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DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS) {U.K.) LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

Business review

The Company operates as a service company providing specialised professional services in connection with engineering, urban
development, town and regional planning and economic studies to other Dar Group companies who serve clients in the emerging
market territories of the Middle East, Africa and Asia. The future activities and warkload of the Company, therefore, depends entirely
on work fed through the Dar Group from other group companies who market the group's services and contract directly with the client
for the services provided by the Company.

Turnover for the year was £13,314,746 (2020 - £14,460,072 as restated). The directors expect a similar level of activity for the
forthcoming year. Turnaver is calculated in line with the transfer pricing agreement, at a 5% uplift on costs.

The prefit for the year amounted to £583,563 (2020 - £1,091,956 loss as restated). The directors de not recommend a final dividend
{2020 - £nil). An excepticnal intercompany write-off and Job Retention Scheme grants were included in the prior year. Removing the
effect of these, the balances are consistent.

The directors are confident that the current contracted hacklog and business development activities and strategies of its fellow group
undertakings, operating in the emerging markets in which the Company is experienced and specialises, are sufficient to sustain the
on-going operation of the Company.

Principal risks and uncertainties

Business risk: The principal risks and uncertainties for the Company are its ability to attract and retain quality employees and perform
woark on confracts in accordance with the requirements of its clients. The Company focuses strongly on retaining its employees. To
ensure quality delivery of projects, the group monitors progress on a regular basis and invests in technical and personal training and
development of its employees, with regular reviews of each individuals training requirements.

Financial risks management objectives and policies

Credit risk: The Company is exposed to credit risk in relation to its debtors including from other Dar Group companies. Management
monitors the intercompany balances periodically.

Foreign exchange risk: The Company is exposed to foreign currency risks on transactions denominated in a currency other than the
functional currency. The majar currency giving rise to currency risk is the Euro {EUR). Fluctuations in foreign exchange rates can
significantly impact on the profit or loss. Management monitors the foreign exchange rates periodically.

Liquidity risk: The Company's main financial instruments include receivables and payables from and to other group companies, other
debtors, prepayments and trade payables. The Company's ability to meet its financial obligations is dependent on the financial

commitment of the ultimate parent undertaking, Dar Al-Handasah Consultants Shair & Partners Holdings Limited.

Financial key performance indicators

2021 2020 2019

£ £ £

{Loss)/profit before tax 725,431 (939.318) 1,371,905
Current Assets 28,890,377 25,769,634 23,023,617
Current Liabilities (20,140,257} {(17,797,927) (14,341,248)
Nan-current Liabilities {91,793) - -
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DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS) {U.K.) LIMITED

STRATEGIC REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

The profit before tax for the year amounted to £725,431 (2020 - £939,318 loss as restated). An exceptional intercompany write-off and
Job Retenticn Scheme grants were included in the prior year. Removing the effect of these, the balances are consistent.

Current assets at the year end have increased from £25,769,634 as restated in the prior year to £28,890,377 in the current year. This
was driven by a £3,734,399 increase in related party receivables due from Head Office, which resulted from excess amounts invoiced
through the transfer pricing agreement compared to amounts transferred to the Company during the year.

Current liabilities increased from £17,797,927 as restated in the prior year to £20,140,257 in the current year. This movement is the
result of a £2,809,000 increase in the balance due to Dar Angola, and a £396,000 increase in loans due to Dar 150 Holborn
Development, both included in Amounts owed to group undertakings.

Non-current liabilities comprise outstanding liabilities of £31,793 on new finance leases taken out in the year. Further details, including

the timing of liabilities, are provided in note 19.

This report was approved by the board and signed on its behalf.

A A Loudon
Director

Date: 16 May 2023
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DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS) {U.K.) LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The directors present their report and the financial statements for the year ended 31 December 2021.
Directors

The directors who served during the yvear were:

B Rihani

P J Watson

A A Loudon

D J S Horner

M B Sleiman (appointed 19 January 2021)

Qualifying third party indemnity provisions

The Company carries an appropriate level of professional indemnity insurance cover for the size of the business and also has
insurance cover for directors' and officers' liability.

Future developments
The directors do not anticipate a significant change in the business in the immediate future,
Matters covered in the Strategic Report

Certain matters required by regulation to be dealt with in the annual report have been dealt with in the Strategic Report, rather than in
the Directors' Report.

Financial risks management objectives and policies

Details of financial risks management objectives and policies can be found in the Strategic Reporl on page 1.
Dividends

Details of dividends can be found in the Strategic Report on page 1.

Disclosure of information to auditor

Each of the persons who are directors at the time when this Directors' Report is approved has confirmed that:

so far as the director is aware, there is no relevant audit informaticn of which the Company's auditor is unaware, and

the director has taken all the steps that ought to have been taken as a diractor in order to be aware of any relevant audit information
and to establish that the Company's auditer is aware of that information.

The confirmations are given and should be interpreted in accordance with the provisions of section 418 of the Companies Act 2006.
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DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS) {U.K.) LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

Post balance sheet events

A claim against the Company and a fellow subsidiary undertaking in Malaysia relating to works previously performed resulted in a
judgement of damages against the Company and the subsidiary undertaking on 26 April 2013. The total amount of the judgement was
approximately $10m.

