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PRONTO JOINERY LIMITED

BALANCE SHEET

AS AT 30 APRIL 2021

Notes

Fixed assets
Tangible assets 4
Current asscts
Stucks
Debrors 5
Cuash at bank and in hand
Creditors: amounts fulling due withio one year

[
Net current liahilities
Total assets less current liabilities
Creditors; amounts tulling due after more than
one year 7

Net liabilities

Capital and reserves
Called np share capital

Profit and loss reserves

Total equity

The directors of the company have clected not to include a copy of the profit and Toss account within the fingneial statements,

021

97,998
22,447
2,542

122,987

(374,030)

61,513

(251,043)

(189,530)

(555,057)

(744,587)

99
(744,686)

{744,387)

2020
as restated

97,351
24,581
1,140
123,072

(316,388)

(193316

(129,523)

(832,257

(661,780)

99
(661,579)

(66 1.780))

TFFor the tmancial year ended 30 April 2021 the company was entitled to exemption from audit under section 477 of the Companies Act

2006 relating to small companics,

The directers acknowledge their respensibilities for complying with the requirements of the Campanies Act 2006 with respect to

aecounting records and the preparation of financial statements.

The member has not reguited the company (o oblain an audil of its fnancial stalements (or the vear in guestion in accordance with

section 476,

T'hese financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the

stuall companics regime,

—_




PRONTO JOINERY LIMITED

BALANCE SHEET (CONTINUED)
AS AT 30 APRIL 2021

The financial statements were approved by the board of directors and authorised for issue on |7 December 2021 and are signed on its
behalt by

PA Scott
Director

Company Registration No, 01197752




PRONTO JOINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2021

1.1

1.3

Accounting policies

Company information

Pronto Joinery Limited is u private company limited by shares incorporated in Cngland and Wales. The registered office is
Dog Lane, Hoesford, Norfolk, NR1O 3DH.

Acconnting convention

These financial statements have been prepared in accordance with FRS 102 *'I'he Financial Reporting Standard applicable in
the UK gud Republic of Ircland™ (*FRS 1027) and (he requirements of the Companics Act 2006 as applicable o companics
subject to the small companies regime. The disclosure requirements of section LA of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted
are set out below.

Going concern

The connpany is currently operatimg under the ternny of a Voluutary Arrangeinent (CVA). Included in the balance sheet are
aggregate liabilities of £204,635 that will be wrinten off should the company meet all terms and obligations of the arrangement,
which runs to 28 February 2023, This ameunt is included voder ereditors duc after more than one vear,

AL 30 April 2021, the company reported net labilities of £251,043 and had sustained a Turther loss for the vesr, Finanee
facilities and the company's ability to continue to operate as a going concern are dependant upen the continued support of the
directors and future trading conditions, The directors are currently reviewing plans to address the financial position and thereby
sccure adequate tacilities such that the company will remain a going concern. At the tume ot approving the tinancial statements
. the directors have u reasonable expectation that the company can secure adequate resources to continue in operational
cxistence for the foresceable future. Thus the directors continue to adopt the going concern basis of accounting in preparing the
financial statements.

Tnrnover

Tumover s recogmised al the fuir value ol the consideration received or reccivable Tor goods and services provided in the
normal course of business, and 18 shown net of VAL and other sales related taxes. The funr value of consideration takes mro
aveotnt trade discounts. settlement discenints aud vohune rebates,

When cash inflows arc deferred and represent o fimancing arrangement, the fair value of the consideration is the present value
of the future receipts. The difference between the fair value of the consideration and the nominal amount received is
recognised as interest income.

Revenue from the sale of goods is recognised when the signiticant risks and rewards of ownership of the goods have passed to
the buver (usually on dispatch of the goads), the amounnt of revenue can be measured reliably, it is probable that the economic
benefits associated with the transaction will flow to the entity and the costs incurred or to be incurred in respect of the
iransaction can be measured reliably.




PRONTO JOINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2021

1.4

L6

Accounting policies { Conlinued)

Tangible fixed assets

Tangible fixed assets are initially measurad at cost and subsequently measured at cost or valuation, net of depreciation and any
unpainoenl losses.

