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PRONTO JOINERY LIMITED

BALANCE SHEET

AS AT 30 APRIL 2020

Notes

Fixed assets
Tangible assets 3
Current asscts
Stocks
Debrors 4
Cash at bank and in hand
Creditors: amounts talling due within one year

5
Net current liabilities
"l'otal assets less current liabilities
Creditors: amounts falling due after more than
one year [

Net liabilities

Capital and reserves
Called up share capiral

Profit and loss reserves

Total equity

The directors of the conpany have cleeted not o include a copy of the profit amd Toss account within the Tinaneial stalements.

2020

97,351
24,581
1,140

123,072

(316,384)

(193,316)

(129,523)

(SR0,985)

(710,508)

99
(710,607)

(710,508)

2019

92 875
44,823
192
141,890

(210,391}

72,521

(68,501)

4,020

i
(557.614)

(557.515)

For the financial vear ended 30 April 2020 the compuany was entitled to exemption from audit under section 477 of the Companies Act

2006 relating to small companics,

The directers acknowledge their respensibilities for complying with the requirements of the Campanies Act 2006 with respect to

aecounting records and the preparation of financial statements.

The members have not required the company o obtain an audic of ity financial staterments for the year in question in wecordance with

section 476,

T'hese financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the

stuall companics regime,

—_




PRONTO JOINERY LIMITED

BALANCE SHEET (CONTINUED)

AS AT 30 APRIL 2020

The financial statements were approved by the hoard of directors and authorised for issue on 30 April 2021 and are signed on its
behalt by

PA Scott
Director

Company Registration No, 01197752




PRONTO JOINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2020

1.1

1.3

Accounting policies

Company information

Pronto Joinery Limited is u private company limited by shares incorporated in Cngland and Wales. The registered office is
Dog Lane, Hoesford, Norfolk, NR1O 3DH.

Acconnting convention

These financial statements have been prepared in accordance with FRS 102 *'I'he Financial Reporting Standard applicable in
the UK gud Republic of Ircland™ (*FRS 1027) and (he requirements of the Companics Act 2006 as applicable o companics
subject to the small companies regime. The disclosure requirements of section LA of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention. The principal accounting policies adopted
are set out below.

The company has taken advantage of the exemption under seetion 400 of the Companics Act 2006 not to prepare consolidated
accounts. 'The financial statements present information about the company as an individual entity and not about its group.

{i0ing concern

These tinaneial statements are preparcd on the poing concern basis. The directors have 4 reasonable cxpectation that the
company will continue in operational existence for the toreseeable future, meeting its day to day working capital requirements
through the support of ils parent company and its direclors. The company has i recent years lound Lrading o be difTicult and
incurred significant losses which resulted in considerable pressure on cashflow.

On I March 2018 the company enlered into a company volunlary arrungenment with its creditors.

At the balanee shoet date, the UK was under lockdown measures and restrictions imposed by Government to combat the
Caronavirus outbreak. Similar measures and restrictions were also in place throughout the world.

Having made changes to operating practices and the workplace to enhance the safety of employees and by following
government guidelings, the company has, to date, been able to continue its operations, Since the year-end, UK lockdown
measures have hegun o he cased.

In the wake of the above and the directors having reviewed the financial impact of the UK and worldwide restrictions and,
despite the current ongoing situation and related financial uncertainties, in the light of the cash reserves of the company, they
consider that the company has adequate resources available to continue operations for the foreseeable future. However, in
connmon with all organisations across the world, this situation cannot be guaranteed as the likelihood of, and turther impact
from, national and global resurgences of Covid- 19 cannot be predicred with ¢ertainty,

Turnover

Turnover represents amounts receivable for goods and services net of VAT and trade discounts and is recognised upon
completion of works or transler of goods (o the customer.




PRONTO JOINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2020

1.5

Accounting policies { Conlinued)

Revenue from the sale of goods i1s recognised when the signiticant risks and rewards of ownership of the goods have passed to
the buyer (uswally on dispatch of the goads), the amount of revenue can be measurcd reliably, it is probable that the ceonomic
henefits associated with the transaction will flow to the entity and the costs incurred or te be incurred in respect of the
rransaction can be measured reliably,

Tangible lixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
TNPAITINETL losses,

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over thewr usetul lives on
the following bases:

Land and buildings Leasehold 2% straight line

Plant and machinery 15% reducing balance
Fixtures, fittings & equipment 15% to 25% reducing halance
Motor vehicles 25 reducing balance

The gain or loss arising on the disposal of an asscl is delermined as the difference between the sale procecds and the carying
value of the asset, and is credited or charged to profit or loss.