As previously reported the Dar entities were successful at the Court of Appeal in Malaysia in overturning the judgement against them.
The Plaintiff appealed this decision to the highest court in Malaysia, the Federal Court. The appeal hearing took place cn 7 February
2017 and the Plaintiff's application was dismissed with costs awarded against it. The substantive case was due to go back to the High
Court for a retrial, however, the Plaintiff could not pay the significant outstanding monies due from it and was formally wound up by the
court in Malaysia.

In the circumstances, Dar made and were successful in applications ta vacate the trial dates and stay the proceedings.

The plaintiff has appealed the winding up order made against it. This was due for hearing at the Court of Appeal in Malaysia on 31
January 2020, but was adjourned as the parties to the winding up were seeing if they could negotiate a resolution.

Dar applied to the Court of Appeal in Malaysia to Strike Out the case against them (on the basis of the Plaintiff's insolvency and not
having received sanction from the Court or Liquidator to proceed with the case). The Dar Defendants are awaiting the Strike Out
appeals to be heard. These have been delayed numerous times by the court because of the COVID-19 pandemic and other issues. In
November 2022, the Court of Appeal vacated the Appeal and the matter is now fixed for a case management on 21 September 2023
before the Assistant Registrar. This hearing will take place in the Court of Appeal Malaysia on 14 September 2023, if it is not
postponed again. The Dar Defendants have, anyway, obtained a stay of the High Court action until resolution of the Strike Qut appeals
so nothing will happen until the appeals are heard.

Auditor
The auditor, Deloitte LLP, will be proposed for reappointment in accordance with section 485 of the Companies Act 20086.

This report was approved by the board and signed on its behalf.

A A Loudon
Dirgctor

Date: 16 May 2023
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DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS) {U.K.) LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2021

The directors are responsible for preparing the Strategic Report, the Directors' Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected to
prepare the financial statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice), including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in
the UK and Republic of Ireland’. Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

select suitable accounting policies and then apply them consistently;

make judgements and accaunting estimates that are reasonable and prudent; and

prepare the financial statements on the gecing concern basis unless it is inappropriate to presume that the Company will continue in
business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Company's
transactions and disclose with reasonable accuracy at any time the financial position of the Company and to enable them to ensure
that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the
Company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.
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DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS) {U.K.) LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS)
(U.K.) LIMITED

Report on the audit of the financial statements
Opinion
In our opinion the financial statements of Dar Al-Handasah Consultants (Shair & Partners} (U.K.} Limited (the ‘Company’}:

give a true and fair view of the state of the Company's affairs as at 31 December 2021 and of its profit for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, including Financial
Reporting Standard 102 *The Financial Reporting Standard applicable in the UK and Republic of Ireland”; and

have been prepared in accordance with the regquirements of the Companies Act 2006.

We have audited the financial statements which comprise:

the statement of comprehensive income;
the halance sheet;

statement of changes in equity; and

the related notes 1 to 30.

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 “The Financial Reporting Standard applicable in the UK and Republic of
Ireland” (United Kingdom Generally Accepted Accounting Practice).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the auditor's responsibilities for the audit of the financial statements
section of our report.

We are independent of the Company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the United Kingdom, including the Financial Reporting Council's {the 'FRC's") Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Conclusions relating to going ¢oncern

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the Company's ability to continue as a going concern for a period of at least
twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this
report,
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DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS) {U.K.) LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS)
(U.K.) LIMITED (CONTINUED)

Other information

The other information comprises the information included in the annual report other than the financial statements and our auditor's
report thereon. The directors are responsible for the other information contained within the annual report. Gur apinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express
any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the course of the audit, or otherwise appears to be materially misstated. If we
identify such material inconsistencies or apparent material misstatements, we are required to determine whether this gives rise to a
material misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to repart in this regard.
Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of the financial
statements and for being satisfied that they give a true and fair view, and for such internal cantrol as the directors determine is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the Company or to cease operations, or have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Qur objectives are to cbtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reascnably be expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at:
www frc.org/auditorsresponsibilities. This description forms part of our auditor's report.

Extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which our
procedures are capable of detecting irregularities, including fraud is detailed below.

We considered the nature of the Company's industry and its control environment, and reviewed the company’s documentation of their
palicies and procedures relating to fraud and compliance with laws and regulations. We also enquired of managament about their own
identification and assessment of the risks of irregularities.

We obtained an understanding of the legal and regulatory framewark[s] that the company operatas in, and identified the key laws and
regulations that:
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DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS) {U.K.) LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS)
(U.K.) LIMITED (CONTINUED)

had a direct effect on the determination of material amounts and disclesures in the financial statements. These included UK
Companies Act, tax and pension legislation; and

do not have a direct effect on the financial statements but compliance with which may be fundamental to the company’s ability to
operate or to avoid a material penalty. These included the General Data Protection Regulation (GDPR}.

We discussed among the audit engagement team regarding the opportunities and incentives that may exist within the organisation for
fraud and how and where fraud might occur in the financial statements.

