charge, the chatels (including all additions and improvements to, and
replacements of, thein from time (o time), securities, intellccmal property and/or other propérty
mentioned in the Second Schedule below. B
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(€) By way of first fixed charge (except as already charged above): -

i) All the pregent and future right, title and interest of the Company in or to-any freshold
{inchuding cormmonhold). or leasehold fand or other immovable: pmpt:m wherever sifuated and
alb fixtures, fittings and fixed plant and machinery now or st any lime afterwards o it

(i) All chattels now or at any time afterwards belonging to the Company, This excludes any of them
for the time being forming part of the stock in trade or work-in-progress of the Company or
which are. for the time being, otherwise effectively charged by why of legal mortgage or fixed
charge by this Debenture:

(iify The benefit of all rights, licences, guarantees, rent deposits, contracts, deeds, undertakings and
warranties relating o any land orother property mentioned above and/or to any tradeor
business from fime o Gme carried on by the Company.

(1v)Al1 book debts and other debis and monetary claims and any rents, Higenice foes or other payinents
due from any. lessee, licenset oF sceupier of any mmoy. able properly whersver situated now. or
at any thme aferwards duc owing or incurred to the Company. In addition, the full benefit'of

all guarantees and seeunties for them and all liens, reservations of title and other rights
enabling the Corapany to.enforce any such debts orclanns {collectively called the "debts").
Thik excludés such debis and claims {if anyyas the Bank may fron ime to time have agreed in
writing with the Company which shall hot be subject 10 1his fixed charge and also such debts
and claims as-arc z;hargcd_m gecordance with paragraph (v} below,

fv)  Anv credit balance on any acoount of the. Company withthe Bank.

(vi}  Any credit balance on any account of the Company with any bank {other than the Bank) or
othet person.

viiy Al goodwill and uncalled capital For thetime being of the Company.

(viily Al stocks, shares, debentures, bonds, Toan capital dnd other securities of any deseription of any
other person {including, withont limitation, any subsidiary-or subsidary unidertaking of the
Company). In addition,

a)y  alrights to subscribe to or convert other securities. into.or otherwise acquire any such
sectfities naw oF dtany ime alierw ards belonging to the {?ﬂmpam

{(b)  all dividends, interest and other income and:all other tiglts of whatseever Kind deriving
froui ar incidental 1o, any of these (logether with-any securities mentioned i 1he Second
Schedule below, collectively called, the "securities”).

(inyAll Jetters patent, mmumrks service marks, designs, ufility models, copyrights, design rights,
appbc,ahms for registration of any of them and the right to apply for them in any partof the-
world, Inaddition, moral rights, inventions, confidential information, know-how and rights of
a similar nature arising or subsisting aaywlhiere Tn the world i relation to all or any of the
gbove (whether re gistered or nnregistered) now or-at any time afierwards belon ging 10 the
Company (togethier with any of the same mentioned in'the: Second Schedule below. pollectively

called the “intellectual property").

(x) All policies of Hife tusurance or assurance and alt righits and claims (o which the Company is tiow,
o Ay at any time aflerwards, become entilled in relation o the proceeds of thent orof any
other policies of insurance of any descriplion {iricluding, withow limitation, the msurances.
mentigned in Clause 8(a) belowl,

(xiVAl rights and other property fo which the Company is now, or may at any time aflerwards,
beoome crtitled a5 a resuli of, or i comection with, dnv procesdings threatened or commenced.
under the Insoly ency- Act 1986 or any similar legistation in any jurisdiction.

{xii¥ Thebenefit of all agreements for the provision by the Company to anty. person of any loanor

' credit or otlier financial accommodation of any. description-(including, without limitition, any
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finance leases and hire or hire-purchase agreements) now, or at any time afterwards, entered
it by the Company. '
(xiti}  The proceeds of sale of any property mentioned above.

() Bw Wiy ﬂf ﬂmimg Chd]“g:,ﬂ iﬂl ﬂ’u. nndert: kmg of u’ie Campam 'mcl all its propcrt‘s xslmtsam et ;md
'ba,mg,_,.‘ al'fmm gly _f:imr&,ud b} wav of !e;g,al mi}rtgd@ or ﬁwci charg?ﬂ, by iius Dabenmm and_rewgms&d
as effectively so charged under the Jaws of the jurisdiction: I which the same is situated.

The properiy referred to in paragraphs () (b} {¢) and. (d) above is collectively called the "charged property™.
The property referred to in paragraphs (a) (by and (¢} (ogether w ith any pmp&rn for the time being
effectively charged by way of Tived charge by the application of Clause 5 below) is colleetvely catled the
*fixed charged pioperty”,

Bank's abitity to convert Floating Charge

3, Thie Bautk miay, by wotice in writing to the Company, convert the Moating charge created by Clause 4(d)

above into a fixed charge i respect of such of the property of the. Company as may be specified in such

natice. Tt oy do so;

(i) if on the Tappening of any of the events mentioned i Clause H-below; or

ity | appears to the Hank that such property i in dzangcr of seizure, distress, ditigence or any oiher form of

fegal process or that the same, and/or the securify now created in respect of it is otherwise in

jeopardy.,

frv cither event, the ability of the Company 1o deal in any way with such-property shall cease

except 1o the extent that the Bank may otherwise agree in writing,

Restrictions on Company

ki "The Compaty shall not, except with the prior written consent of the Bank: -

) create, oF attempt fo oreate, or allow 1o subsist over all or any of the charged property, any mortgage,
charge, fien, pledge or other security other thian this Debemmie and the mortgages or matters (i any)
Jnentioned in Part 2 of the First Schedule below, or

(b} atlow any tangible property, forming part of the fixed charged property; to tesve the possession of the
Company (except for the purpose of necessary. repair or mainienaiice) or (o be used by dny petson
other than the Company or for any purpose othier than in connection with the buginess of the
Company, or

(3  release, exchange, compound, set off, grant time or agree to any otherarrangement in respect of. or in

any other way deal with, all or any of the debis excepl ag expreéssly allowed by this Debenture: or

{(dy part with, hire, lend, sell, assign or-dispose of all, or any part. of (or sy right, e or interest ing, the
fixed charged property or all, or (except by a sale or disposal in theé ofdinary course of the Company
business and for Uie purpose of carrving on the same) any part of the remainder of the charged
property.

