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DELDEN MACHINERY LIMITED

BALANCE SHEET
AS AT 31 JULY 2023

2023 2022
Notes £ £ £ £
Fixed assets
Tangible assets 4 8,746,143 10,413,541
[nvestments 5 - 2
8,746,143 10,413,543
Current assels
Stacks THLOOO 12,000
Debtors 6 465,597 1,353,140
Cash at bank and in hand 45,045 1,012,963
520,642 2,379,103
Creditors: amounts falling duc within one
vear 7 {1,197.270) (1,561,412)
Net current (liabilities)/assets (676,628} ¥17.691
Total assets less current liabilities 8,069,515 11,231,234
Creditors: amounts falling due after more
than one year 9 (1,326,988} (2.938.874)
Provisions for liabilitics (1,705,073} (1,580.167)
Net assets 3,037,452 6,712,191
Capital and reserves
Caulled up shure capital 1,825,073 100
Profit and loss reserves 3,212,379 6,712,091

Total equity 5,037,452 6,712,191

The notes on pages 4 W 11 form part of these lnancial statcnents.

I'he direetor of the company has ¢lected not 1o include a copy of the profil and loss aceount within the financial
statements.

These [Inancial stalements have been prepared und delivered in avcordance wilh the provisions applicable 1o compunies
subject to the small companies regime.




DELDEN MACHINERY LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 JULY 2023

The financial statements were approved by the board of directors and authorised for issue on 12 December 2023 and
are signed on its hehalf by:

S Nyland
Director

Company registration number 01207566 (England and Wales)




DELDEN MACHINERY LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 JULY 2023

Balance at 1 August 2021

Year ended 31 July 2022:
Profit and total comprehensive income
Dividends

Balance al 31 July 2022

Year ended 31 July 2023:

Profit and total comprchensive income
Bonus issue of shares

Dividends

Own shares acquired

Reduction of shares

Balance at 31 July 2023

The notes on pages 4 Lo 11 [orm part ol these Nnancial stalements.

Noles

Share capital  Profit and Total
loss reserves
£ £ £
100 3719564 5,719,604
- 994,547 994,547
- (2.020) (2.020)
100 6,712,091 6,712,191
- 365,261 365,201
1,825,000 (1,825,000 -
- (150,000)  {150,000)
- (1,890,000)  (1,890,000)
(27} 27 -
1,825,073 3,212,379 50374352




DELDEN MACHINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2023

1.2

Aceounting policies

Company information
Delden Machinery Limited is a private company limited by shares incorporated in Fngland and Wales. The
registered office is 11 Station Road, Selston, Nottinghamshire, NG16 6FF,

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Treland” (“FRS 1027) and the requirements of the Companies Act 2006 as
applicable to companies subject ta the small companies regime. The disclosure requirements of section | A of
FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The financizl statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have heen prepared under the historical cost convention. The principal accounting
policies adopted are set out below.

This company is a qualitying cntity for the purposes of FRS 102, beinp a member of a proup where the parent of
that group propares publicly available conselidaled [inancial statements, including this company, which are
intended (o give a true and [air view ol the assets, labilities, (inancial position and prolit or loss of the group. The
company has therctore taken advantage of exemptions trom the tollowing disclosure requircmients;

* Section 7 ‘Stutement of Cash Flows™: Tresenlation of a statement of cash tlow and related notes and
diselosures;

® Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Tinancial Instrument Issues: Interest
income/expense and net gains/losses for financial instruments not measured at fair value; basis of
determining fair values; details of collateral, loan defaults or breaches, details of hedges, hedging fair
value changes recognised in profit or loss and in other comprehensive income;

* Section 26 *Share based Payment”: Share-based payment expense charged to profit or lass, reconciliation
of opening and clesing number and weighted average exercise price of share options, how the fair value of
options granted was measured, measurement and carrying amount of labilities for cash-settled share-based
payments, explanation of modifications to arrangements;

*  Section 33 *Related Party Disclosures™: Compensation for key management personnel.

The financial statements of the company are consolidated in the financial statements of Delden Group Holdings
Limited. These consolidated financial statcments arc available trom its registered office, 111 Station Road,
Sclston, Nottingham, England, NG16 6FF

Turnever
Turnover is recognised at the fair value of the consideration received or receivable for the sale and hire of
machines and is shown net of VAT and other sales related taxes.