As a result of performing the above, we identified the greatest potential for fraud te be in the occurrence of revenue and in response to
this risk, we agreed a sample of revenue transactions to supporting contract schedules and invoices, verifying the basis on which
revenue has been raised.

In common with all audits under ISAs (UK}, we are also required to perform specific procedures to respond to the risk of management
override. In addressing the risk of fraud through management override of controls, we tested the appropriateness of journal entries and
other adjustments; assessed whether the judgements made in making accounting estimates are indicative of a potential bias; and
evaluated the business rationale of any significant transactions that are unusual or outside the normal course of business.

In addition to the above, our procedures to respond to the risks identified included the following:

reviewing financial statement disclosures by testing te supporting documentation to assess compliance with provisions of relevant
laws and regulations described as having a direct effect on the financial statements;

performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks of material
misstatement due to fraud,;

enquiring of management and external legal counsel concerning actual and potential litigation and claims, and instances of
ncn-compliance with laws and regulations; and

reading minutes of meetings of those charged with governance.

Report on other legal and regulatory requirements

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

the information given in the Strategic Report and the Directors’ Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and
the Strategic Report and the Directors' Report have been prepared in accordance with applicable legal requirements.

In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we have not
identified any material misstatements in the strategic report and the directors’ report.
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DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS) {U.K.) LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS)
(U.K.) LIMITED (CONTINUED)

Matters on which we are required to report by exception

Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opinion:

adequate accounting records have not been kept, or returns adequate for our audit have nct been received from branches not
visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors’ remuneration specified by law are not made; or

we have not received all the infoermation and explanations we require for our audit.

We have nothing to report in respect of these matters.

Use of our report

This report is made sclely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006.
Our audit work has been undertaken so that we might state to the Company's members those matters we are required to state to them
in an auditor's report and for no cther purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the Company and the Company's members, as a bedy, for our audit work, for this report, or far the opinions we have
formed.

Mark Boxall BA FCA {Senior statutory auditor)
for and on behalf of Deloitte LLP

Stlatulory Audilor
Bristol, United Kingdom

16 May 2023
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DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS) {U.K.) LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2021

Turnover

Cost of sales

Gross profit

Administrative expenses
Exceptional administrative expenses
Other operating income

Operating profit/(loss)
Interest payable and similar expenses
Profit/(loss) before tax

Tax on profit/{loss)
Profit/(loss) for the financial year
There was no other comprehensive income for 2021 (2020:£NIL).

The notes on pages 13 to 34 form part of these financial statements.

Note

10

11

As restated

2021 2020
£ £
13,314,746 14,460,072
(8,529,987) (9,123,709)
4,784,759 5,336,363
(4,000,170) (4,617,279)
3,382 (1,805,501)
30,337 147,099
728,308 (939,318)
(2,877) -
725,431 (939,318)
(141,868) (152,638)
583,563 (1,091,956)
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DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS) {U.K.) LIMITED

REGISTERED NUMBER: (11209014

BALANCE SHEET
AS AT 31 DECEMBER 2021

Fixed assets

Tangible assels

Current assets

Debtors: amounts falling due after more than one
year

Debtors: amounts falling due within one year
Cash at bank and in hand

Creditors: amounts falling due within cne year

Net current assets
Total assets less current liabilities

Creditors: amounts falling due after more than one
year

Provisions for liabilities

Other provisions

Net assets
Capital and reserves

Called up share capital

Profit and loss account

Note

14

15
15
16

17

21

22
23

2021
£
335,613
335,613
26,416,844
1,964,708
508,825
28,890,377
(20,140,257}
8,750,120
9,085,733
(91,793)
(500,000}
(500,000)
8,493,940
250,000
8,243,940
8,493,940

As restated

2020
£
228,670
228,670
22,492,447
2,737,459
539,728
25,769,634
(17,797.927)
7,971,707
8,200,377
(290,000)
(290,000)
7,910,377
250,000
7,660,377
7,910,377

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

A A Loudon
Director

Date: 16 May 2023
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DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS) {U.K.) LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2021

At 1 January 2020

Comprehensive income for the year

Loss for the year

Total comprehensive income for the year

At 1 January 2021 (as previously stated)

Prior year adjustment
At 1 January 2021 (as restated}

Comprehensive income for the year

Profit for the year

At 31 December 2021

The notes on pages 13 to 34 form part of these financial statements.

Called up Profit and loss

share capital account Total equity
£ £ £
250,000 8,752,333 2,002,333
- (1,091,956) (1,091,956)
- (1,091,956) (1,091,956)

250,000 7,654,441 7,904,441
- 5,936 5,936

250,000 7,660,377 7,910,377
- 583,563 583,563

250,000 8,243,940 8,493,940
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DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS) {U.K.) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1.

General information

Dar Al-Handasah Censultants (Shair & Partners) (U.K.} Limited is a private company limited by shares incorporated in England
and Wales within the United Kingdom. The address of the registered office is 74 Wigmore Street, London, W1U 23Q.

The principal activities of the Company are disclosed in the Strategic report.

Accounting policies

21

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Financial Reporting Standard 102, the Financial Reporting Siandard
applicable in the UK and the Republic of Ireland and the Companies Act 2006,

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical accounting
estimates. It also requires management to exercise judgement in applying the Company's accounting policies (see note
3).