L.and Registry Restriction
7. In respect of any part of, or interest in, the fixed charged property title to which 15 or becomes registered al

HM Land Registry, the Company applies to HM Chief Land Registrar to entér the following restriction on
the Proprictorship Register of the title of all such property: +
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"No disposition of the registered estate by the proprictor of the registered estate is to be registered without a
writtern conisent signed by the proprietor for the time being of the charge dated
in favour of the HSBC Bank plc referred 1o in the Charges Register.”

8 Hritil this Debenture ds discharged the Compaty will: -

(a)

®

{&}

(1) Insore, and keep insured, the charged property with such fnsarer and against sach risks and in
such amounis and otherwise npon such terms as'the Bank may reasonably reqmm I the Bank.
makes no requirement, then in aceordanee with accepted pradent bllﬁiﬂﬂ% practice from time to
timg i vespect of property of the same type,.

“(i1y Punctually pay all primimns and other monies nécessary Tor knepmg upsich insiirances or dny

ather insurance referred 1o in Clavse Ho)x),

iy See that the imterest of the Bank is noted uponcall policies of such insotance or (if the Bank

reasonably so requires) that the policy 15 held 1 the joint names of the Company and the Bank.

{iv)1f the Bank reasottably requires, produce 1o, of deposit with, the Bank all such policies and the
receipts for all premimm and other payments necessary Tor cifecting mud keeping up such
policics.

v Promptlyvaotify the Bank of arything which wiay give rise oo claim nider such policy(ics) and

erisure that nothing is dong or not done a8 a consequence of which any such pohicy nught be
adversely affécted of which may inereise (e preminm payable. '

{v1) Notify the Bank prior to taking any steps to open an account with any bank (ofher than the Bank)
or other porson.

Itis agreed (whether or oot this Debenture shall have become enforceable) that -

{1} The Bank may (but-without being nader dny doty {080 so and 1f it réasomably considers it
necessary 1odo sof isell effoot secl Insuranced. I3 does so, the Company shall be Hable o the
Bank for the expenses incurred by the Bank m doing so,

(iiy  Allsums ai any time pavable underany such policies of insurance shall {subject to any prior
rights.and claims of any third party) be paid w the Bank. 11 the sdme are net paid directly 1o
1kie Bank by the'insurers theén the Company shall be trustes of them for the benefit of the Bank
and shali-account fo the Bank accordingly. The insurance monics shall at the optionrof the

Bank be apphied (subject to Clause 28 below) i or towards the payment or discharge of the
Diebt or in making good or récouping expendittie i respeet of 1he loss or damiage forw hich
such - monies are received,

(iy hecp all buildings on any land charged by this Debenture and all fixiures and phant and machinery
on gnd iw them (and all other tangible property comprised in the charged property) in good and.
substantial repair and condition.

(iiy  Whenever any of the said bulldings, fixtures, Btidngg or plant and machinery are destrovod,
damaged or detenorates, immediately repair, replace and make pood the same., If the Company
shall fail to do'so. then the Bank shail be entitled (but not bound) to do so insiead.

Mot without {he prior written consent of the Bank; - _

{13 pull down or remove the whole or any part of any buildings forming part of the land charged by
this Debeitre;

(i1} sever or unfix or remove any of the fixtures or fitlings; or

i axcept for the purpose of effecting recesaty repairs 1o thers or of reglacing the same with new
or-improved models or substitutes. remove any of the plant and machinery belonging to, or in
use by, the Company.
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{d) ) Carry on any trade, bustness or agricultural use on any land now -or afterwards used by the
' Company Tor the purposes of (rade. business oy dgrioature 18 shall do so in-aceordande with,
the standards of good management from time {o time gurrent in e trade or businiess or {in the
case of agricultural use) with the standards of good hugbandn“ fromi thme {0 e, 1 shall also
dosoin dmmd‘mw with the authorised planming use of such land.

{13y Obtain, maintain and comply with all licences, consents and other amhorisations (including,
withoul Timitation, environmenial permitsy and ¢ffect all registrations which may be necessary
or desirable in velation tw all orany pant of the charged property or any bosiness or other
activity {rom time to time carried on by the Company.

{ey Not without the prior written consent of the Bank: -

{i} carry out, or allow to be carried out, on any land chareed by this Debenture, any development as
defined in the Town and Country Planning. Act 1990,

L) enler 0 any agreemand ander Section 106 of the said Act of

{iily  change, or allow o be changed, the useof any such lzad

Yy i Qbs:‘:we nn{'i perform all covenants, stipulations and conditions which from time to time affect the
ession, of the charged property whether arising under any lease, E‘mmnonlmici
"j'Slak:man or other agreement under which thn.,_{;hdrgm property is held

(i) Pimctually pay all rents and other payments becoming due, or to become due, under any lease,
Commaithold Conbnpuily. Statemant or other agreement- mentionad wbove. '

(i) ifithe Bank so requires; produce to the Bank evidence sufficient to reasonably safisfy it that the
requiraitients mentiongd above bave been complied with,

{g) (1} Comply with all: statutory and other regulations ;ﬁfemng E]tc charged property, This will include
all environmental faws and envirommental permits applicable from time to time 1o afl or any
part of the charged property of any busingss or othér dotivity Trami time to lime carried o by
the Company.

(i) Mot allow any cirounstances 1o arise wliich could lead: -

{ay 1o any competent anthority or other person taking action, or tnaking o claim vnder any
environmental laws (including the requiremend to clean up any contaminated land or the
revocation, suspansion, wariation or nou-renewal of any environmental pﬂfmé'é‘); or-

(b)  to the Company having to take action to prevent the-possibility of any such action or
¢lai.

