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PRONTO JOINERY LIMITED

BALANCE SHEET

AS AT 30 APRIL 2023

Nutes

Fixed assets
Tungible assets 4
Current assels
Stocks
Drehtars 3
Cash at bank and in hand
Creditors: amounts falling due within one year

6
NWet current liabilities
Tatal assets less current liahilities
Creditors: amounts falling due after more than
one vear 7

Net liabilities

Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

The directors of the company have elected not to include a copy of the profit and loss account within the financial statements,

2023
£ £
96,689
194,911
34,425
1,293
230,629
(689,062)
(458,433)
(361,744)
(568,425)
{930,16%)
99
(930,268)
(930,169

2022

183,068
29,025
2,711

214,804

(553,01%)

56,264

{378,814)

{322,550)

{531,007

{353,557

99
{853,656)

{853,557)

For the {inancial year ended 30 April 2023 the company was entitled we exemption Tram audit under seetion 477 of the Companics Act

2006 relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements.

The member has not required the company to obtain an audit of its financial staternents for the year in question in accordance with section

476.

These financial stalements have been prepared and delivered in accordance with the provisions applicable (o companics subjeet w the

small companias regime.




PRONTO JOINERY LIMITED

BALANCE SHEET (CONTINUED)
AS AT 30 APRIL 2023

The financial statements were approved by the board of directors and authorised for issue on 30 January 2024 and are signed on its behalf
by

PA Scott AF Scott

Director Director

Company registration number 01197732 (England and Walcs)




PRONTO JOINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2023

1.2

1.3

Accounting policies

Company information
Prento Joinery Limited is a private company limited by shares Incorporated in England and Wales, The registered office is
Ponderosa, Dog Lane, Horsford, Mhorfoll, NR10 3DH.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Treland™ (“FRS 1027) and the requirements of the Companies Act 2000 as applicable to companies subject to
the small companies regime. The disclosure requirements of seetion 1A of FRS 102 have been applied other than where additional
disclosure is required to show a true and fair view,

The financial statements are prepared 1n sterling, which 1s the functional currency of the company. Monetary amounts in these
linancial statements are rounded Lo the nearest £.

The linancial statcments have been prepared under the historical cast canvention. The principal aceounting policics adoptod are sct
out below.

Gaoing concern

The company is currenily eperaling under the terms of'a Voluntary Arrangement (CVA), Tneluded in the halance sheel as amounts
due after more than one vear are aggregate liabilities of £206,382, that will be written off should the company meet all terms and
obligations of the arrangement, which eriginally rans to 28 February 20123, but which has been extended and currently contimies.

An amount of £32,640 is included under creditors within one year, representing the aggregate of the company's remaining
obligations to instalment payments inte the CVA, which runs 10 28 February 2023,

At 30 April 2023, the company reported net current liabilities of L453,433 and had sustained a further loss for the yvear, Finance
lacilitics and the company’s aliality Lo continue o operate as a going concern, are dependant upon the continued suppart ol the
directors, the parent company Pronto Developments Limited and furure trading conditions. The directors are currently reviewing
plans to address the financial position and thereby secure adequate facilitizs, to enable the company to be a going conceri. This
ineludes funding from the parent company using borrowings seeured against property and by the possitdle introduction of funds by
a director. At the time of approving the financial statements, the directors anticipate securing the funding necessary to enable the
company to continue w1 operational existence for the foresesable future, Thus the directors continue to adopt the going concem
baszis ol aceounting in preparing the financial stateinents.

Turnover

Turnover 15 recognised at the fair value of the consideration received or receivable for goods and services provided in the normal
course ot business, and 1s shown net of VAT and other sales related taxes. The fair value of consideration takes into account trade
discounts, settlement discounts and volume rebates.

When cash inflovws are defenred and represent a financing arrangement, the tair value of the consideration is the present value of
the future receipts. The difference between the fair value of the consideration and the nominal amount received is recognised as
interest income.

Revenue from the sale ol goods i3 recognised when the signilicant risks and rewards ol ownership ol the goods have passed w the
buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is probable that the economic benefits
associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the transaction can be
measured reliably.