The following principal accounting policies have been applied:

2.2 Financial Reporting Standard 102 - reduced disclosure exemptions

The Company has taken advantage of the following disclosure exemptions in preparing these financial statements, as
permitted by the FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland™:

the requirements of Section 7 Statement of Cash Flows;
the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d); and

the requirements of Section 33 Related Party Disclosures paragraph 33.7.

This infarmation is included in the consolidated financial statements of Dar Al-Handasah Shair & Partners Holdings
Limited as at 31 December 2021 and these financial statements may be obtained from Unit 2401, Level 24, Index Tower,
Dubai International Finance Centre, Dubai, 506855, United Arab Emirates.

2.3 Going concern

The Company has total net assets of £8,4933,940 and a profit before tax of £725,431. The ultimate parent undertaking has
committed to provide financial support as is required to enable the Company to meet its financial obligations as they fall
due for a period of not less than 12 months from the date of approval of these financial statements. As a result, the
directors believe it is appropriate to adopt the going concern basis in preparing the financial statements.
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DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS) {U.K.) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2, Accounting policies (continued)

2.4 Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured. Revenue is measured as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes.

Revenue from other Group Companies

Revenue receivable from the ultimate parent undertaking represents costs recharged to that entity at an agreed mark-up
of 5%. Income from fellow subsidiary undertakings, where this is the simple recharge of expenses, is not subject to a
mark-up.

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are provided in accordance
with the stage of completion of the contract when all of the following conditions are satisfied:

the amount of revenue can be measured reliably;
it is probable that the Company will receive the consideration due under the contract,
the stage of completion of the contract at the end of the reporting period can be measured reliably; and

the costs incurred and the costs to complete the contract can be measured reliably.
Amounts recoverable under long term contracts are included in debtors.
2.5 Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation, residual value and
any accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the asset
to the location and condition necessary for it to be capable of operating in the manner intended by management.

The Company adds to the carrying amount of an item of fixed assets the cost of replacing part of such an item when that
cost is incurred, if the replacement part is expected to provide incremental future benefits to the Company. The carrying
amount of the replaced part is derecognised. Repairs and maintenance are charged to profit or loss during the period in
which they are incurred.

Depraciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives,
using the straight-line method.

At each reporting date the company assesses whether there is any indication of impairment. If such indication exists, the
recoverable amount of the asset is determined which is the higher of its fair value less costs to sell and its value in use.
An impairment loss is recognised where the carrying amount exceeds the recoverable amount.
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DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS) {U.K.) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2, Accounting policies (continued)

2.5 Tangible fixed assets (continued)
Depreciation is provided on the following basis:
Lang-term leasehald property - 15%
Office equipment - 20%
The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised
within "administrative expenses' in the Profit and Loss accouni.

2.6 Leased assets: the Company as lessee

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible fixed assets. Assets
acquired by finance lease are depreciated over the shorter of the lease term and their useful lives. Assets acquired by
hire purchase are depreciated over their useful lives. Finance leases are those where substantially all of the benefits and
risks of ownership are assumed by the company. Obligations under such agreements are included in creditors net of the
finance charge allocated to future periods. The finance element of the rental payment is charged to profit or loss so as to
produce a constant periodic rate of charge on the net obligation outstanding in each peried.

2.7 Government grants
Grants are accounted under the accruals model as permitted by FRS 102. Grants relating to expenditure on tangible fixed
assets are credited to profit or loss at the same rate as the depreciation on the assets to which the grant relates. The

deferred element of grants is included in creditors as deferred income.

Grants of a revenue nature are recegnised in the Statement of Comprehensive Income in the same period as the related
expenditure.

2.8 Exceptional items

Exceptional items are transactions that fall within the ordinary activities of the Company but are presented separately due
to their size or incidence.
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DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS) {U.K.) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2, Accounting policies (continued)

2.9 Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are measured initially at fair
value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest method, less
any impairment.

For financial assets carried at amortised cost, the amount of impairment is the difference between the asset's carrying
amount and the present value of estimated future cash flows, discounted at the financial asset's original effective interest
rate.

For financial assets carried at cost less impairment, the impairment loss is the difference between the asset's carrying
amount and the best estimate of the amount that would be received for the asset if it were to be sold at the reporting date.

Where indicators exist for a decrease in impairment loss, and the decrease can be related objectively to an event
occurring after the impairment was recognised, the prior impairment loss is tested to detemmine reversal. An impairment
loss is reversed on an individual impaired financial asset to the extent that the revised recoverable value does not lead to
a revised carrying amount higher than the carrying value had no impairment been recognised.

2.10 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty on notice of not
more than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months from the
date of acquisition and that are readily convertible te known amounts of cash with insignificant risk of change in value.

2.11 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of financial assets and
liahilities like trade and other debtors and creditors, leans from banks and other third parties, loans to related parties and
investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans and other accounts
receivable and payable, are initially measured at present value of the future cash flows and subsequently at amortised
cost using the effective interest method. Debt instruments that are payable or receivable within one year, typically trade
debtors and crediters, are measured, initially and subsequently, at the undiscounted amount of the cash or other
consideration expected to be paid or received. However, if the arrangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal business terms or in case of an out-right
short-term loan that is not at market rate, the financial asset or liability is measured, initially at the present value of future
cash flows discounted at a market rate of interest for a similar debt instrument and subsequently at amortised cost, unless
it qualifies as a loan from a director in the case of a small company, or a public benefit entity concessionary loan.