DELDEN MACHINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2023

13

14

15

Accounting policies (Continued)

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buver (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is
probable that the economic benefits associated with the transaction will flow to the entity and the costs incurred
or to be incurred in respect of the transaction can he measured reliably.

Revenue from hire contracts is recognised over the hire period. Where the outcome cannot be estimated reliably,
revenue is recognised only to the extent of the expenses recognised that it is probable will be recovered.

Tangible fixed assets
Tangible tixed assets arc initially mcasured at cost and subsequently measured at cost or valuation, net of
deprecialion and any impairmenl losscs.

Depreciation is recognised so as Lo wrile ofl the cost or valuation of assels less their residual values over their
useful lives on the following bases:

Plant and machinery 20% per annum straighl line basis or 3% per annum straight line
basis
Motor vehicles 20% - 253% per annum straight line basis

The gain or loss arising on the disposal ol an asset 1s determined as the dillerence between the sale proceeds and
the carrying value of the asset, and is credited or charged to prefit or loss,

Impairment of fixed assets

Al cach reporting period end date, the company reviews the carrying amounts ol ils langible assels Lo determine
whether there 1s any indication that those assels have suffered an impainment loss. 1fany such indicalion exists,
the recoverable amount ol the assel is estimated in order o determine the extent of the impairment loss (il any).

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, costs that have been incurred in bringing the stocks to their present
location and condition.

At each reporting date, an assessment is made for impairment. Any excess of the carrving amount of stocks over
its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss.
Reversals of impairment losses are alse recagnised in profit or loss.




DELDEN MACHINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2023

1 Accounting policies (Continued)

1.6 Financial instruments
The company has clected to apply the provisions of Scetion 11 *Basic Financial Instruments’ and Scction 12
*Other Financial Instruments Issues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in lhe company's balance sheel when the company becomes party Lo the
contractual provisions of the instrument,

Financial agsets and liabilities are offset, with the net amounts presented in the finaneial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price. Financial assets classiticd as reccivable within onc year are not amortised.

Basic financial liahilities
Basic financial liabilities, including ereditors are initially recognised at transaction price. Financial liabilities
classified as payable within one vear are not amortised.

‘Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from supplicrs. Amounts payable are classificd as current liabilitics. Trade creditors are recogniscd
nitially at transaction price,

1.7 Equity instruments
Share capilal issued by the company are recorded al the proceeds received, net of ransaclion costs. Dividends
pavable on equity instruments are recognised as liabilities once they are no longer at the discretion of the
company.

1.8  Taxation
The tax expense represents the deferred tax movement.

Deferved rax

Deferred tax Lahilities are generally recognised for all iming differences and deferred tax assets are recognised
to the extent that it is prebable that they will be recovered against the reversal of deferred tax Liabilitics or other
future taxable profits. Such agscts and liabilitics are not reeogniscd if the timing ditference arises from poodwill
or [rom the initial recognition of other asscls and liabilitics in a transaclion that allcels neither the tax profil nor
the accounling prolit.

1.9 Employee benefits
The costs of short-term cmployee benefits are recopnised as a liability and an expense, unless thase costs arc
required (o be recognised as part of the cost ol slock or [Txed assels,

The cost of any unused holiday entitlement is recognised in the period in which the emplovee’s services are
received.




DELDEN MACHINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2023

1.10

Accounting policies (Continued)

L.cascs
Leases arc classificd as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessces, All other leases are classiticd as operating leascs.

Assels held under finance leases are recognised as assels al the lower of the assets [air value at the date of
inception and the present value of the minimum lease payments, The related liability is included in the balance
sheel as 4 linunce lease obligalion. Lease paymenlts are realed as consisting ol capilal and interest elements, The
interest is charged to profit or loss so as to produce 4 constant periodic rate of interest on the remaining balance
of the liability.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
in the period are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies. the director is required to make judgements, estimates
and assumptions abeut the carrving amount of assets and liabilities that are not readily apparent from other
sources. The estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The cstimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting cstimatcs
arc recognised in the peried in which the cstimate is revised where the revision affeets anly that period, or in the
period of the revision and future periods where the revision affects both current and future periods.

