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PRONTO JOINERY LIMITED

BALANCE SHEET
AS AT 3 APRIL 2019

Fixed assets

Tangible assets
Current asscts
Stocks

Debrors

Cash at bank and in hand

Creditors: amounts talling due within one year

Net current (liabilities)/assets

"l'otal assets less current liabilities

Creditors: amounts falling due after more than
one year

Net liabilities

Capital and reserves
Called up share capiral

Profit and loss reserves

Total equity

The directors of the conpany have cleeted not o include a copy of the profit amd Toss account within the Tinaneial stalements.

Notes

[

1019

92,873
48,823
192

141,840

(210,391)

(68,501)

4,020

(561,535)

(557,515)

99
(557,614)

(557,515)

2018

109,090
37322
38,493

184,907

(136,948}

77,687

47,959

125,646

(581,152)

(455.506)

i
(435,605

(455,506)

For the financial vear ended 30 April 2019 the compuany was entitled to exemption from audit under section 477 of the Companies Act

2006 relating to small companics,

The directers acknowledge their respensibilities for complying with the requirements of the Campanies Act 2006 with respect to

aecounting records and the preparation of financial statements.

The members have not required the company o obtain an audic of ity financial staterments for the year in question in wecordance with

section 476,

T'hese financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the

stuall companics regime,

—_




PRONTO JOINERY LIMITED

BALANCE SHEET (CONTINUED)

AS AT 3 APRIL 2019

The financial statements were approved by the board of directars and antharised for issue on 10 January 2020 and are signed on its
behalt by

PA Scott
Director

Company Registration No, 01197752




PRONTO JOINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2019

1.1

1.3

1.4

Accounting policies

Company information

Pronto Joinery Limited is u private company limited by shares incorporated in Cngland and Wales. The registered office is
Dog Lane, Hoesford, Norfolk, NR1O 3DH.

Acconnting convention

These financial statements have been prepared in accordance with FRS 102 *'I'he Financial Reporting Standard applicable in
the UK gud Republic of Ircland™ (*FRS 1027) and (he requirements of the Companics Act 2006 as applicable o companics
subject to the small companies regime. The disclosure requirements of section LA of FRS 102 have been applied other than
where additional disclosure is required to show a true and fair view.

The financial statements have been prepared with early application of the FRS 102 Triennial Review 2017 amendments
relaring to directors’ loans and gift aid.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial statements are rounded to the nearest L.

The financial statcments have been prepared under the histarical cost convention. The principal accountting policics adopted
are set out below.

{oing concern

The company meets its day to day working capital requirements through the support of its parent company and its dirsctors.
The company has in recent years found trading ta be difticult and incurred sigmfticant losses which resulted i considerable
pressure on cushflow,

Cn 1 March 2018 the company entered inte a company voluntary anangement with its creditors. Following this arrangement
the dircerors consider thar adequare resourees will be available for at least the next twelve months to enable it to remain a
going coneem.

Turnover

Turnover represents amounts receivable for goods and services net of VAL und trade discounts and is recognised upon
conpletion of works or transfer of goods to the customer.

Revenue trom the sale of goods 15 reengmised when the signiticant risks and rewards of owmcrship of the goods have passed to
the buver (usvally on dispatch of the goods), the amount of revenue can be measured reliably, 1t is probable that the economic
benefits agsociated with the transaction will flow to the entiry and the costs incurred or to be incurrad in respect of the
ransaction can be measured reliably,

Tangible fixed assets

Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.




PRONTO JOINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2019

1.5

1.6

Accounting policies { Conlinued)

Depreciation 1s recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on
the following hascs:

Land and buildings Leasehold 2% straight line

Plant and machincry 154% reducing balanee
Fixtures, fittmgs & equipment 18% to 25% reducing balance
Metor vehicles 25% reducing balance

The gain or loss arising oo the disposal o an assel 19 determined as the difference between the sale proceeds and the carrying
value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

Al cach reporting period end date, the company reviews the carrying amounts of its tangible assets o detennine whether there
1s any indication that those assats huve suffered an unpairment loss, If any such indication exists, the recoverable amount of
the asset is estimated in order to determine the extent of the impairment loss (if anv). Where it is not possible to estimate the
recoverable amount of an imdividual asset, the company estimates the recoverable amount of the cash-generating unit to which
the asset belongs.

Recoverable amount is the higher of fair value less costs 1o sell and value in use. ln assessing value in wse. the estimated future
cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
rimg value of money und the risks specific fo the assct for which the estimates of future cash flows have nat been adjusted.

IT the reeeverable amount ol an asscl (or cash-generating unit) is estimated o be less than its carrying amount, the carrying
amount of the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss, unless the relevant asset is carried at 4 revalued amount, in which case the impairment loss is
treated as & revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised
extimale of ils reeoverable amaunt, but so thal the inereased carrying amount docs not execed the carrying amount that would
have been determined had ne impairment loss been recognised for the asset {or cash-generating unit) m prior years, A reversal
of an impairment Inss is recngnised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in
which case the reversal of the impairment loss is treated as a revaluation increase.

Stocks

Slocks are skated at the Tower of cost and cstimated selling price less costs (o compleic and sell. Cost comprises direel materials
and, where applicable. direct labour costs and those overheads that have been incurred in bringing the stocks to thew present
locarion and condition.