2.12 Creditors
Short term creditors are measured at the transaction price. Cther financial liabilities, including bank loans, are measured

initially at fair value, net of transaction costs, and are measured subsequently at amortised cost using the effective
interest method.

Page 16



DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS) {U.K.) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2, Accounting policies (continued)

2.13 Foreign currency translation
Functional and presentation currency
The Company's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates at the dates of the
transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items measured
at historical cost are translated using the exchange rate at the date of the transaction and non-monetary items measured
at fair value are measurad using the exchange rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at pericd-end
exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised in profit or loss except
when deferred in other comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented in the
Statement of Comprehensive Income within finance income or costs'. All other foreign exchange gains and losses are
presented in profit or loss within ‘other operating income’.

2.14 Finance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest methed so that the amount
charged is at a constant rate on the carrying amount. Issue costs are initially recognised as a reduction in the proceeds of
the associated capital instrument.

2.15 Operating leases: the Company as lessee
Rentals paid under cperating leases are charged to profit or loss on a straight line basis over the lease term.

Benefits received and receivable as an incentive to sign an operating lease are recognised on a straight line basis over
the lease term, unless another systematic basis is representative of the time pattern of the lessee's benefit from the use of
the leased asset.

Temporary rent concessions occurting as a direct consequence of the COVID-19 pandemic have been recognised on a
systematic basis over the periods that the change in lease payments is intended to compensate. This is conditional on:

the change in lease payments resulting in revised consideration for the lease that is less than the consideration for the
lease immediately preceding the change;

any reduclion in lease paymenls allecling only paymenls originally due on or before 30 June 2022;

there being no significant change to other terms and conditions of the lease.
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DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS) {U.K.) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2, Accounting policies (continued)

2.16 Pensions
Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under
which the Company pays fixed contributions into a separate entity. Once the centributions have been paid the Company
has no further payments obligations.

The centributions are recognised as an expense in the Profit and Loss account when they fall due. Amounts not paid are
shown in accruals as a liability in the Balance Sheet. The assets of the plan are held separately from the Company in
independently administered funds.

217 Provisions for liabilities

Provisions are made where an event has taken place that gives the Company a legal or constructive obligation that
probably requires settlement by a transfer of economic benefit, and a reliable estimate can be made of the amount of the
obligation.

Provisions are charged as an expense to profit or loss in the year that the Company becoemes aware of the obligation, and
are measured at the best estimate at the Balance Shest data of the expenditure required to settle the chligation, taking
into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Balance Sheet.
2.18 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss except that a charge
attributable to an item of income and expense recognised as other comprehensive income or to an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the balance sheet date in the countries where the Company operates and generates income.

Deferred tax halances are recognised in respect of all timing differences that have originated but not reversed by the
Balance Sheet date, except that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against the
reversal of deferred tax liabilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acquired and the amount
that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the balance sheet date.
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DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS) {U.K.) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

2, Accounting policies (continued)

2.19 Prior period restatement

The following prior pericd restatements have occurred:

The restatement of subconsultants costs of £1,704,396 and payroll related costs of £6,238,019 from admin
expenses to cast of sales.

A prior period restatement has occurred within Revenue and Cost of sales due to the recognition of a late invoice
from Dar Angola worth £1,187,230 and corresponding transfer pricing costs of £1,181,294, with the resulting impact
on Accrued income and intercompany creditors, respectively.
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DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS) {U.K.) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

3.

Judgements in applying accounting policies and key sources of estimation uncertainty

In the application of the Company’s accounting policies, which are described in note 2, the directors are required to make
judgements {other than those involving estimations) that have a significant impact on the amounts recognised and to make
astimates and assumptions about the carrying amounts of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that are considered
to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognised in the period in which the estimate is revised if the revision affects only that period, or in the period of the revision
and future periods if the revision affects both current and future periods.

Critical judgements in applying the Company's accounting policies

The following are the critical judgements, apart from these involving estimations (which are dealt with separately below), that
the directors have made in the process of applying the Company's accounting policies and that have the most significant effect
on the amounts recognised in the financial statements.

Revenue recaognition

In recognising revenue from the ultimate parent undertaking on a cost-plus basis, the directors have assumed with the benefit
of professional advice that the amount of the mark-up is equivalent to arms-length transactions. The Company also enters into
both fixed price and cost plus contracts with a number of external customers and projects are often undertakan over a long
period of time. The directors have made critical judgements regarding the stage of completion of fixed price projects at the year
end, the future costs to complete, and the recoverability of balances arising on these contracts. Upon commencement of a
contract, work in progress is measured as the total of time and material costs incurred ¢ date. This basis of measurement will
continue until a reliable estimate of the time to complete the contract can be made, {usually once the project is more than 50%
complete), at which point the stage of completion is estimated as total costs to date as a proportion of the estimated total
expected costs. Income to be recognised is then calculated as the same proportion of the fixed total price. Once a contract
reaches this stage, the recoverability of a contract can then be assessed through a comparison of total expected costs to the
contract value, with any losses incurred recognised immediately in the profit and loss account. Amounts receivable from
customers where invoices an account to date are lower than revenue to be recognised on such contracts at the end of the
reporting period has been calculated using these assumptions and recognised in debtors.