{iif}  Indemnify cach of the Bank, the Admimistrator or Receiver (and theit respeitive officers,
agents and delegates) againgt all costs expenses and Imbllnmq pmperh incurred {divectly or
indirectly) 48 a result of any non-compliance or alleged non-compliance with any
environmental laws in relition to all orany part-of the charged property or anything doneor
not done on it ' '

(hy (0 Within 7 davs after becoming aware of the same, give fill particulars 1o the Bank of any notice;
order, divection, deésignation, resolniion or proposal Jﬁ"cc,tirzg allorarsy part of the charged
properly or {in the case of any land) the locality in which it 1s situaied, given or made by any
planning authority or other public body or authorily whatsoever (including, without Timitation,
any licensing suthorify), _

(i3 Iihe Bank reasonably requires, immediately, snd at the cost of the Company. take all
reasonable and necessary steps 1o comply with any of the matiers mentioned in (hi(iy above and
make {or join with the Bank in miéking) such objections or representations as may reasonably

‘e available i respect of theri,

(i} Perniil the Bank, iis agents and any person authorised by it, to enter o any lad charged by thiz.

Debenture or on shich any other part of the fixed chareed property is situated, at all reasonable times
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and on reasonable notice (except in case of emergency) for the purpese of mspecting or valung.any of

the fixed clintged property and if the Bank calls for sbeh & valwation (which 1118 entfied to doj thai

shall be @ the expione of the Company.

(i Not without the prior written consent of the Bank: -

(i) grantorvary, or agrec to grant or vary, any licence of fenancy affecting any land charged by
this Debenture;

(i) exereise the powers of leasing, or agreeing (o lease, or of accepting or agrecing lo-aceept
surrénders of leases, conferred by Sections 99 or 100 of the Law of Propeny. At 1925,

(HDy  in any other way, dispose, or agree 1o dispbse of. or créale, any legal or equitable éstate or
interest i any land charged by this Debenture:

{ vinegotiate, seftle or waive any-claim for loss, damage or other compensation {(including without
limitation compulsory purchase compensation) alfecting any land charged by this Debenture; or

vy apply for an improvement br othier grant or do-anything wiuck might resull 1 any land charged by

thig Debenture béing subject to any statotory charge:

(ky Ensure that, withioat (he prior written consent of the Bank: -

{i1. no person other than the Compamy shall be registered under the Land Registration legislation in
Force from time to time as proprietor of any land charged by this Debenture;

(i) no person shall become entitied 1o any proprictary right or- iierest which may adversely affoct the
value of such land (uriless such entitloment exists at the date of this Debenture orat the time of
the scquisition of sucli land by the Company) and the Company shiall indemnify the Bank for
all expenses reasonably incurred by the Bank inlodging from time to time cautions or notices
against the registration of title o any such fand.

() (D) Permanently keep all tangible moveable property Torming part of the fixed chirged property. at the
premuses (if any) specified in the Second Schedule below or atsuch other premises as the Bank
may from e to time réasonably approve in“wriling,

(i) Keegp such fixed charged property within England and Wales and notify the Bank upon reuest of
the Tocation of such fixed charged property from thme o time.

iy Upon wriften siotice from the Bank; keep sich fixed charged property it the preniises so
notified orat such other premises as may be reasenably suthorised in writing by the Baok:

{ivd  Pay all costs for the relocation of any of the fixed charged property.

£m) See that there 1s fixed to all tangible moveable property forming part of the fixed charged property in

a prominent position & plagae containing the Tollowing words: «

FNCHTICE OF CHARGE
“I'lsis property and accessorics are subject 16 a first fiked charge in favonr of | HSBC Bank plc.”
or i such other formeas the Bank may require.
tay {1 Get iand realise the debis i the ordinary course of its business {which shall not extend to selling
or assigning or in any other way factoring or discounting themy,
{it) Pav the proceeds of such getting in and realisation; and all other monies received meorespect of the
fixed charged property, into such separate and denominated accownts as the Bank shall from
time 1o thne nominate in writing for such purpose or as the Bank may otherwise from time o
time reguire: 11 the Bank shall nol nominate any spch account, the Company's curfent account
will the Bank shall be the nominated account for the prpose of tlns Clavse 8(n).
(i1l Pending such payment, hold such proceeds and othier monies upon {rust: For the Bank,
{ivy  Exvept with 1hie prior written consent of the Bank, not be entitled to withdraw or transfer from
any such acoount Ay mounics standing to the credit of such-actourit.,
{0} “Punciually pay all calls, instalments and otlier monies that may become due-in respect of the
“goCUriieg
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()

(e

(r)

(1) Mot exercise any of the rights and powers attaching (o any of the securitles in 3 manner which, in
the reasonable opinion of the Bank, niay adversely affect the value of the security ereated by
this Debenture; and '

(i) prior to this Debenture becoming enforceable; and subject to (pi(i) above. all rights and powers
attaching o the securities shall be exercisable by the Company or as it may direct

{1y Take all suclyniecessary steps. and do all such acts {including the prompt payment of any
appropriate fees and policing against any inf ringement of. or challenge to. the iiellectual
property) to-mainiain the value, subsistence and validity of the intellectual property.

{ii} Where appropriate, vse its best endeavoars to protect and safeguard the intellectual property from
and against theft, Toss. destruction, unauthoriscd access, copying or use by third parties.

(il Mot use, orallow o beused, or take anty step in respect of any of the intellectual property in
siny way which; in the redsonable opinion of the Bauk, may adversely affect the value of it.

(i) Deposit with the Bank (and the Bank shall be entitled to retain) all d@cd%’. certificates and other
docurments constituling or évidencing title 1o the fixed charged property (except insotir as the
same are held, or required to be beld by any third party in-accordance with any obligation
ranking in priority to thesecurity created by this Deberiture).

(Y On being reasonably required 1o doso by the Bauk, and at the cost and expense of the
Coiparny: -

(a) Execnis, sign, deliver and do all things necessary {including, without limifaiion, the
assignment of all or any of the debts and thie transfer of all or-dny of the securitres, to the
Bank or its noniinee and the giving of any. notices and effeCling of any re gistrations) as-
tand in such form as) the Bank may reasenably fequire. This is 1o perfect a legal
mortgage; assignment or other fixed security in favour of the Bank of all of such part as
shall be specitied i such notice of the fixed charged property or otherwise io improve,
perfect or protéct the seeurity infended 1o be created by this Debenture or 1o facilitate the
exereise of any powers, authorities and disdretions conferred nndér or in accordance with
this Debertture.

() Endorse, or cause to be endorsed, on any documents constituting ot evidencing title 1o the
{ixed charge property and give to third partios such notices of the security created by thiis
Diehenure a5 the Bank may reasonably require.

