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BROOK HUNT & ASSOCIATES LIMITED

DIRECTORS’ REPORT

The directors present their annual report and the audited financial statements for the year ended 31 December 2010

This directors’ report has been prepared in accordance with the provisions applicable to companies entitled to the
small companies exemption

PRINCIPAL ACTIVITY

The principal activity of the company was that of providing advisory services and consultancy to the metals and
mining industry

During the prior year the trade and trading assets and habilities were transferred to the company’s immediate parent
company, Wood Mackenzie Limited, at book value set agamst the related intercompany balances, and no further
trading activity has been or 1s likely to be transacted through this entity Consequently, the financial statements have
been prepared other than on a going concern basis No adjustments are requires as a result of ceasing to adopt the
gomg concem basis of accounting

DIRECTORS AND THEIR INTERESTS

The directors who served during the year and up to the date of this report are shown on page 1

DISCLOSURE OF INFORMATION TO AUDITORS
Each of the persons who 1s a director of the company at the date of approval of this report confirms that

* so far as each of the directors 1s aware, there 1s no relevant audit information of which the company's
auditors are unaware, and

e each of the directors has taken all the steps that they ought to have taken as a director to make themselves
aware of any relevant audit information and to estabhish that the company's auditors are aware of that
information

This confirmation 1s given and shouid be nterpreted in accordance with the provisions of s418 of the Companies
Act 2006

AUDITORS

Deloitte LLP have expressed their willingness to continue n office as auditors and a resolution to reappomt them
will be proposed at the forthcoming annual general meeting

Approved by the Board of Directors
and signed gm behalf of the Board

A
7

14 September 2011




BROOK HUNT & ASSOCIATES LIMITED

DIRECTORS’ RESPONSIBILITIES STATEMENT

The directors are responsible for preparing the annual report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (Umited Kingdom Accounting Standards and applicable law)} Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and of the profit or toss of the company for that pertod In preparing these financial
statements, the directors are required to

+ select suitable accounting policies and then apply them consistently, and
¢ make judgements and accounting estimates that are reasonable and prudent

The directers are responsible for keeping adequate accountmg records that are sufficient to show and explawn the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Compames Act 2006 They are also responsible
for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregularities




INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF BROOK HUNT &
ASSOCIATES LIMITED

We have audited the financial statements of Brook Hunt & Associates Limited for the year ended 31 December
2010, which comprise the profit and loss account, the balance sheet and the related notes 1 to 10 The financial
reporting framework that has been applied 1n their preparation 1s applicable law and Umited Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them n an auditor’s report and for no other purpose To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company’s members as a body, for our audit work, for this report, or for the opmions we have formed

Respective responsibilities of directors and auditor

As explained more fully mn the Directors’ Responsibilities Statement, the directors are responsible for the
preparation of the financial statements and for bemng satisfied that they give a true and fair view Our
responsibility 1s to audit and express an opimon on the financial statements 1n accordance with applicable law and
International Standards on Auditing (UK and Ireland) Those standards require us to comply with the Auditing
Practices Board’s (APB’s) Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtamning evidence about the amounts and disclosures 1n the financial statements sufficient to
give reasonable assurance that the financial statements are free from matenal misstatement, whether caused by
fraud or error This mcludes an assessment of whether the accounting policies are appropriate to the company’s
circumstances and have been consistently apphed and adequately disclosed, the reasonableness of sigmificant
accounting estimates made by the directors, and the overall presentation of the financial statements In addition,
we read all the financial and non-financial information 1n the annual report to rdentify material inconsistencies
with the audited financial statements [f we become aware of any apparent material misstatements or
mconsistencies we consider the implications for our report

Opmmon on financial statements
In our opimon the financial statements

. give a true and fair view of the state of the company’s affairs as at 31 December 2010 and of its result
for the year then ended,

. have been properly prepared in accordance with Unmited Kingdom Generally Accepted Accounting
Practice, and

. have been prepared 1n accordance with the requirements of the Companies Act 2006

Emphasis of matter — Financial statements prepared other than on a gomg concern basis

In forming our opimion on the financial statements, which 1s not modified, we have considered the adequacy of
the disclosure made 1n note 1 to the financial statements, which explawns that the financial statements have been
prepared on a basis other than that of a going concern