Key sources of estimation uncertainty

There were no key saurces of estimation uncertainty.
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DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS) {U.K.) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

4, Turnover

An analysis of turnover by class of business is as follows:

As restated

2021 2020

£ £

Fees receivable - domestic 3,094,763 3,675,544
Management charges receivable 287,700 309,000
Fees receivable - intercompany 9,932,283 10,475,528
13,314,746 14,460,072

Analysis of turnover by geographical market:

As restated

2021 2020
£ £
United Kingdom 454,699 383,769
Rest of Europe 2,759,392 3,325,035
Rest of the world 10,100,655 10,751,268
13,314,746 14,460,072
o, Other operating income
2021 2020
£ £
Government grants receivable 30,337 147,099
30,337 147,099
6. Operating profit/{loss)
The operating profit/(loss) is stated after charging/{crediting):
2021 2020
£ £
Depreciation and amortisation 108,290 132,266
Exchange differences 32,301 {12,908)
Other operating lease rentals 982,337 1,145,445
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DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS) {U.K.) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

7. Auditor's remuneration
2021 2020
£ £
Fees payable to the Company's auditor and its associates for the audit of the Company's
annual financial statements 39,591 18,750
Fees payable to the Company's auditor and its associates in respect of:
Non-audit services - 47,047
8. Employees
Staff costs, including directors' remuneration, were as follows:
2021 2020
£ £
Wages and salaries 4,640,437 4,906,417
Social security costs 532,727 526,760
Cost of defined contribution scheme 689,818 804,842
5,862,982 6,238,019
The average monthly number of employees, including the directors, during the year was as follows:
2021 2020
No. No.
62 77
Engineering consultants
11 12
Administration and IT
73 89
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DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS) {U.K.) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

9. Directors’ remuneration
2021 2020
£ £
Directors' emoluments 460,619 512,859
Company contributions to defined contribution pension schemes 43,597 43,680
504,216 562,539

During the year retirement benefits were accruing to 2 directors (2020 - 2) in respect of defined contribution pension schemes.
The highest paid director received remuneration of £294,174 (2020 - £290,402).
The value of the Company's contributions paid to a defined contribution pension scheme in respect of the highest paid director

amounted to ENIL (2020 - £NIL).

10. Interest payable and similar expenses

2021 2020
£ £
Finance leases and hire purchase contracts 2,877 -
2,877 -
1. Taxation

2021 2020
£ £

Corporation tax
Current tax on profits for the year 149,391 152,638
Adjustments in respect of previous periods (10,396) -
138,995 152,638
Total current tax 138,995 152,638

Deferred tax

Qrigination and reversal of timing differences 2,873 -
Total deferred tax 2,873 -
Taxation on profit on ordinary activities 141,868 152,638

Page 23



DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS) {U.K.) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1.

Taxation {continued}

Factors affecting tax charge for the year

The tax assessed for the year is the same as {2020 - the same as} the standard rate of corporation tax in the UK of 19%

(2020 - 19%) as set out below:

Profit/{loss) on ordinary activities before tax

Profit/{loss) on ordinary activities multiplied by standard rate of corporation tax in the UK of
19% (2020 - 19%)

Effects of:

Expenses not deductible for tax purposes, other than goodwill amortisation and impairment
Capital allowances for year in excess of depreciation

Adjustments to tax charge in respect of prior periods

Pension contribution adjustment

Other timing differences leading to an increase {decrease} in taxation

Other differences leading to an increase (decrease) in the tax charge

Total tax charge for the year

Factors that may affect future tax charges

2021 2020
£ £
725,431 (938,318)
137,832 (179,598)
211) 344,260
(23,327) (23,950)
{10,396) ;
(6,434) 1,754
2,481 {461)
41,973 10,633
141,868 152,638

The corporation tax charge for the period includes the effect of payments for group tax losses transferred from other group

companies, calculated at the prevailing rate of tax.

Legislation has been introduced in the Finance Bill 2021 tc effect an increase in the Corporation Tax main rate to 25% for the

financial year beginning 1 April 2023.
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DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS) {U.K.) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

12.

13.