PRONTO JOINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2023

[

1.6

Accounting policies (Continucd)

Tangible lixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses,

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
lollowing bascs:

Land and buildings Leaschold 2% straight hne

Plant and rmachinery 15% reducing balance
Tixtures, fittings & equipment 15% reducing balance
Computer equipment 25% reducing balance
Motor vehicles 25% reducing balance

The gain or loss artsing on the dispesal of an asset 1s determined as the difference hetween the sale proceeds and the carrying value
of the asser, and is credited or charged to profit or loss.

Tmpairment of fixed assets

At cach reperting period end date, the company reviews the carrying amounts of its tangible asscts to determing whether there is
any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset
15 estimated in order to determine the extent of the impairment loss (it any). Where it is not possible to cstimate the recoverable
amount of an individual assct, the company estimates the recoverable amount of the cash-generating unit to which the asset
belongs.

Recoverable amount is the higher of [air value less costs W sell and value in use. [n assessing value in use, the estitnated luture
cash flows are discounted to their present value using a pre-tax discount rate that reflects corrent market assessments of the time
value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted,

1f the recoverable amount of an asser {or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount
of the asser (or cash-generating unit) 1s reduced to its recoverable amount. An impainient loss is recognised immediarely in profit
or lass, unless the relovant assel is carriod at 2 revalued amount, in which case the impairment Toss is treated as a revaluation
decrease.

Recognised impatrment losses are reversed 165 and only 1, the reasons (or the impairment loss have ceased o apply. Whoere an
impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrving amount that would have
heen determined had no impairment loss been recognised Tor the assel (or cash-gencrating unity in prior years. A reversal ol an
impairment loss is recognised immediately in profit or loss, unless the relevant asset is carried ar a revalued amount, in which case
the reversal of the hnpairment loss is treated as a revaluation increase.

Stocks

Slocks are staled at the lower of cost und cstimated selling price less cosls Lo complete and sell. Cost comprises direet materials
and, where applicable, direct labour costs and those overheads that have heen incurred in bringing the stocks to their present
location and condition,

Stocks held for distribution at ne or nominal consideration are measured at the lower of cost and replacement cost, adjusted where
applicable for any loss of service potential,




PRONTO JOINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2023

1.7

Accounting policies (Continucd)

Cuash and ecash equivalents

Cash and cash equivalents are basic finaneial assets and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturities of three months or less, and bank overdrafis, Bank overdrafts are shown within
borrowings in current liabilitics.

Financial instruments

The company has elected to apply the provisions of Section 11 “Basic Financial Instruments” and Section |2 *Other Financial
Instruments lssues’ of FRS 102 to all of its financial instruments.

Financial instriments are recognised in the company's balance sheet when the company becomes party to the contractual provisions
of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle
the liability simultancously,

Bastc financial assers

Basic financial assets, which include debtors and cash and hank halances, are initially measured at transaction price including
transaction ¢osts and are subsequently camried at amertised cost using the effective interest mathod unless the arrangement
constitutes a finaneing transaction, where the wansaction is measured at the present value o the luture receipls discounted ala
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of financial liabilitics

Financial liabilities and equity instnuments are classified according to the substance of the contractual arrangements enterad into.
An cquily instrument is any conlract Lhat evidences a residual interest in the sssels of Lhe company afier dedueting all ol ils
liabilities.

Basic financial liabifities

Basic tinancial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classificd as debt, are initially recognised at transaction price unless the arrangement constitutes a financing transaction, where the
debt instrument 15 measured at the present value of the future payments discounted at a market rate of interest. Tinancial liabilities
classilied as payable within onc year are not amortused.

Debt instruments are subsequently carried at amontised cost, using the effective interest rate method,

Trade creditors are obligations to pay for goods or services that have been acquired in the erdinary course of business from
suppliers. Amounts payable are classitied as current liabilites if payment is due within one year or less. It not, they are presented
as non-eurrent liabilities, Trade ereditors are recognised nitially at (ransaction prive and subsequently measured ot amortised cost
using the effective interest method.

Fquily instruments

Equity insruments issued by the company are recorded ar the proceeds received, net of transaction costs. Dividends pavable on
equity Instriunents are recognised as lizbilities once they are no longer at the discretion of the company.