Bank's Fowers

3,

16,

(@}

@)

(&

Without affecting in.any way the Company's obligation under Clause $(m) above, the Barik shall bave
{tie right at any time o fix plaques or otlier markings to all tigible moveable property coniprised in
;he fised charged property or {he pmmses it or onowhich such property is situated.

Thé plagues of othier markings shall be in such form and with such wording as the Bank may
reasonably require indicating the Bank's interest in such fixed charged property.
The Conpany shall not aflow any such plagues or markings to be concealed altered or remnoved..

At any time before this Debenture is discharged (and wlicther or-not the same shall have become
enforceable), the Bank may, if'and whenever, and so ofien as it shall reasonably {hink: fit, apply the
whole or any part-of (he monies from time 1o time standing to the credit of any account as referred to
in Clause 8(n) in or towards the discharge of {he Debt.

Timeay iy the monles mentioned in (a) above to (he credit of any othier account nominated by it
{including an account opeied by it for this purposé) as security for-any contingent-or future liability of
the Company 1o the Bank,
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When the Debenture becomes enforceable

i

This Dicbenfure shall become enforceable @ -

(a1 if the Debt is not paid or dischargéd when due (whether on demand, at agreed maturity or corter as
thie case mmay bied; or

() if thie Company is'in breach of any of the obligations under this Debenture; or

{c} if the Company shall enter tndo any composilion or arrangement-for. the benchit of s credetors: or

fdy  if any step is taken for the administration or winding-up of the Company {which includes, withont
limitation, in cach case, the board of divectors or thé Company in peneral meeling, passing a
resohition for the same) except where, inthe case of winding up, the Bank has consented in writing
for the purpose of reconsiruction or a;mihamaiiaﬂ or

{ey  ifa third party shal i take possesswomof, or a receiver shull be appmmul aver, or-any secured creditor

of the Company shall setk wonforoe lis security in respect of all orany of the charged property or
any other event shall happen which puts in jeopardy all or any part of the security created by this
Debenture; or

(I i the Bank, in its reasonable discretion, considers that any clainy may be made against the Bank
under any bond, gusrantee, indemnity or other contingent liability tssned or entered into for any
Tighilities of the Company, or

(g) if any other event shall oeour whiéli has been agreed by the Company and the Bank as an‘event upon
the occurrence of which (his or any other security for the Debt shall be enforgeable;

If sy of the above should occur, -
(1} the powers ol sale and of appointing a receiver conferred by Section 101 of the Law of Prioparty
Act 1925 shall immediately arise and become exercisable by the Bank free from the restrictions
contained in Sections 103 and 109 of that Act; ang
{if) the puwers of leasing, or agreeing to lease, orof acceptinng or agréeing Lo atcept surrenders of
leascs (conferred by Sections 9% and 100 of the Law of Property Act: 1925y shall immediately
become cxercisable: '

These powers gre available to The Bank whether or not the Bank shall then be in possession of all or any
part of the charged property. Tlic Pank may grant a lease at a premium and for any Tength of term and,
generally, without the necessity for the Bank to-comply with any restrictions imposced by, o other
provisioos of, the Sections and legislation mentigned above (wad'so that for the purposcs of Sections 99 and
100 of the Ldu of Praperty Act 1925, the expression "miortpagor” shall include any person deriving uitké
under the Company aad Sub-Sections 99 (18) and 100 (12) shall not dpplyk

Appoimtment of Administrator o Receiver

b2,

{2} ‘The floating charge created by this Debenture i§ intended to be a qualifying floating charge as defined
by paragraph 14 of schedule B to the Insolvenicy Act 1986 (inserted by section 248 of and schedule
o dnthe Eﬁw‘i’pﬂﬁﬁ Act 3002,

(B} Atany time afler having been requested lo-do so by the Company, or after this Debenture has become

" enforceable (and whether or not any of the events meptioned Clause 11 are continuing), the Bank

may appoint by deed or by writing under the hand of a duly authorised officer of the Bank, or
otherwise, any one or more persons (o be Administrator {*Administrator”y or Receiver ("Receiver™).
These expréssions shall, where necessary. inchide any. person. substituted a5 Adtmnistrator or Regerver
of ail or any part of the ¢hiarged property. The Bak may stomilarly appoint a Receiver-at any time
after having being requested todo so by e Compaiy.
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{c)

(e

(e)

43

(ER

(b

The Bank may {50 far as it is lawfully able to do se) from time to time by déed or by writing under the
hand of a duly anthorised officer of the Bank, or otherwist; remoéve any person appointed to be

Administrator or Regeiver and may i a similar way appoint another in his place.

I at any time two or more persons shall kold office as Administrator or Receiver of (e same property,
eachyone of {heny shall be separaiely entitied {subject to.any contrary direction in the appointment) ¢
exercise all the pewers, smborities and distretions conferred on them.

The power to appoint a Receiver shall be inaddition to all statetory and other powers of the Bank
under the Insolvency Act 1986 and the Law of Properiy Act 1925,

The power 1o appoint an Adurinistrator or Receiver shall be and remain exercisabie by the Bank even.
though there may bea prior appointmertd in respect of all or any parl of the charged property.

The Bank shall not, nor shall the Administrator of Receiver;, be liable to account as morgagee in
possession i respect of all or any of the charged property nor be hable for any. 1oss upon realisation or
for any neglect or-default {unless wilfuly of any nature whatseever m-gonnection with all or any of the
charged property for which a mortgagec in possession. might as such be lable.

All reasonable costs, chiarpes and expenses properly thcurred by the Bank or the Admindstrator or
Receiver (including s fntermal prowgomesst aod administedion costs and thie cost of any procéedings
in relation (o this Debentisre or the Debt)y shall be paid by the Company.

14, The Administrator or Recciver shalf be the agent of the Corapany and the Company shall be responsible for
his acts and remuneration as well as for any defaults committed by him.