Exceptional items
2021 2020
£ £
Loan write-off {3,382) 1,805,501
{3,382) 1,805,501
Amounts owed by the Company to Project Finance Advisory Limited totalling £3,382 were written off during the current year.
Amounts owed to the Company by Project Finance Advisory Limited totalling £1,779,767 were written off during the prior year.
Amounts owed to the Company by Dar Al-Handasah Project Finance Holdings Limited totalling £25,734 were written off during
the prior year.
Analysis of net debt
At 31
At 1 January New finance December
2021 Cash flows leases 2021
£ £ £ £
Cash at bank and in hand 539,728 (30,903) - 508,825
Finance leases - - (160,528) (160,528)
539,728 (30,203) (160,528) 348,297
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DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS) {U.K.) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

14. Tangible fixed assets

Long-term
leasehold Office
property equipment Total
£ £ £
Cost or valuation
At 1 January 2021 1,493,238 1,341,827 2,835,065
Additions - 215,233 215,233
At 31 December 2021 1,493,238 1,557,060 3,050,298
Depreciation
At 1 January 2021 1,463,853 1,142,542 2,606,395
Charge for the year on owned assets 8,219 100,071 108,290
At 31 December 2021 1,472,072 1,242,613 2,714,685
Net book value
At 31 December 2021 21,166 314,447 335,613
At 31 December 2020 29,385 199,285 228,670
The net book value of land and buildings may be further analysed as follows:
2021 2020
£ £
Long leasehold 21,166 28,385
21,166 29,385

The net book value of assets held under finance leases or hire purchase contracts, included above, are as follows:

2021 2020

£ £

Office equipment 196,621 -
196,621 -
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DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS) {U.K.) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

15.

16.

Debtors

As restated

2021 2020
£ £

Due after more than one year
Amounts owed by group undertakings 26,416,844 22,492 447
26,416,844 22,492,447

Amounts owed by group undertakings are unsecured, interest free and receivable on demand.

In the current year, the loan due from Dar Al-Handasah Consultants Shair & Partners Holdings Limited, included in Amounts
owed by group undertakings, increased by £4,053,000. The balance due from Dar Angola of £348,579, included in Amounts
owed by group undertakings, was repaid.

As restated

2021 2020
£ £
Due within one year

Trade debtors 548,059 613,267
Other debtors 172,404 196,657
Prepayments 487,920 431,711
Accrued incoma 450,604 1,187,230
Deferred taxation 305,721 308.594
1,964,708 2,737,459

Cash and cash equivalents
2021 2020
£ £
Cash at bank and in hand 508,825 530,728
508,825 539,728

Page 27



DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS) {U.K.) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

17.  Creditors: Amounts falling due within one year

Payments received on account

Trade creditors

Amounts owed to group undertakings

Corporation tax

Other taxation and social security

Obligations under finance lease and hire purchase contracts
Other creditors

Accruals

Amounts owed to group undertakings are unsecured, interest free and payable on demand.

As restated

2021 2020

£ £

- 216,537

197,971 560,567
19,164,240 16,076,286
- 152,638

329,250 221,719
68,735 -
100,269 400,492
279,792 169,688
20,140,257 17,797,927

Loans due to Dar 150 Holborn Development, included in Amounts owed to group undertakings, increased by £396,000 in the

year.

In the current year, the balance due to Dar Angola, included in Amounts owed to group undertakings, increased by £2,460,421.

18. Creditors: Amounts falling due after more than one year

Net abligations under finance leases and hire purchase contracts

19.  Hire purchase and finance leases

Minimum lease payments under hire purchase fall due as follows:

Within one year

Between 1-5 years

2021
£

91,793

2020

91,793

2021
£

69,293
97,906

2020

167,199
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DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS) {U.K.) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

20. Deferred taxation

2021

£

At beginning of year 308,594
Charged to profit or loss (2,873)
At end of year 305,721

The deferred tax asset is made up as follows:

2021 2020

£ £

Accelerated capital allowances 289,309 293,474
Short term timing differences 16,412 15,120
305,721 308,594

21.  Provisions

Office

Dilapidation

£

At 1 January 2021 290,000
Charged to profit or loss 210,000
At 31 December 2021 500,000

22.  Share capital

2021 2020

£ £

Allotted, called up and fully paid

250,000 (2020 - 250,000) Ordinary shares of £1.00 each 250,000 250,000

Ordinary shares have full vating and dividend rights.
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DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS) {U.K.) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

23. Reserves
Profit and loss account

The Profit and Loss account represents cumulative profits and losses net of dividends and other adjustments.
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DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS) {U.K.) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

24.  Prior year adjustment

The following prior peried restatements have accurred:

The restatement of subconsultants costs of £1,704,396 and payroll related costs of £6,238,019 from admin expenses to
cost of sales.

A prior period restatement has occurred within Revenue and Cost of sales due to the recognition of a late invoice from Dar
Angola worth £1,187,230 and corresponding transfer pricing costs of £1,181,294, with the resulting impact on Accrued
income and intercompany creditors, respectively.

Statement of income and retained earnings

Description As per 2020 statutory Restatement Revised
accounts

£ £ £
Turnover 13,272,842 1,187,230 14,460,072
Cost of sales - (9.123,709) (9,123,709)
Gross profit 13,272,842 {7.936,479) 5,336,363
Administrative expenses (12,559,694) 7,942,415 (4,617,279)
Exceptional (1,805,501) - (1,805,501)
administrative expenses
Other operating income 147,099 - 147,099
(Loss) before tax (945,254) 5,936 (939,318)
Tax on {loss) (152,638) - (152,638)
{Loss) after tax (1,097,892) 5,936 (1,091,956)

Debtors: Amounts falling due within cne year

Description As per 2020 statutory Restatement Revised
accounts

£ £ £
Trade debtors 613,267 - 613,267
Amounts owed by group 22,492 447 - 22492 447
undertakings
Other debtors 196,857 - 196,657
Prepayments 431,711 - 431,711
Accrued income - 1,187,230 1,187,230
Deferred taxation 308,594 - 308,594
Total 24,042,676 1,187,230 25,229,906
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DAR AL-HANDASAH CONSULTANTS (SHAIR & PARTNERS) {U.K.) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

24.