Stocks held for distribution at no or nominal consideration are meusured ut the lower of replacement cost and cost, adjusted
where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over its estimated
selling price less costs 1o complete and sell is recognised as an impairment loss in profit or loss. Reversals of impairment
losses are also recognised fn protic or loss.




PRONTO JOINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2019

L7

1.9

Accounting policies { Conlinued)

Cash at bank and in hand

Cuash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other short-term
liguid investments with original matorities of three months or less, and bank overdralts, Baonk overdralts arc shown wilhin
borrowings in current liabilities,

Financial instruments

The company has elected to apply the provisions of Section |1 “Basic Financial Instruments” and Section 12 ‘Other Financial
Instruments Tssues® of FRS 102 ta all of its financial instruments.

Financial mstruments are recegnised in the company's baliance sheet when the company becomes party to the contractual
provisions of the instrument.

Financial assets and liahilities ure offset. with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset und
settle the lability simultancously.

Basic linancial assers

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carred at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
matket rate of interest. Financial assets classified as receivable within one year are not wnortised.

Classification of financial liabilities
Financial liabilities and equity instruments are classitied according to the substance of the contractual arrangements entered

into. An equity instrument is anv contract that evidences a residual interest in the assets of the compuny after deducting ull of
its liabilities.

Basic financial liabilities

Basic tmancial lahilities, inclnding creditors, bank Joans, loans tfrom fellow group companies and preference shares that are
classified as debe, are initially recognised ar transaction price unless the arrangement constitures a financing transaction, where
the delt instrument is measured af the present value of the future payments discounted at a market rate of interest, Financial
liabilities classified as payable within one year are not amortised.

Dyebr instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations te pay for gonods or services that have been acquired in the ardinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they are
presented as non-current Liabilities, Trade creditors are recognised initially at transaction price and subsequently measored at
amortised cost using the efrective nterest methoed.

Equity instruments

Fquity instruments issued by the company are recorded al the proceeds received, net of ransaction costs, Dividends payable
on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.




PRONTO JOINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2019

110

L1

Accounting policies { Conlinued)

Changes in the fair value of derivatives that are designated and qualify as fair value hedges are recognised in profic or loss
immediately, togcther with any changes in the fair value of the hodged asset or liability that are attributable to the hedged risk.

Employee henelits

The costs of short-term employee benefits are recognised as a liability and an expense. unless those costs are required to be
recognised as part of the cost of stock or fixed asscts,

The cost of anv unused holiday entitlement is recognised in the period in which the employee s services are received.

Termination benefits are recognised immediately as an expense when the compuny is demonstrably committed to terminate the
ciployment of an cmployee or (o provide termination benelits.

Retirement henefits
Payments to defined contriburion retirement benefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or Toss on a straight line
basis over the term of the relevant lease except where another more systematic basis is more representative of the time pattern
in which coconomic benefits from the leases asset are consumed.

Employces

The average monthly nomber of persons (incloding directors) emploved by the companuy during the year was 24 (2018 - 25).




PRONTO JOINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2019

‘Tangible fixed assets

Cost
AlT May 2018
Additions

Disposals

At 30 April 2019

Depreciation and impairment
ALl May 2018

Depreciation charged in the vear
Fliminated in respeet of disposals

At 30 April 2019

Carrying amount
At 30 April 2019

At 30 April 2018

Debtors

Amounts falling due within one year:

‘I'rade debtors
Other debtors

Land and Plant and ‘T'otal
buildings machinery ete

£ £ £

22,004 338,048 360,652

- 4,821 4821
- (948) (948)

22,004 342,521 364,525
2,220 280,745 282,965
440 4,504 9,944
- (90%) (903)

2,660 289,344 292,004
19,344 33,177 72,521
19,784 57,903 77,687
2019 2018

£ £

48,033 36,619

790 703

48,823 37322




PRONTO JOINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2019

Creditors: amounts talling due within one year

Bank loans and overdrafts
Trade ereditors
Taxaticn and social security

Other creditors

Creditors totaling £368,956 have been included in a CVA dated | March 2018, The CVA is for a period of 3 years and

2019

1,559
40,413
66,113

102,306

210,391

2018

10,372
24,804
101,772

136,948

monthly peyrments to the CVA wre £2,500, as al 30 April 2019 paymenis wtaling £35,000 hud been made mw the CVAL AL the
end of the CV A the bulances remaining in the VA will be written off to reserves. Instalments to the CV A of L3004 are
included in creditors falling dus within one year whilst the balance of £303,256 has heen included in creditors falling due after

more than one year.

There is a fixed and floating charge over the company’s assets in favour of the company's bankers, with £1,559 included in

bank overdraft and £2,269 in other creditors included ubove due to the company's bankers.

Creditors: amounts talling due after more than one year

Amounts owed to group undertakings
Other creditors

2019

131,456
430,079

561,535

2018

130,456
450,696

lnelnded in other creditors 1s an amovnt owing to the directors tofalling £126,123 (2018: £126.058), this amount having been

deferred for the duration of the CVA.

Called up share capital

Ordinary share capital
Issued and fully paid
99 Ordinary £1 shares of £1 each

2019
£

99

2018

99




PRONTO JOINERY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2019

Operating lease commitments

Lessee

At the reporting end date the company had outstunding commitments for future minimum lease paviments under
non-caneellable operating leases, as follonws:

2019
£

15,754

2018

fac




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