PRONTO JOINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2023

111

Accounting policies (Continucd)

Employee benelils
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recognised as part of the cost of stock or fixed assets,

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immedialely us an expense when the compuny is demonstrably comumitied w leominate the
employment of an employee or to provide termination benefits.

Retirement benefics
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

T.cases

Rentals payable under operating leases. including any lease incentives received, are charged to profit or loss on a straight line basis
over the term of (he relevanl lease exeepl where ancthor more systemalic basis Is more ropresentative of the time pattern in which
economic benefits from the leases asset are conswmed.

Company Yoluntary Arrangement

The company is under a CVA which commenced 1 March 2018 and which was scheduled to run tor a peried of 5 vears. Under the
tenms of the agreement, the company is W make monthly contributions (o the CVA for a period ol 3 years. Distributicns (o
creditors will be made from those funds by the Supervisor of the arrangement (after deduction of their costs) and, upon payment of
all such contributions. the amounts so distributed to creditors will be taken as full and final settlement of the qualifyving debts that
existed at (he date ol approval of the CVA. Upon completion of the arrangement, the execss of the liabilites under the CVA over
the contributions made will be written off to reserves, At 30 April 2023, £32,640 of contributions remained to be paid.

Judgements and ley sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and assuniptions
ahout the carrying amount of assets and liabilities that are not readily apparent from other sources. The estimates and associated
assumptions dre based on historical experience and other factors that are considersd to be relevant. Actual results may differ from
these cstimates.

The estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting estimates are recognised in

the period in which the estimate is revised where the revision attects only that period, or in the period of the revision and future
pericds where the revision alfects both current and future periods.

Employees
The average monthly number of persons (including directors) employed by the company during the year was:

2023 2022
Number Number

Total 31 29




PRONTO JOINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2023

Tangible fixed assets

Cost

AL May 2022
Additions
Nisposals

At 30 April 2023

Depreciation and impairment
At 1 May 2022

Depreciation charged in the year
Fliminated in respect of disposals

At 30 April 2023

Carryving amount
At 30 April 2023

At 30 April 2022

Deblors
Amounts Tulling due within one vear:

Trade debrors
Other debtars

Creditors: amounts falling due within one year

Bank loans and overdralls
Trade creditors
Taxation and social security

Orther ereditors

Lund and Plant and Total
huildings machinery ete

£ £ £
23,484 348,353 372,037
- 58,269 58,269

- (46,232) (46,252)
23,484 360,570 384,054
3,982 311,791 315,773
470 16,406 16,876

- {45,284) (45,284)
4,452 282,913 287,365
19,032 774657 96,689
19,502 36,762 30,204
2023 2022
£ £
32,876 27,546
1,549 1,479
34,425 29,023
2023 2022

£ £

18,836 31,449
28,134 31,487

368,226 259,909
173,812 270,713
689,062 503,618




PRONTO JOINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2023

Creditors: amounts falling due after more than one year

2023 2022

£ £

Bank loans and overdrafts 21,591 30,648
Amounts owed to group undertakings 228,038 176,529
Other credirors 318,7%6 323,830
368,425 £31,007

The bank loans and overdraft are secured by tixed and tloating charges over the company's assets.

Credirors totalling £239,022 remain the subject of a CV A dated 1 March 20218. The CV A was for a period of five years, but
continues to mn. Monthly repayments were dug to the CVA over its 5 vear term. During the vear, such contributions totalling
£13,850 have becn made. Tn agpregate to 30 April 2023, contributions of £122.36{0 have heen paid inte the CVA from
commencement. Of the minimum aggregate contributions pavable by the company, a total of £32.640 remained pavable at 30 April
2023, This amount is included under creditors due after more than one vear. At the end of the CVA, the excess of the liabilities
ncluded in the CVA over agyrepale contributions (expectad 1o amonnt 1o £206,382, which amount is currently included within
creditors due afier one year) will be written off w reserves.

Ineluded in creditors alier more than one year i3 an amount due o the directors iowlling £112,414 (20220 £117,448). Balances due
10 the directors are deferred for the duration of the CVA.

Operating lease commitments

Lessee

At the reporting end date the company had outstanding commitmments for future minimum lease payments under non-cancellable
operating leases, as tollows;

2023 2022
£ £

6,152 23,934




This docwment was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