Powers of Admibnistrator or Receivir

i5. The Administrator shall have the statatory powsrs'in schedate ] of the Insolvency Act 1986, The Retever

shall (subject to any himitations or restrictions expressed in the docoment appotriting him but
‘notwithstanding any resiriction or limitation binding on the {;ﬁm;:*mv under this Debenture or any
‘wiriding-up or dissolition of the Company or any analogous proceedings in any jusisdiction). have all the
powers (a8 varied and extended by this Debentirey conferred on receivers by thie Insolvency Act 1986 and
the Law of Property At 1925 and (without affecting the abeve in-any way) the following powers: -

@

by

{cy

(1) To gell, wansier, assign, convey or grant, accept sdrrender or vary, terminate or surrender leases of
or in exchange and cnter into o ferininate leases of any of the chirged property; and

(i1} inany other way to dispose of, or deal with. all or any of the charged property in respect of
which the Receiver isappoinied (or agree any of the-same) in either case in such a way and
generally onsoch terms and conditions as e reasonably thinks fit,

Adry transaction mentioned above may be for such paymient or other considersion as the

Adbministrator or Receiver shallthink it This is so whether for a Tomp sum or aconsideration

pavable in insialments and whether for ¢cash or otherwise, Inthe case of the Iatter, it shall form part-of

the charged property and be chaiged with the payment and discharge of the Debt.

Fixtyires and plani and machinery may be taken and sold separately from the premises to which they

are fixed (or in which thev are contained) without the consent of the Company béing obtained or
TEBESSHY.

To ke p&SSSCSSmE‘i of, collect-and get in, all or any of the charged property in respect of which the
Receiver is appoiried and for 1that purpose 1o make such demands and take any proceedings as the
Receiver shall réasombly think

Tir carry on, manage, develop, reconstruct, amalgamate or diversify (or agree the same) any trade or
business (including farming) as has from time to fime been carried-on the whole or any part of the
fixed charged property.
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(dy (i) To make any arrangement or compromise between the Company and any other person which the
' Receiver may reasonably think. expedient.

{1y 19 take, defend or participate in any proceedings (including, without initation, arbitration
nroceodingsy as the Recewver may reasonghly think expedient,

ey “To make, effect and complete such improvements, development.and repairs to anyof the charged
property as the Recetver may réasonably think expedicnt.

(N Tomake calls (and to enforce payinent of them) conditionally, or unconditionally, on the members of
the Company in'respect of any uncalled capital with the benelit of all the powers in the Articles of
Association of the Conpany conferred on the Directors.

{g)  To appoint manasers. officers. servanis, workmen, riominees and agents for any of ihe purposes

- mentioned inthis Clanse 15 atsuch remuneration and for such periods and on-suchiterms as the
“Receiver may ressonably determine: '

(hy Ifthe Receiver thinks fif, but without ajfectmg, {hie indermnity contatned th Clatse 23 below, oeffect
with any insurer any p@lm o policics of insurance cither in Tiew, or satisfiction of, or.in addition to.
such indemnity,

(i) Todelegate by power of attorney, or i any other way, to.any person or persons approved In writing by
the Bank all of any-of the powers, authorities and discretions winch are Tor the tme being exercisable
by the Regeiver wnder this Debeniire.

() €i) to promote the formation, or otherwise acquire the shiare capital of, any body corpurale with a view

ttr guch body corporate becoming 4 subsidiary of the Company or otherwise;

(i) to purchase, lease; or otherwise acquire any mierest in-all or any of the C‘{}mplam s undertaking
and property;

tiiy  to-carry on any business in succession o the Company or any subsidiary-of the. Company;.

and 1 gach cage, s the Recsiver may otherwise reasomably think £, '

(k). Toapply for.and otherwise take soch stops as the Receiver may consider reasonably necessary or
desirable to obliin (in the name of a nominee o otherwise) such licencds, consents, permits and
apprﬁvalls as the Receiver may. reasonably think expedient

(j  To make clections for value added tax @umeaes as the Receiver may reasonably think fif,

tm) For any of the purposes anthorised by this Clanse, to raise money by borrowing Trony the Bank or from
any other person on the security of allor any of the clurged praperty In respect of which the Recetver
iy appointed. ' ' '

{1y The I{m:m\*er HY Teise money as mentivned above on such terms (m; uding, il ihe Bank shall
consent, terms under which such secarity ¥anks inpriority to-all or any of the secutity greated
by fliis Debeniure) as the Receiver may reasonably think fit; and

(ip  the repavinent of all such monies and the payment of interest on them and related costs charges.
and expensis; shall be treated for all purposes as expenses property payable by the Receiver.

() To excreise any of the powers whicls the Bank would be entitled to exercise vnder this Dibentore.

{o) Todoall such otheratts and things as the Receiver may reasonably consider to be mcidental or
necessary Lo sy of the matiers or powers nientidned above or which the. Rt:r:f:lwr Lawlally may orcan
do agagent for the Company.

fyy  Toexercise any of the.above powers on: behall of the Company or onthe Receiver's own behalfor, ih
the case of the powers contained in parageaph (£ above, on behiall of the Directors of the Corupay.

16, Subiect to claims having priority to the security created by this Debenture, all monies received by the
Receiver or (or any exercise by the Bank of its enforcement poveers under this Debentiire) the Bank, shall
be applied in tic fol ]ﬂwmg order; -

(2} Topavmernd of all reasonable costs, charges and expenses of, and facidentad to, the appoiniment of the
Receiver-and to the exercise of all or any of the powers of the Receiver-or the Bank and of any other
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onigoings properly payable by them. This includes, withowt linitation. the repayment of monies
borrowed as veferred {o in Clanse 15(m) sbove and the payment of inlerest and related costs, charges.
and pxpenses (o the exlent that the Bank has consented to the same being secuted in priority to ihe
seourity created by this Debenture) and all amounts payable by the Bank 1o the Recaiver under any
“order of any conrl or oterwise,

(b)Y In payment of remuncration to the Receiver ut such rate as may fron time to time be agreed between
the Receiver and the Bank. '

(¢)  In payment tothe Bark.

Power of Aftoraey.

