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PRONTO JOINERY LIMITED

BALANCE SHEET

AS AT 3 APRIL 2018

2018 2017

Motes £ £ £ £
Fixed assets
Tangible assets 3 77,687 LRGN
Current asscts
Stocks 109,090 153,778
[yebtors 4 37,322 111,509
Cash at bank and in hand 348,495 -

184,907 265,287

Creditors: amounts talling due within one
year 3 {136,944) (444,732}
Nel current assets/{liabilities) 47,959 (179,445}
"l'otal assets less current liabilities 125,646 {91,034}
Creditors: amounts falling due after more
than one vear 6 (581,152) (127,356)
Net liabilities (453,500) (218.390)
Capital and reserves
Called up share capiral 7 99 99
Irofit and loss reserves (455,605) (218.489)
Total equity (435,500) (218.390)

The directors of the conpany have cleeted not o include a copy of the profit amd Toss account within the Tinaneial stalements.

For the financial vear ended 30 April 2018 the compuny was entitled to exemption from audit under section 477 of the Companies
Acl 20006 relating o sinall cotnpanics.,

The directers acknowledge their respensibilities for complying with the requirements of the Campanies Act 2006 with respect to
aecounting records and the preparation of financial statements.

The members have not required the company o obtain an audic of ity financial staterments for the year in question in wecordance with
section 476.

T'hese financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
stuall companics' regime




PRONTO JOINERY LIMITED

BALANCE SHEET (CONTINUED)

AS AT 3 APRIL 2018

The financial statements were approved by the board of directors and authorised Tor issue on 27 January 2019 and are signed on its
behalt by

PA Scott
Director

Company Registration No, 01197752




PRONTO JOINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2018

1.1

1.2

1.3

1.4

Accounting policies

Company information

Pronto Joinery Limited is u private company limited by shares incorporated in Cngland and Wales. The registered office is
Dog Lane, Hoesford, Norfolk, NR1O 3DH.

Acconnting convention

These financial statements have been prepared in accordance with FRS 102 *'I'he Financial Reporting Standard applicable in
the UK gud Republic of Ircland™ (*FRS 1027) and (he requirements of the Companics Act 2006 as applicable o companics
subject to the small companies regime. The disclosure requirements of section LA of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted
are set out below.

{oing concern

The company meets its day to day working capital requirements through the support of its parent company and its directors,
The company has in recent months Tound rading 1o be difficult and ineurred significant Tosses which resulied in considerable
pressure on cashflow.

On 1 March 201% the company entered into a company voluntary arrangement with its creditors. Following this arrangement
the directors consider thut adequate resources will be available for at least the next twelve months to enable it to remain a
LOIIE CONLETI.

Turnoever

Turnever represents amounts receivable for geoods and services net of VA'I" and trade discounts and is recognised upon
completion of works or transfer of goods to the customer.

Revenue from the sale of gooeds is recogmised when the significant risks and rewards of ownership of the goods have passed fo
the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, 1t is probable that the economic
benelits associated with the transaction will [low w the entity and the cosls incurred or Lo be meurred in respect of the
transaction can be measured reliably.

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.




PRONTO JOINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2018

1.5

1.6

Accounting policies { Conlinued)

Depreciation 1s recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following hascs:

Land and buildings Leasehold 2% straight line

Plant and machincry 154% reducing balanee
Fixtures, fittmgs & equipment 18% to 25% reducing balance
Computer equipment 25% reducing balance

Muotor vehicles 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date. the company reviews the carrying amounts of its tangible assets to determine whether there
is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amoumnt of
the assel is estimaled inorder Lo determine the extent of the impairment Toss (0F any). Where il is nol. possible (o estimate the
recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which
the asset belongs.

Recoveruble wumount is the lugher of fair value less costs to sell and value i1 use, Tn assessing valve in use, the estimated future
cash flows arc discounted to their present valuce using a pre-tax discount rate that reflects current market assessments of the
time vahlie of meney and the nisks specific te the asset for which the estimates of future cash flows have not been adjusted.

1t the recoverable amount of an asset (ar cash-generating unit) is esrimated to be less than irs carrying amount, the carrying
amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
tnmediately inprofit or loss, unless the relevanl asset 1s carried at a revalued amount, in which case the impainnent loss is
treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only 1f, the reasons for the impairment loss have ceased to apply. Where an
Tmpairment loss subsequently reverses, the carrying amaount of the assel (or cash-generating unit) is inereased Lo the revised
estimate of its recoverable amount, but so that the increased carrving ameunt does not exceed the carrying amount that would
have been determined had no impairment loss been recognised for the asset {or cash-generating unit) in prior years. A reversal
ol an mpaitmnent ks is recognised immediately in profit or Joss, unless the relevant asset s carried al g revaloed amouni, m
which case the reversal of the impainment loss 15 treated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct materials
and, where applicable, direct labour costs and those overheads that have been incurred in bringing the stocks to their present
Tocativn and condilion,

Stocks held far distribution at no or nominal consideration are measurad ar the lower of replacement cost and cost, adjustad
where applicable for any lnss of service potential.