Depreciation s recognised so as to write off the cost or valuation of assets less their residual values over their usetul lives on
the following bases:

Land and buildings Leaschold 2% straight line

Plant and machinery 15% reducing balance
Fixiures, [ilungs & cyuipmenl 15% reducing balimee
Computer equipment 25% reducing balance
Motor vehicles 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrving
value of the asset, and is credited or charged to profit or loss,

Impairment of fixed assets

Ar cach reporting period end date, the company revicws the carrying ameunts of its tangible asscrs to determine whether there
is any indication that those assets have suffered an impairment loss. If any soch indication exists, the recoverable amount of
the assel 1s estmated in order to delermine the extent of the impairmnent loss (if ary). Where it 1s not possible o estimate the
recoverable amount of an mdividual asset, the company estimates the recoverable amount of the cash-generating unit to which
the asset belonys.

Recoverable amount 15 the higher of fair value less costs to sell and value in use. In assessing value in use. the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
tme value ol meney and the risks specilic e the assel for which the estimales of future cash NTows have nol been adjusted.

It the recoverable amount of an asset (ar cash-gencrating unit) is estimated to be less than its carrying amount, the carrying
amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss 1s recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is
rreated as a revaluation decrease.

Recognised impairment losses are reversed it and omly 1t the reasons tor the impamrment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset {or cash-generating unit) is increased to the revised
estimate of its recoverable ainount, but so that the increased carrying amount does not exceed the carrying amounr that wonld
have been determined had no impairment loss been recognised for the asset {or cash-generating unit} in prior years, A reversal
of an impairment logs is recognised immediately in profit ar loss, unless the relovant asset is carried al a revalued wnount, in
which case the reversal of the impairment loss is treated as a revaluation increase.

Stocls

Stocks are stated at the lower ol sost and estimaled selling price less costs W complete amd sell. Cost cornprises direel malerials
and, where applicable, direct labour ¢osts und those overheads that have been mncurred in bringing the stocks to thew present
location and condition.

Stocks held for distribution at no or nominal consideration are measured art the lower of cost and replacement cost, adjusted
where applicable for any loss of servies potential.




PRONTO JOINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2021

L7

1.9

Accounting policies { Conlinued)

{’ash and cash equivalents

Cuash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liguid investments with original matorities of three months or less, and bank overdralts, Baonk overdralts arc shown wilhin
borrowings in current liabilities,

Financial instruments

The company has elected to apply the provisions of Section |1 “Basic Financial Instruments” and Section 12 ‘Other Financial
Instruments Tssues® of FRS 102 ta all of its financial instruments.

Financial mstruments are recegnised in the company's baliance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liahilities ure offset. with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset und
settle the lability simultancously.

Basic linancial assers

Basic financial assets, which include debtors and cash and bank balances. are initially measured at transaction price including
transaction costs and are subsequently carred at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
matket rate of interest. Financial assets classified as receivable within one year are not wnortised.

Classification of financial liabilities
Financial liabilities and equity instruments are classitied according to the substance of the contractual arrangements entered

into. An equity instrument is anv contract that evidences a residual interest in the assets of the compuny after deducting ull of
its liabilities.

Basic financial liabilities

Basic tmancial lahilities, inclnding creditors, bank leans, loans from fellow group companies and preference shares that are
classified as debe, are initially recognised ar transaction price unless the arrangement constitures a financing transaction, where
the delt instrument is measured af the present value of the future payments discounted at a market rate of interest, Financial
liabilities classified as payable within one year are not amortised.

Dyebr instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations te pay for gonods or services that have been acquired in the ardinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are
presented as non-current Liabilities, Trade creditors are recognised initially at transaction price and subsequently measored at
amortised cost using the efrective nterest methoed.

Equity instruments

Fquity instruments issued by the company are recorded al the proceeds received, net of ransaction costs, Dividends payable
on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.




PRONTO JOINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2021

L10

L.11

L.12

1.14

1.15

Accounting policies { Conlinued)

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are required to be
recugnined ax part of the cost ol stock or lixed assels.

The cost of any unuscd holiday entitlernent is recognised in the period in which the employee’s serviees are received.

Termination benefits are recognised immediately 4s an expense when the company is demonstrably commirtted to terminate the
employment of an employee or to provide termination henefits.

Retirement benefits
Payiments to defined contriburion retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss o a straight ling
basis over the term of the relevant lease except where another more systematic basis is more representative of the time pattern
m which econonic benelic Frinn the leases asscl are conswined.

Government grants

Government grants are recogiused at the fair value of the asset received or receivable when there is reasonable assurance that
the grunt conditions will be met and the grants will be received.