17, (a) The Company irrevocably, and by way of seeurity, appoints the Bank, any Receiver, and any
Adminigtrator dppointed by the Bank and cach of their respéciive delegales. jointly and also
individually (o be the attorney and attorneys of the Company,  Any attornéy is authiorised by the
Company to do all things whicl the Company may be requered to do under this Debenture. This
wichades (withiout Hmitation) thal which the Baak, the Receiver or tle Administrator {or any sech
delegare) may
(i) consider necessary or appropriaic for, or in conmection with, the improvement, perfection or

protection of the security inténded to be.créated by this Debomture, or
(il 1he exércise {}f any of 1he powers &mhgﬂue% and discretions conferred under 1t
(b) The Company ratifies and confirms {and aprees fo do so) whatever any such atterney: “éhdﬂ do, or
attemyt to do, in the exercise of all or-any of (he powers, authorilies and discretions zmmmﬂed above
or wider this power of afterncy. This power of attorney is to seenre the performance of obligations.
owed to-the donees within the mganing of the Powers of Attorney Act 1971,

Bank has Powers of Adminigtrator or Receiver and other powers

3 () Witliout affécting any other powers, authorities and discretions of the Bank, all oranv of the. powers,

arihiorities and discredons conferred upon the Administrator or Rsc;ﬁ{;rvm {whether arising under: thiis
Debenture or otherwise) miay aiso be exercised by the Bank at any time after this Debenture las
become enforceable. This s so whether or nol an Adiinistrator or Receiver has been appointed.

(i) The Bank shall also be entitled o delegate by power of atiorney, or in any other mauner; to any.
persod or persons all ar any of its powers authorities and discretions;

{iily ‘No such delepation mentioned above shall prevent {he: su%:r&nquem gxercise of the powers, authoritics
and discretions by the Hank itself or prevent-the Baik from making any subsequent delegation of them
0 some ptlier person,

vy The Bank may revoke any soch delegation at any thing,

1%, Al any time afier this Debenture shall have become enforceable; orafier any powers conderred by any
interest huving priogity o the semrzt} cregted by ihis Debenture shall have becama exercisable, the Bank
meay redeem such or any other prior interest or arrange.the transfer of it to itsell. 1 may settle and pass the
accounts of any third party concerned and any account so settbed and passed shatl bé concélusive and bindinig
on the Lt}mpgm All mondes paid by the Bark to the third party in accordance with such aceournits shall as
fromiguch payinendt be due Trom the Cm‘élpmw 1o the Bank on-current gecount and shall bear interest and be.

~secured as pan of the Dabt,

20, -The rights and remedies of the Bank nnder this Debenture are in addition to, and not in substitution for,
airy rights or remedics provided by law,
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21 The restriction on the right of consolidating mortgages contained in Section 93 of the Law of Property Act
1978 shall notapply to this Debenture:

2 {4y Hthe Company at any time fails 1o perform and observe the terms, and obligations contained in this
Debenture, the Bank may (but without being tnder any duty 1o do s0) take such steps asin 1s
reasonable opinion may be required to remedy such failure; and

{1y This includes, without linvitation, making any payment, and for the purpose mentioned i1 {1) above,
the Bank and its agents may enter upon any land of the Company without being regarded a3 having
entered into possession-of i,
Indemaity
23, The Company agrecs to Tully indemuify each of the Bank, the Administritor and the Receiver from and

against all and any Hability they might incur in the excreise lor apparent ¢xereise) of any powers,
authoritics and discretions under or inconsection with this Debenture (with the exception of fraud or wilfil
default on the part of the Bark, the Admanistrator or the Receiver, But only to the extent committed by any
of them) or ady failure by tie Company to-comply with dny of its obligations vnider this Debentare,

Protection of Purchasers

No purchaser or other person dealing with the Bank; the Admimstrator or the Receiver (or any of their

téspoctve delogated)

(i shall be bound 6 entitled to see or enquire whether any power. authority or diseretion under this
Dicherture hng arisen or beeoime exercisable:

{ii} be conicernzd with sny notice 1o the comrary or to see whether any delegation shall have lapsed forany
reason of been revoked; or '

{jii} be bound or eniitied to concern himself with the proceeds of any sale or other dealing or be answerable
y any clromustances for the application of the said procecds.

Payimicnt of costs, charges and cxpenses

75,

The Company shall reimburse (o the Bank on demiand on a full indenmity basis, all vosts, charges and

expenses (ncluding, without Timitation, sl mmounis reaspuably determined by the Bank to be necessary (o
~compensate il for interpal management or adninistration costs, charges and expenses) properly inciurred by

the Bank: -

{3 incensuring this Debenture iy affective;

{ify in connection with the improvesient, perfection ot profection of the secur ity sreated by this
Drebenture;

{iii) irthe exercise of any rights, remedics, powers, authoritics and discretions conferred under, or in

connection with this Debenture ffogether with any value added tax or sinular tax charged or.
chargeable in respect of it).
All such amounis shall be debited to-an account Tu the name of the Company, Until they are reimbursed
they shall bear interest at the rate of three per cent per annum dver the Bank's Base Rate from time to time
catcalated and compeunded monthilty andfor gccording to the Bank's then current practice and shiallbe
payable on demand. They will be secured as part of thie Debt by this Debenture,
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Independence of Security

This Diébentare shall be in addition 1o, and independent of, every other security which the Bank may

at any tinie hold Tor any of the Dbt secured by this Debenture,

No prior security held by the Bank over allor any of the. ghfnrgzd property shall merge in the secuniy
created by this Debenture,

This Debenture skall romain in ful] forée and offect as a continuing seeurity unifess and untd] the Bank
discharges it

Bank's piwers to deal with Accounts and Money Received

27

28,

25,

{4

(b}

Aaf

(b

If the Bank recéives notice of any sabscquent charge or other interest affecting all or any of the
charged property, the Bank may open a new account or accoimts for thie Company inits books,
11 the Bank dovs not do so, it shall be fegarded as Naving done s6 unless the Bank gives express
written notice to the contrary to the Company. Notwithstanding any appropriation by the Company o
the contrary, as fromi the time of receipt of such notice, all payments made by the Campany fo the
Bank {other than those dealt with under Clanse 8{n)) shall be treated as having been credited to a new
accotmt of the Company. Such payments will not be applied in reduction of the amount due, owing or
ingcurred frony the Company to the Bank at the time when it recetved the notice.

All monies received,; recovered or realised by the Bank under this Debenture {including the prodeeds
of any conversion under Clause 30 below) may, in the reasonablé discretion of the Bank, be ¢rédited to
-’m‘; SUSPENSe Or. 1mpu30nal ACCOHL.

