


AUDITOR'S REPORT TO ALDBOROUGH FARMS LIMITED PURSUANT TO PARAGRAPH 24
OF SCHEDULE & TO THE COMPANIES ACT 1985 - CONTINUED

Basis of opinion

We conducted our audit in accordance with Auditing Standards
issued by the Auditing Practices Board. An audit includes
examination, on a test basis, of evidence relevant to the amcunts
and disclosures in the accounts. It also includes an assessment
of the significant estimates and judgements made by the directors
in the preparation of the accounts, and of whether the accounting
policies are appropriate to the company's circumstances,
consistently applied and adequately disclosed.

We planned and performed ocur audit soc as to obtain all the
information and explanations which we considered necessary in
crder to provide us with sufficient evidence to give reasonable
assurance that the accounts are free from material misstatement,
whether caused by fraud or other irregularity or error. In
forming our opinion we alsc evaluated the overall adequacy of the
presentation of information in the accounts.

Opinion

In our opinion the accounts give a true and fair view of the
state of the company's affairs as at 11th October 1996 and of its
result for the year then ended and have been properly prepared in
accordance with the Companies Act 1985. {L{ib,éc

LOVEWELL BLAKE
Cedar House

White Hart Street, Aylsham REGISTERED AUDITOR
tof¢ ! Ky Chartered Accountants



ALDBOROUGH FARMS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS

AT 11TH OCTOBER 1996

(i) Income

Income from peas and beans and sold to Aylsham Growers is included in
the accounts on a received basis and not on a receivable basis.
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ALDBOROUGH FARMS LIMITED

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 11TH OCTOBER 1996

1996 1995
£ £
Finance lease and hire purchase contracts
One to five years 10,600 -
1996 1995
£ £
Secured creditors included above are as follows:
Finance lease and hire purchase contracts:
secured on the assets concerned 10,600 -
SHARE CAPITAL Number Value Nunmber Value
1996 1996 1995 1995
Authorised: £ £
Ordinary shares
of £1 each 21,600 21,600 21,600 21,600
Deferred Ordinary shares
of £1 each 68,000 68,000 68,000 68,000

89,600 89,600 89,600 89,600

Issued and fully paid:
Ordinary shares

of £1 each 13,600 13,600 13,600 13,600

Deferred Ordinary shares
of £1 each 68,000 68,000 68,000 68,000
81,600 81,600 81,600 81,600

TRANSACTIONS WITH RELATED PARTIES

During the year the company rented land from 'Alborough Farms Limited Pension
Scheme' for the sum of £30,000. All the directors of Aldborough Farms Limited
are Trustees of this schene.

The company also paid out £7,874 in expenses on behalf of the Pension Scheme.