25,

Prior year adjustment {continued)

Creditors: Amounts falling due within one year

Description As per 2020 statutory Restatement Revised
accounts

£ £ £
Payments received on (216.537) - (216,537)
account
Trade creditors (560,567) - (560,567)
Amounts owed to greup (14,894,992) (1,181,294) (16,076,286)
undertakings
Corporation tax (152,638) - (152,638)
Other taxation and social (221,719) - (221,719)
security
Other creditors (400,492) - (400,492)
Accruals (169,688) - (169,688)
Total (16,616,633) {1,181,294) {17,797,927)

Contingent liabilities

A claim against the Company and a fellow subsidiary undertaking in Malaysia relating to works previously performed resulted in
a judgement of damages against the Company and the subsidiary undertaking on 26 April 2013. The total amount of the
judgement was approximately $10m.

As previously reported the Dar entities were successful at the Court of Appeal in Malaysia in overturning the judgement against
them. The Plaintiff appealed this decision to the highest court in Malaysia, the Federal Court. The appeal hearing took place on
7 February 2017 and the Plaintiff's application was dismissed with costs awarded against it. The substantive case was due to
go back to the High Court for a retrial, however, the Plaintiff could not pay the significant outstanding monies due from it and
was formally wound up by the court in Malaysia.

In the circumstances, Dar made and were successful in applications to vacate the trial dates and stay the proceedings.

The plaintiff has appealed the winding up order made against it. This was due for hearing at the Court of Appeal in Malaysia on
31 January 2020, but was adjourned as the parties to the winding up were seeing if they could negotiate a resolution.

Dar applied to the Court of Appeal in Malaysia to Strike Out the case against them (on the basis of the Plaintiff's insolvency and
not having received sanction from the Court ar Liquidator to praceed with the case). The Dar Defendants are awaiting the Strike
Out appeals to be heard. These have been delayed numerous times by the court because of the COVID-19 pandemic and
cther issues. In November 2022, the Court of Appeal vacated the Appeal and the matter is now fixed for a case management
on 21 September 2023 before the Assistant Registrar. This hearing will take place in the Court of Appeal Malaysia on 14
September 2023, if it is not postponed again. The Dar Defendants have, anyway, obtained a stay of the High Court action until
resolution of the Strike Out appeals so nothing will happen until the appeals are heard.

In any event, the Company has received written confirmation from its ultimate parent undertaking Dar Al-Handasah Consultants
Shair & Partners Holdings Limited that the cost of any damages and associated legal expenses will be indemnified in full.
Accordingly, no provision in respect of a potential settlement and associated legal expenses has been made in the financial
statements.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

26.

27.

28.

29.

Pension commitments

Defined Contribution Pension Scheme

The Company operates a defined contributions pension scheme. The assets of the scheme are held separately from those of
the Company in an independently administered fund. The pension cost charge represents contributions payable by the

Company to the fund and amounted to £689,818 (2020 - £804,842). Contributions totalling £65,648 (2020 - £99,775) were
payable to the fund at the balance sheet date and are included in creditors.

Commitments under operating leases

At 31 December 2021 the Company had future minimum lease payments due under non-cancellable operating leases for each
of the following periods:

2021 2020

£ £

Not later than 1 year 409,151 1,140,000
Later than 1 year and not later than 5 years - 403,151
409,151 1,549,151

Key management personnel remuneration

The key management personnel are made up of the Company Directors. Their remuneration is disclosed as Directors’
remuneration in these financial statements

Related party transactions
The following transactions occurred during the year which are classified as related party transactions:

At the balance sheet date, Maffeis Engineering {UK) Limited owed Dar Al-Handasah Consultants (Shair & Partners} (UK.}
Limited £4,488 (2020 - £5,012), which is included in current assets. Maffeis Engineering (UK) Limited is a wholly owned
subsidiary undertaking of Malffeis Engineering SPA, which is a 51% subsidiary of Dar Al-Handasah Consultants Shair &

Partners Holdings Limited.

The Company has taken advantage of the FRS 102 paragraph 33.1A exemption not to disclose transactions with other
members of the group that are whelly owned by the ultimate parent undertaking, Dar Al-Handasah Consultants Shair &

Partners Holdings Limited.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

30.

Controlling party

The smallest and largest group in which the results of the Company are consclidated is that headed by the ultimate parent
undertaking Dar Al-Handasah Consultants Shair & Partners Holdings Limited, a company registered in Dubai at the registered
office address of Unit 2401, Level 24, Index Tower, Dubai International Finance Centre, Dubai, 506855, United Arab Emirates.

Dar Al-Handasah Consultants (Shair & Partners) Holdings Limited, an intermediate holding company registered in Jersey and
bearing the same name as the ultimate parent, is the immediate parent company.
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