At each reporting date, an assessiment is made for impairment. Ay excess of the carrying amount of stocks over its estimared
sclling price less costs to complete and scll is recognised as an impairment loss in profit or loss, Reversals of impainnent
losses are also recognised in profit or loss.




PRONTO JOINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2018

L7

1.9

Accounting policies { Conlinued)

Cash at bank and in hand

Cash ar bank and in hand are basic financial assets and include ¢ash in hand, deposits held at call with banks, other short-term
liguid investments with original matorities of three months or less, and bank overdralts, Baonk overdralts arc shown wilhin
borrowings in current liabilities,

Financial instruments

The company has elected to apply the provisions of Section |1 “Basic Financial Instruments” and Section 12 ‘Other Financial
Instruments Tssues® of FRS 102 ta all of its financial instruments.

Financial mstruments are recegnised in the company's baliance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liahilities ure offset. with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset und
settle the lability simultancously.

Basic linancial assers

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carred at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
matket rate of interest. Financial assets classified as receivable within one year are not wnortised.

Classification of financial liabilities
Financial liabilities and equity instruments are classitied according to the substance of the contractual arrangements entered

into. An equity instrument is anv contract that evidences a residual interest in the assets of the compuny after deducting ull of
its liabilities.

Basic financial liabilities

Basic tmancial lahilities, inclnding creditors, bank Joans, loans tfrom fellow group companies and preference shares that are
classified as debe, are initially recognised ar transaction price unless the arrangement constitures a financing transaction, where
the delt instrument is measured af the present value of the future payments discounted at a market rate of interest, Financial
liabilities classified as payable within one year are not amortised.

Dyebr instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations te pay for gonods or services that have been acquired in the ardinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are
presented as non-current Liabilities, Trade creditors are recognised initially at transaction price and subsequently measored at
amortised cost using the efrective nterest methoed.

Equity instruments
Fquity instruments issued by the company are recorded al the praceeds received, net ol diteel issuc costs, Dividends payable
on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.




PRONTO JOINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2018

L10

111

112

1.13

Accounting policies { Conlinued)

Derivatives

Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are subsequently
remeasured 1o fair value at cach reporting end date. The resulting gain or loss is recogmsed 1o profil or loss immediately unloss
the derivative is designated and effective as a hedging instrument, in which event the timing of the recognition in profit er loss
depends on the nature of the hedge relationship,

A derivatve with a positive fair value is recognised as d financial asset, whereas a derivative with a negative fair value s
recognised as a financial liability.

Employee benefits

The costs of short-tenm emplovee benefits are recognised us a hability and an expense, unless those costs are required to be
recogniscd as part of the cost of stock or fixed asscts.

The cost of anv unused holiday entitlement is recognised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
crnployment of an employce or o provide terminahon henelits.

Retire ment benefits

Payments to detined contribution retirement benefit schemes are charged as an expense as they fall due.
Leases
Rentals payable under operaumg leases, including any lease incentives reeeived, are charged o income on 4 straight ling basis

over the term of the relevant lease except where unother more systematic basis 13 more representative of the tune patteni
which econamic benefits from the lease asset are cousumed.

Employees

The average monthly number of persons (including directors) employed by the company during the year was 25 (2017 - 24).




PRONTO JOINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2018

‘Tangible fixed assets

Cost

AlT May 2017

Additions

At 30 April 2018

Depreciation and impairment
At | May 2007

Depreciation charged n the year

At 30 April 2018

Carrying amount
At 30 Apnl 2018

At 30 April 2017

Dehtors

Amounts talling due within anc ycar:

Trade debtors
Olther deblors

Land and Plant and
buildings machinery ete

£ £
22,004 338,140
- S8
22,004 338,648
1,780 269,953
440 10,792
2,220 280,745
19,784 57,003
20,224 58,187
2018

£

36,619

703

37,322

Total

360,144
S08

360,652

271,733
11,232

282,965

77,687

88,411

109,687
1,822

111,509




PRONTO JOINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2018

G

Creditors: amounts talling due within one year

2018 2017

£ £

Bank loans and overdrafts - 19,462
Trade creditors 10,372 B8, 777
Other taxation and social security 24,804 109,111
Other creditors 101,772 227,382
136,948 444732

Creditors totaling £359,638 have been included in a CVA dated | March 2018, The CVA is for a period of 5 years and
monthly payrments to the CVA ure £2,500. At the end of the CVA Lhe balances remaining in the CVA will be wrillen ol o
reserves. Instulments to the CVA of L30,000) are included in creditors falling due within one year whlst the balance of
£324.63% has heen included in craditors falling due after more than ong year.

{reditors: amnunts falling due after more than one year

2018 2017
£ £
Other creditors 581,152 127,356

Inchided in other creditors are amounts owing to the directors totaling £126,05% and an amount of £130.,456 owing to the
company's parent company. These amounts have been deferred for the duration of the CVA.

Called up share capital

2NN 17
£ £
Ordinary share capital
I1ssued and Tully paid
99 (rdinary £1 shares of £1 each 99 99

9 99




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