Impairment of fixcd asscis

Al cach reporling period end dale, the company reviews the carrying winounts of its tangible assets W detenminge whether there
is any indication that those assets have suffered an impairment loss, If any such indication exists, the recoverable amount of
the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimare the
recuverable amount of anomdividual asscl, the company cstiingdes the recoverable armount ol the cush-generating unit o which
the asset belongs.

Recoverable umount is the higher of fuir value less costs o sell and value in use. [ assessing value in use, the estimated future
cish flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
tima value of money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount, the carrying
amount of the asset (or cash-generating unit) is reduced fo its recoverable amount. An impairment Joss is recognised
immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss 15
redied as g revaluation deereasc.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit} is increased to the revised
cgtimate of its recoveruble amount, but so that the inereased carrying umount docs not exeeed the carrying amount that would
have been determined had no impairment loss been recognised for the asset {or cash-generating unit) in prior years. A reversal
oT ann impairment loss is recognised immediately in protit or loss, unless the relevant asset is carried at a revalued amount, in
which case the reversal of the impainment Toss is trealed as o revalualion inerease,




PRONTO JOINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2020

L6

L7

Accounting policies { Conlinued)

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises direct matetrials
and, where applicable, direet Tubour costs and those overheads that have hbeen mcurred in hringing tie stocks o their present
location and condition,

Stocks held for distribution at no or nominal consideration are measured at the lower of replacement cost and cost. adjusted
where applicable for any loss of service potential.

Al cach reporting date, an assessmenl is wmade [or mopairment. Any excess ol the carmying amonmt of sloeks aver ils estimaled
selling price less costs to complete and sell 15 recogiised as an impairment loss in profit or loss. Reversals of unpairment
losses are also recognised in profit or loss.

Cash at bank and in hand

Cash und cash cquivalenls are busie finaoneial assels and inelude cash m hand, deposits held gl call wilth banks. other shori-lerin
liquid mvestments with original maturities of three months or less, and bunk overdrafts. Bunk overdrafts are shown within
borrowings in cutrent liabilities.

Financial instruments
The company has clected to apply the provisions of Section | *RBasic Finaucial Instruments’ and Section 12 °Other Financial

Instruments [ssnes” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party te the contractual
pruvisions of the Instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is a legally
cuforeeable righl to set of T the recognised armounts and there is an inlention 1o setlle on g net hasis or W reahise the assel and
settle the lability simultaneously.

Busic fingnciel asseiy

Basic tiancial assets, which include debtors and cash and bank balances, are mnitially measured at transaction price imceludmg
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets ¢lassified as receivable within one year are not amortised.

Classification of finarcial Habilities

Financial liabilities and equity mstruments are classified according to the substance of the contractual arrangements entered
into. An equity instrumment is any contract that evidences a residual interest in the assets of the company after deducting all of
its liabilities.




PRONTO JOINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2020

1.9

110

L.11

Accounting policies { Conlinued)

Basic financial liabilitics

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that are
classilied ax debt, are witially recoginsed at transaction price unless the arrangement constitules 4 fmancing transaction, where
the debt instrument 1s measured at the present value of the future payments discounted at a market rate of interest, Financial
liabilitics classificd as payable within one year arc not amortised.

Debr instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations ro pay for goods or services that have been acquired in the ordinary course of business from
supplicrs. Amounis payable are classilicd as current Tabilities il paymwent is duc within une year or less. 10 nol, they are
presented as non-current Liabilities, Lrade creditors are recognised initially at transaction price and subsequently measured at
amertised cost using the effective interest method.

Equity instruments

Bquity instruments issued by the company are recorded at the proceeds received. net of transaction costs, Dividends payable
on equity instruments are recogmised as labilitics once they are no longer at the discretion of the company.