Critical judgements
The following judgements (apart from those involving ¢stimates) have had the most significant ¢ffeet on amounts
recognised in the financial statcments.

Depreciation
Depreciation is calculated based on the expected useful economic life of the assets held by the company.
Management consider that for the hire machings held within plant and equipment this is 20 years,




DELDEN MACHINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 JULY 2023

3 Employees

The average monthly number of persons {including directors) employed by the company during the year was:

Toral

4 Tangible fixed assets

Cost
At 1 August 2022
Disposals

At 31 July 2023

Depreciation and impairment
At 1 August 2022

Depreciation charged in the vear
Eliminated in respeet of disposals

At 31 July 2023

Carrying amount
AL 3] July 2023

At 31 July 2022

2023 2022

Number Number

1 2

Plant and  Motor vehicles Tutal

machinery

£ £ £

12,700,990 12,100 12,713,090
(1,430,492) . (1,430.492)

11,270,498 12,100 11,252,508

2,287,460 12,100 2,299,560

603,050 - 605,050
(363,155) - (368,155)

2,524,355 12,100 2,536,455

8,746,143 - 8,746,143

10,413,541 -

10,413,541

The net carrying value of tangible tixed assets includes the following in respect of assets held under tinance

leases or hire purchase contracls.

Plant and machinery

Depreciation charge for the year In respeet of leased asscts

2023 2022

£ £
5,012,635 8,408,095
5,012,635 5,408,095
293,322 540,607




DELDEN MACHINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2023

5 Fixed asset investments

2023 2022
£ £
Investments - 2

Movements in fixed assel investmenls
Shares in group
undertakings and

participating
interests
£
Cost or valuation
ALl August 2022 2
Disposals {2)
At 31 July 2023 -
Carrying amount
AL 31 July 2023 -
At 31 July 2022 2

On 1 August 2022, the 3,000 shares Delden Machinery Limited held in associate company, Delden Cranes
Limited were cancelled. The investment asset was subsequently disposed of to reflect this change in
shareholding.

6 Deblors
1123 2022
Amounts falling due within one vear: £ £

Other debtors 465,507 1.353,140




DELDEN MACHINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2023

7 Creditors: amounis falling due within one year

2022
£

2,515
85,888
1,473,009

2023

£

Trade creditors -

Amounts owed 1o group undertakings 130,000

Taxation and social security -
Other ereditors 1,047.27

1,197,270

1,561,412

Net ohligations under hire purchase contracts are secured by fixed charges on the assets concerned.

] Loans and overdrafts
2023 2022
£ £
Other loans 440,000 660,000
Payable within one year 220,000 200,000
Pavable after one year 220,000 460,000

Included in other creditors is a loan of £440,0001 (2022: £660,000) due to Delden Lrust Pension Fund. This loan

ig seeured apainst specitic tanpible fixed assets and interest is being charecd at a tixed rate of 2.93%

9 Creditors: amounts falling due after more than one year
2023

Other creditors 1,326,988

2022

2.938.8706

Net obligations under hire purchase contracts are secured by fixed charges on the assets concerned.

- 10 -




DELDEN MACHINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2023

10

1

12

Finance lease obligations

2023 2022

Future minimum lease payments due under finance leases: £ £
Within onc yecar 815,270 1,082,603
In two to five years 1,106,988 2,478,877
1,922,258 3,561,480

Finance lease payments represent rentals payable by the company for certain items of plant and machinery,
Leases include purchase options at the end of the lease period, and no restrictions are placed on the use of the
assets. All leases are on a fixed repayment basis and no arrangements have been entered into for contingent
rental payments.

Audit report information

As the income statement has been omitted from the filing copy of the financial statcments, the following
information in relation 1o the audit report an the statutory financial statements is provided in accordance with
s444(5B) of the Companies Act 2006:

The auditor's report was unqualified.

Senior Statutory Auditor: David Allum
Statwory Auditor: LHY Hacker Young

Related party transuctions

At the year end the company owed £440,000 (2021: £660,000) to Delden Trust Pension Scheme. This amount is
included within other creditors.

-11 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