Thiey may be hield in such accomt for so long as the Bank may think fit pending the application from
tine to fime of such monies-and all accrued inferest (at the rate, if any, agreed in writing between the
Company and the Bank from time to.tmie) in-or towards the discharge of the Debt.

‘The -é?bwpany waives any right of ser-off it may have now, or 4t any time in the fufure, in respect of the
Debt (iclading sums payabie by the Company under this Debenture).

Curreéncy Conversion

30

{a}

{3

For the purpese or pending the discharge of the Debi, the Bank may convert any moniés received,
recovered o rml:scd by the Bank under this Debenture (including the proceeds of any previous:
conversion under this Clause) from their existing currency of denomination into such otlier currency
of denomination as the Bank may rcasonably think Tit,
Ay such-conmérsion shall-be tiade wt the Bank's then prevarling spot selling rate of exchange for such
dihier currency againsi the existing currency.

Each previous reference in this Clause to o currency extends to funds of thal currency. and: for the
avoidance of doubl, Tunds of ene currency may be convertéd into different funds of the same carrency.

Deslings with vou and others

A1

“The Bank may, in its discretion, grant time, or make any other arrangement, varigtion or release with any
PETSON O PEISONS HOL party fo this Debeniire (whether or not such person.or persoiis are jointly lable with
the Company? in respect of any of the Debt or of any other security for it 1011 does, it will not m any way
affeet eithier this Debenture or the Tiabitity of the Company for the Debt.
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Bank's Right of Set (I

32 In addition to all rights of set-off conferred by law. the Bank may sei-off any money standing from thne fo
time to the credit of any account the Company has with the Bank against the Debt:

Preservation and Retention aof Security

33 (). Any setilement, discharge or release between (i) the Company and (i) the Bank, the Administrator or
the Receiver (the "Relevam Person(s)")-shall be conditional upon no secarily given, or payument made,
1o the Relevant Person(s) by the Company {or any other person) being avoided or reduced as a résuit
of any provisions or enactmends.relating to ingolvency for the time being in force in any jurisdiction.
by Inthe event of sucl security or paynient bung avoided or redumd the Ralemnt Parsonis) shall be
entifled 1o recover the value o amont of such security o payment from the Company subseruently as.
iFsuch seitlement, discharge orreléase had oot deenrrad.

34 (1) Notwithstanding any other provision of this Debenture. orany release, settiement, discharge or
artangement given or made by the Bank, the Bank may retain the securily created by this Debenture
(and all documents evidencing title to the charged propetty or any part of it deposited witly1t)
following the payment and discharge i fill of the Debt for a pemd of two years and one month after
such-discharge.

(7 IWatany fme during that period, any siep is taken for the Adreinisiration or winding-ap (whether:
volutary or compulsaryy of the Company or any analogons proceadings shall be commenced, the
Bank may continue o relain s seourity and the documients mentioned above for such further period
as the Bank may reasonably determine.,

e The security created by this Debenture and documents relating to it shiall be decred to have continued
to have begn held as-security for the Debt,

Notices Governing Law and Jurisdiction
35, Without affecting any other Tawful method of service, any demand or notice to be fhade of given by the

Bank to the Company (including without limitation, & demand for payment of all or any-of the Debt) may.

b made o giver by aty manager or officer of the Bank or of any branch of it: -

{ay By letter addressed to the Company and defivered 1o any officer of the Company at gy place or sent
by first-class post 10, or feftat the registered office of, the Company or any place of business or activity
of the Comparsy last known 1w 'the Bank, 1T sent by post 1 shall be regarded as huving been made or
given at noon-on the-second day following the day the Tefter was posted.

(b) By fax or other electronic means to the fax nwwber or electronic mail address of the Company fast
known to the Bank, Tt shall be regarded as having been made or piven ot the e of transmission.

36, {w) This Debenture will bo governed by and constroed in sccordance with English law dnd all clatns and
dispulc‘s fincluding non-contractual clainis and disputgs) arising out of or in connection with this
Debentire, its subject matter; negotiation or formation will be determined in accordance with Eniglish
lasw.
() -Both the Company anid- the Bark submit to the non-exclusive jirisdiction of the courts of England and
Wales in relation to-all claims, disputes, differences or-other matters {inclading son-contractual
claims, disputes, differences oF other matters) arising ot of or fu connection with this Debunture,
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Disclosure of Information

37.

{a)

)
(e}
()

{€)

Thie Company consents 1o the disclosure by the Bank of any information about the Company, this
Debenture, tie charged property and the Dobt: -

lo-mniv person 16 wlhom the Bank has transferred, or proposes or may propose 1o transfer, all or any of
its rights under (his Debenture and/or the Debt and to any rating agencics and any advisers to the

‘Bask in connection with such transfer; and/or

to any person with whiom the Bank has entered into, or proposes to enter into, any contractual
arrangemesils in Fonnection with this Debenture and/or the Debt.andior

to-any company within the HSBC Group being HSBC Holdings ple and its associated and subsidiary
companies froto time o time, or sy of its or their agents; and/or

any insurer who 18 1o, o who proposes to, provide insurance to tic Bank is respect of the charged
property, this Debenture andfor the Debt;, and/or.

1o any other person fo whomy, and tothe extent that, such inférmation is required 1o be disclosed by
any applicable law or regulation.

Transfer of Rights

38

(a}

by

i<

().

(e}
{r)

The Bank may transfer ali orany of its righis under this Debenture-and/or the Debt to-any persotn at
any L,
1 the Bank transfors all or any-of its rights under this Debenture andlor the Debt, the Company's

rights under this Debentur and/ge the Debr (ag the case may be) will stay exactly the same:

The Company will be bound to any person to whont the Bank transfors anv such rights. That person
will haive the Bank's powers dnd rights so far as the Bank tramsfors these 1o that persma The Bank
will be released antomatically from its obligations to the Cmupd:w g far a8 lha{ person assuines the

‘Bank's obligations.

The Company will at the expense of (the Bank ot ihe person to whom the rights are transfered, do.
anything reasoriably requested by the Bank to effect a transfer of all or any of its rights under this
Debentuse and/or the Db,

The Company will not fransfer all or any part of 115 rights under this Debenture and/or the Dbt
without the prior wrilten consent of the Bank.