Changes in the fair value of derivatives that are designated and quality as fair valug hedges are recognised in profit or loss
immediatelv. together with any changes in the fair value of the hedged usset or liability that are attributable to the hedged risk.

Employee benefits
The costs of shart-tenm emplovee benefits are recognised as a lahility and an expense, unless those costs are required to he
recognised as part of the cost of stock or fixed ussets.

The cost of any unused holiday entitlement is recognised in the period n which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is denonstrably committed to terminate the
employment of an employee or to provide termination benefits.

Retirement benelits

Payments to detined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged w profit or 1oss on g straight line
basis over the term of the relevant lease except where another more systematic basis is more representative of the time pattern
in which economic benefits from the leases asset are consumed.




PRONTO JOINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2020

Accounting policies { Conlinued)

Government grants

Government grants are recognised at the fair value of the asset received or receivable when there is reasonable assurance that
the grant conditions will be met and the grants will be received.

A grant that speeifics performance conditions is recognised in income when the perfonnance conditions are met. Where a grant
does not specify performance conditions it is recogmsed in income when the proceeds are received or receivable. A grant
received before the recognition criteria are satisfied is recognised as a liability.

Employees

The average monthly number of persons (including directors) employed by the compuny during the year was:

Total

‘I'angible fixed assets

Cost
AL T May 2019 and 30 April 2020

Depreciation aml impairment
At | May 2019
Depreciation charged in the year

At 30 April 2020

Carrying amount
AL30 April 2020

At 30 April 2019

2020 2019

Number Numher

24 24

Land and Plant and Total
buildings machinery ete

£ £ £

22,004 342,521 364,525

2.h60 289,344 292,004

440 8,288 8,728

3100 297,632 300,732

18,904 44,889 63,793

19,344 53,177 72,521




PRONTO JOINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2020

Debtors

2020 2019
Amounls falling due within one year: £ £
‘I'tade debtors 18,164 48,033
Other debtors 6,417 790
24,581 45,823

Creditors: amounts talling due within one year
2020 2019
£ £
Bank loany and overdrafts 1,417 1,559
Trade credilors 13,119 43413
Taxation and social security 160,810 66,113
Other craditors 141,042 102,306
316,388 210,391

Credilurs wtalling £410,110 have been ncluded ma CVA dated 1 March 2018, The CVA is Tor « perted of 5 years and
monthly payvments to the CYA are £2.500, as at 30 April 2020 payments totalling £62,500 had been made into the CVA. At the
end of the CV A the bulances remaining in the CV A will be written off to reserves. Instalments to the C'VA of £32.500 are
included in creditors falhing due within ome year whilst the halance of £315,110 has been included m creditors falling due after
more than one year.

There is a fixed and floating charge over the company's assets in favour of the company's bankers, £1,417 (2019; £1,559)
meluded in bank overdraft above was due to the company's bankers at the year end.

Creditors: amounts falling due after more than one year

2020 2019

£ {

Amounits owed to group undertakings 157,524 131,436
Other creditors 423,461 430,079
580,985 561,535

Included in other creditors is an amonnt owing to the directors totalling £108 351 (2019: £126,123), this amount having heen
deferred for the duration of the CVA.




PRONTO JOINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2020

Operating lease commitments

Lessee

At the reporting end date the company had outstunding commitments for future minimum lease paviments under
non-caneellable operating leases, as follonws:

2020 2019
i £
144,314 15,754

Evenis aller the reporting dale

Covid-19

At the balance sheet date, the UK was under lockdown measures and restrictions imposed by Government to combat the
Coronavirus outhreak. Similar measures and restrictions were also in place throughour the world.

Having made changes to operating practices and the workplace to enhance the safety of employees and by following
government guidelines, the company has, to date, been able to continue 1ts operations. Since the year-end, UK lockdown
measures have begun to be eused.

In the wake of the above restrictions the directors have reviewed the financial impact of the UK and worldwide restrictions and,
despite the current ongoing situation and related financial uncertainties, in the light of the cash reserves of the company. they
consider that the company has adequate resources available to continue operations for the toreseeable future. However, in
common with all organisations across the world, this situation cannot be guaranteed as the likelihcod of, and further impact
from, malional and global resurgences of Covid=19 cannol be predicied with certainty




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