Opinmion on other matter prescribed by the Compames Act 2006
In our opimion the mformation given in the Directors’ Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements




INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF BROOK HUNT &
ASSOCIATES LIMITED (CONTINUED)

Matters on which we are required to report by exception

We have nothing to report n respect of the following matters where the Compantes Act 2006 requuires us to report
to you 1f, 1n our opwnion

. adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us, or

the financial statements are not in agreement with the accounting records and returns, or

certain disclosures of directors’ remuneration specified by law are not made, or

we have not received all the information and explanations we require for our audut, or

the directors were not entitled to prepare the financial statements n accordance with the small
companies regime and take advantage of the small companies exemption in preparing the directors’
report

%\, Q*\g%:sn

Colin Gibson CA (Semor Statutory Auditor)
for and on behalf of Deloitte LLP

Chartered Accountants and Statutory Auditor

Glasgow, United Kingdom
14 September 2011




BROOK HUNT & ASSOCIATES LIMITED

PROFIT AND LOSS ACCOUNT
Year ended 31 December 2010

Turnover
Cost of sales

GROSS PROFIT

Admnistrative expenses

OPERATING PROFIT

Interest receivable and similar income

RESULT/PROFIT ON ORDINARY
ACTIVITIES BEFORE TAXATION

Tax on profit on ordinary activities

RESULT/PROFIT FOR THE FINANCIAL
YEAR AFTER TAXATION

Note

31 December
2010
£000

31 December
2009
£000

3,530

3,530

(3,327

203

1

204

(10)

194

Given the transfer of trade to Wood Mackenzie Limited as disclosed in note 1, all of the company’s activities and all

of the turnover and eperating profit shown above relate to discontinued operations

The company has no recogmised gans and losses for the current and preceding year Accordingly, no statement of

total recognised gains and losses has been presented




BROOK HUNT & ASSOCIATES LIMITED

BALANCE SHEET
As at 31 December 2010

Note 2010 2009
£000 £000

FIXED ASSETS
Tangible fixed assets 4 - -
CURRENT ASSETS
Debtors 5 423 423
NET CURRENT ASSETS 423 423
NET ASSETS 423 423
CAPITAL AND RESERVES
Called up share capital 6 50 50
Profit and loss account 7 373 373
SHAREHOLDER'S FUNDS 423 423

These financial statements of Brook Hunt & Associates Limited, registered number $002 19287, were approved by
the Board of Directors on 14 September 2011

These financial statements have been prepared in accordance with the provisions applicable to companies subject to
the small companies regime

Signed on behalf of the Board of Directors




BROOK HUNT & ASSOCIATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
Year ended 31 December 2010

ACCOUNTING POLICIES

The financial statements are prepared in accordance with applicable Umted Kingdom accounting standards
The particular accounting policies adopted are described below and have been applied consistently
throughout the current and preceding financial year

Accounting convention

The financial statements are prepared under the historical cost convention and 1in accordance with applicable
United Kmgdom accounting standards At the balance sheet date the company was a wholly owned
subsidiary of Charterhouse Nadia | Limited Charterhouse Nadia 1 Limited prepares a cash flow statement as
part of its consohdated financial statements, and so the company 1s exempt from preparing a cashflow
statement under FRS1 (revised)

During the prior year the trade and trading assets and liabilities were transferred to the company’s immediate
parent company, Wood Mackenzie Limited, at book value for cash consideranon set against the related
intercompany balances, and no further trading activity has been or 1s likely to be transacted through this
entity Consequently the financial statements have been prepared on a basis other than that of a gomg
concern No material adjustments arose as a result of ceasing to apply the going concern basis

Turnover

Prior to the transfer of business to Wood Mackenzie Lumited, the company entered into long term contracts
for the supply of research products

Research revenue from subscribers to the research services of the company was deferred and released on a
straight line basis over the hfe of the related subscription contract

Taxation

Current tax, including UK corporation tax, 1s provided at amounts expected to be paid (or recovered) using
the tax rates and laws that have been enacted by the balance sheet date