In these Transfer-of R1g,hts PIOVISIONS: and i the Disclosure of Tnformation provisions above;

iy the term fransfer means sale, assignment. and/or transfer,
{iiy thederm :rigkig mieans rights, hﬁnﬁ.ﬁig andfor obligations; and
{111} the ferm person means any person, trust, fund or other entity.

The Bank's written consent and reasonable requirement .

34,

()

Where the words "withowt the Bank's written consent"” appear inany Clause, the Bank will not
unreasonably withbold consent. The Company agrees that it is reasonable for the Bank to refuse to
consent b something if, in the Bank's reasonabic opinion, 1t adversélv affects or ripht affect;

£ the Bank's security under this Debenture and its.ability 1o enforce it;

(i) thevalue of that which is secuied fo the Bank and its abil m’ 1o sell the same;

(i) the Rank's ability 1o recover the Dbt or

{ivy  tht assessment of the value of this Debéntire as an asset of the Bank.
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(b

Where the words "the Bank reasonably requires” appear in any clause, the Lampam agrees that is

wisonable for the Bank 1o require something if, in the Bank's reasonubie opinion. i will ormiglht

Assistin

(i} the preservition of the Bank's seturity tnder this Debenture or the value of that which is secured
by it; or

{11y the Bank's ability 1o recover the Debt

Severance and Modification - Unénforeeability

3. {0

(s}

I any of the Clauses (or part of a Clause) and/or any of the paragraphs (or part of 4 paragraph)
becomes invalid orunenforceable fn any way under any law, the validity of the remaining Clauses (or
part of # Clause) or paragraph (or part of a paragrapli} will nc:at in any way be alfected or inmpaired.

If any invalid or unenforceable Clause or paragraph mentioned above (or pant of either) would not be
tirvalid or uneiforceable if its form or effect were modified in any way, it shall be-deemed to have the
modefied form oreffect so long as the Bank consents, '

Interpretation

41, {a}

(b}

(e

fely

G

The expressions:-

(i) “the Company” shall include-any person from time 1o time dériving title under the Company.

(i1} “the Bank™ shall inciude 115 successors and transferees and in both cases to the extent of their

' respective rights-and benefits nclading, withow! Hodtation, sy person in whom goder he
taws of such person’s place of incorporation all or substantially all of the assets and habilitics of
the Bank become vested).

(iiiy  “environmedial Taws" includes all applivable laws, regulations snd directives (and all notices;
circulars, orders, jidgements and decisions of any court or other competent anthority in any
jurisdictiony concerning the pollution or protection of the eovironment or the health of humans,
animals or plants. This inchudes, public and workers' healih and safety, the gencration, use;
Areatment. stérage, transportation or disposal, or-discharge or release mio the environiment, of
any chenucals or othér pollutants or contaniinans or indusirial, sadivactive, danggrons, foxic
or azardous substances or wastes fin whatever form and including notse and genctically
modified organisms).

(v Penvironmental pormits™ means all penmits, Heenses, consents, approvals; certificates and other
avthorisations (mchading all conditions applicable o diem) required under any covironmental
Ty '

(v} "holding company” "subsidiary” and "subsidiary undertaking” shall have the meanings
respectively set out'in the Companies Act 2006 (as the same may be-amended, varied or
replaced from time to tme):

Any teference to a person shall include any person, company, corporstion, bady corporate,

governimeat, state (oF agency of a state) and any association ¢r parinership (whethér or not-having

legal personality)y of any of these.

Any reference 1o any statute.or ay section of any statute shall be regarded as including reference o

any statptory modification or re-enactment of it for the time being in force.

References to 1he SZiﬁgular shall inchude the plural and vice versa; the use of the male promoun shall

inctude the female and neuter; the tse of the neuter pronoun shall include both the male and the

femmiale;

Thi: headings are wded Tor guidance onky.
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Coimpany's complizpee with Memorandum and Articles of Association
e I : ] i

47 The Company confirms tiat this Debenture does not contravene any of the provisions of its Memorandum
and Articles of Association.

[N WITNESS this Deed has been exccuted and is infended 1o be and is delivered on the date first mentioned above.
The Fivst Schedule referced to above
Part 1
(Freetiold and/or Teaseliold lamdy.
Repistered Titleé-

AL the property(ics)y comprised in the following title(sy at F.M. Land Registry:

Unregistered Title
All the-property(ics) now vested in the Company and comprised in the Deed(s) referred to.below

Part 2
{Prior mortgages or other matfers relating 16 the property described above}

The Second Schedole referred to above
(Chattels and/or othier properiv)

Dubené re I3 (11/06 Revision) Lo M%eraee . o o Bank's Rel: SC6905187690H



This Deed is an important legal document. HSBC Bank ple strongly recommends that you seek the advice
of vour solicitor or aiher legal adviser before signing this Deed.

Signied as a deed by the Company acting by

Slgnature Direcior

Name i fall,

(Block letiers).

: Forase by a
Commpany without o
Cornros §oul)

Stgnatire. ) Dhrector/Sooretary

Name in Tull

 fhiloek letters)

Signed as a deed by the Company acting by

p ,
Signatare T REDACTED } L Aivector

Name in full A (VD SPROETT

iBlock letters)

{For use whore ong
director is authorised
B st
T-the presence of,

Signature of - .
‘wilness { REDACTED }

Witncys

For and on behall of HSBC Ta\k e
\L/% .! % ."' % ;) .’“ :
iy .5= Sk !
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only
This Release made the day of {two (heasand and
BETWEEN (13 HSBC Bank ple {"the Bank"}

and {2
{"the Company”)

Witnesses that the Bank hiereby releases to the Company all the property now comprised in or charged by the within
written Debenture from all monics secured by and Trom all ¢laims and demands wnder the within written Debenture,

In witness whereof this document which is intended to take effect as & deed has been duly executed the day and year
{irst Biefore writton,

SIGNED AND DELIVERED

By

(Signature)

as the attorney and ou-behalf of HEBC Bank ple
inthe preseice of-

Full name of wiliiess

Sugnature of wilticss

Address

Oceupation
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