A grant that specities performance conditions is recognised in income when the performance conditions are met. Where a grant
does not specity performance conditions it is recogiised in income when the procceds are reccived ar reecivable, A grant
received before the recognition criteria are sarisfied is recognised as a liability,

Fureipn exchange

Transuctions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the daes of the
transactions. At each reporting end date, menetary assets and liabilities that are denominated in foreign currencies are
retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period are included
in profit or loss.

Company Voluntary Arrangement

The company is under a CVA which commenced 1 March 201% and runs for a period ot 5 vears. Under the terms of the
agreement, tha company is to make monthly contributions to the CVA of £2,500 for a period of § vears, Distributions to
creditors will e made from those funds by the Suparvisor of the arrangement. (after deduction of their costs) and, apon
payment of all such contributions, the amounts so disteibuted to creditors will be taken as full and final settlement of the
yualifving debts that existed al the date of approval of the CVA. Upon completion of the arrangemeul in 2023, the excess of
the liabihties under the CVA over the contributions made will be written off to reserves.




PRONTO JOINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2021

Judgements and key sources of estimation nncertainty

In the application of the company’s accounting policies, the directors are required to malke mdgements, estimates and

assurnptions about the carrying amount of asscts and Labilities that are vol readily spparcent from other sources. The eslimales
and associated assumptions are based on historical experience and other factors that are considered to be relevant. Actual

results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting esumates are recognised
in the period in which the estimate is revised where the revision atfects only that period, or in the period of the revision and

future periods where the revision affects both current and future periods.

Employees
The average monthly number of persons (including dircetors) employed by the company during the year was:
221 2020
Number Number
Total 26 24
Tangible fixed asscts
Land and Plant and Total
buildings machinery cte
£ £ £
Cost
At | May 2020 22,004 342,521 364,525
Additions - 5,617 5,617
At 30 April 2021 22,004 348,138 370,142
Depreciution and impairment
At 1 May 2020 3.100 297,632 300,732
Depreciation charged in the year 440 7.457 7,897
At 30 April 2021 3,540 305,(1Y9 38,629
Carrying amount
A1 30 April 2021 18,464 43,049 61,513
At 30 April 2020 18,904 44,889 63,793




PRONTO JOINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2021

Debtors

Amounls falling due within one year:

‘['rade debtors
Other debtors

Creditors: amounts talling due within one year

Bank loany and overdrafts
Trade creditors
Taxation and social security

Other craditors

Creditors: amounts falling due after more than one year

Bank loans and overdrafts
Amounts owed to group undertakings
Other creditory

The bank loans and overdratt are secured by tixed and floating charges over the company's assets.

Creditors rotalling £410,1 10 have been included na CVA dated | March 20218, The CV A is for a period of five years.

21,591
856

22 447

19,230

23,903
199,463
131,434

374,030

2021

41,311
171,305
342,441

5550157

2020

23,766

815

24581

2020

1,417

13.119
150,410
141,042

316,588

2020

157,524
374,733

532,257

Monthly repayiments are made during the year. At the end of the CV A the balances remaining will be written off 1o reserves.
Instalments to the CVA within one year of £33,240 are included in creditors within one year and the balance of £295 596 is

tmeluded in creditors after maore than oue year.

Included in creditors after more than one year is an amount due to the directors totalling £103,419 (2020; £108,351); this

amount having been deferred tor the duration of the CVA.




PRONTO JOINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2021

Operating lease commitments

Lessee

At the reporting end date the company had outstunding commitments for future minimum lease paviments under
non-caneellable operating leases, as follonws:

2021 2020
£ Ly
74,874 144,314

Prior period adjustment

Balances for the prior year have been restated to correct the treatment of movements on CVA funds and thereby cxelude from
conmpany results and balances those CVA costs and distributions met from contributions made by the company into the CVA.

Changes to the balance sheet

As previously Adjustment As restated at 30
reporied Apr 2020
£ £ £
Creditors due after one vear
Other creditors (580,985) 48,728 {532.257)
Capital and reserves
Profit and loss reserves (710,607) 48,728 (661,879)
Changes to the profit and loss account
As previonsly Adjusrment As restared
reported
Perind cnded 30 April 2020 £ § £
Administrative expenses (448,59%) 31.6%6 (417.212)
Interest payable and similar expenses (17,042) 17,042 -

Lass for the financial perivd (152,993) 48,728 (104,285}




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