Deferred tax 15 provided m full on timing differences which result in an obligation at the balance sheet date to
pay more tax, or a right to pay less tax, at a future date, at rates expected to apply when they crystallise based
on current tax rates and law Tmming differences arise from the inclusion of items of ncome and expenditure
n taxation computations in pertods different from those in which they are included n financial statements
Deferred tax assets are recogmised to the extent that it 1s regarded as more likely than not that they wall be
recovered Deferred tax assets and habilimes are not discounted

Foreign exchange

Foreign currency translations are translated at the rate prevailing at the date of the transaction Gains and
losses on translation are taken to the profit and loss account in the period in which they arise Monetary assets
and habilities denominated 1n foreign currencies at the balance sheet date are retranslated at the rates ruling at
that date Translaton differences are dealt with in the profit and loss account

Management charge

The company recognises management charges on an accruals basis in relation to costs ncurred by other
group companies on behalf of the company




BROOK HUNT & ASSOCIATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
Year ended 31 December 2010

2 OPERATING RESULT/PROFIT

The operating result/profit 1s stated after charging

2010
£000

Foreign exchange differences -
Management charge -

2009
£000

5
3,463

A management charge was recogmsed in 2009 to reflect the recharge of costs incurred by Wood Mackenzie

Limited on behalf of the company In 2010 no such costs were incurred

3. TAXATION
Anaiysis of the tax charge

The tax charge on the result/profit on ordinary activities for the year was as follows

2010 2009
£000 £000
Current taxation
UK corporation tax charge for the period - -
Deferred taxation
Origination and reversal of timing differences - 60
Adjustment 1n respect of previous periods - (50)
Tax on result/profit on ordinary activities - 10

The standard rate of tax for the peried, based on the UK standard rate of corporation tax 1s 28%
(2009 28%) The actual current tax charge for the current period differed from the standard rate for the

reasons set out in the following reconcihation -



BROOK HUNT & ASSOCIATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

Year ended 31 December 2010

3 TAXATION (CONTINUED)

2010 2009
£000 £000
Result/profit on ordinary activities before taxation - 204
Result/profit on ordinary activities multiplied by the
standard rate of corporation tax in the UK of 28% (2009 57
28%)
Effects of
Transfer pricing adjustment - 91
Group relief not paid for - (146)
Depreciation i excess of capital allowances for period - (2)
Current tax charge - -
4. TANGIBLE FIXED ASSETS
Fixtures and Leaseheld Motor Computer
fitings 1mprovements vehicles  equipment Total
£000 £000 £000 £000 £000
Cost
At 1 January 2010 208 5 10 121 344
Disposals (208) %) (16) (121) (344)
At 31 December 2010 - - - - -
Depreciation
At | January 2810 208 5 10 121 344
Disposals (208} ) (10) (120 (344)
At 31 December 2010 - - - - -
Net book value
At 1 Janvary 2010 and 31
December 2010 - - - - -
5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2010 2009
£000 £000
Amounts owed by group undertakings 423 423
423 423




BROOK HUNT & ASSOCIATES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
Year ended 31 December 2010

6

10.

CALLED UP SHARE CAPITAL

2010 2009
£000 £000
Allotted, 1ssued and fully paid
50,000 Ordinary shares of £1 each 50 50
RESERVES
Profit
and loss
account
£000
Balance at 1 January 2010 373
Result for the financial year -
Balance at 31 December 2010 373
RECONCILIATION OF MOVEMENT IN SHAREHOLDER'S FUNDS
2010 2009
£000 £000
Result/profit for the financial year - 194
Net addition to shareholder’s funds - 194
Opening shareholder’s funds 423 229
Closing shareholder’s funds 423 423

RELATED PARTY TRANSACTIONS

The company has taken advantage of the exemption available under Financial Reporting Standard & with

regard to the non-disclosure of transactions between group companies

ULTIMATE PARENT COMPANY

The immediate parent undertaking 1s Wood Mackenzie Limnted which 1s the smallest group into which these
financial statements are consohidated The ultimate parent company 1s Charterhouse Nadia 1 Limited, which
15 the largest group nto which these financial statements are consolidated Copies of these group financial

statements can be obtamed from 16 Charlotte Square, Edinburgh, EH2 4DF




