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BENTHAM INSTRUMENTS LIMITED
REGISTERED NUMBER: 01197391

BALANCE SHEET
AS AT 31 MAY 2022

Fixed assets

Tangible assets
Current assets

Stocks

Note

Debtors: amounts falling due within one year 5

.Bank and cash balances -

Creditors: amounts falling due within one

year

Net current assets

6

Total assets less current liabilities

" Provisions for liabilities

~ Deferred tax

Net assets

Capital and reserves

Called up share capital
Share pren%ium account
Capital redemption reserve
Profit and loss account

7

730,955
448,818
1,645,764

2,825,537

(369,716)

(46,075)

2022

1,358,271

2,455,821

3,814,092

(46,075)

3,768,017

6,695

700

3,305
3,757,317

3,768,017

786,907
757,960
1,238,630

2,783,497

(440,219)

(13,450)

2021

1,235,457

2,343,278

3,578,735

(13,450) |

3,665,285

6,695
700

3,305
3,654,585

3,665,285
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BENTHAM INSTRUMENTS LIMITED
REGISTERED NUMBER: 01197391

BALANCE SHEET (CONTINUED)
AS AT 31 MAY 2022

The directors consider that the company is entitled to exemption from audit under section 477 of the Companies
Act 2006 and members have not required the company to obtain an audit for the year in question in accordance
with section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The financial statements have been prepared in accordance with the pravisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to compames subject
to the small companies regime.

The company has opted not to file the statement of income and retained earnings in accordance with provisions
applicable to companies subject to the small companies’ regime.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

D A Hammond
Director

bate: 3o (s 202>

The notes on pages 3 o 8 form part of these financial statements.
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BENTHAM INSTRUMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2022

1.

General informatio’n

The company is a privatelimited company, which is incorporated and registered in England and Wales

(n0.01197391). The address of the reglstered office is 2 Boulton Road, Reading, Berkshire, RG2 ONH.

The principal activity of the.company is that of the manufacture and supply of .standard instruments.

Accounting policies

21

2.2

23.

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these: accounting policies and in accordance with Section 1A of Financial Reporting -

- Standard 102, the Financial Reporting Standard applicable in the UK and the Repubhc of Ireland and

the Companies Act 2006.

The'following principal accounting policies have been applied:

Going concern '

The company has cash resources and has no requirement for external funding. The directors have a
reasonable expectation that the company has adequate resources to continue in operational
existence for the foreseeable future. Accordingly the directors believe it appropriate to adopt the
going concern basis of accounting in preparing the financial statements.

Revenue

Revenue is  recognised to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales

taxes The following criteria must also be met before revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:

. the company has transferred the significant risks and rewards of ownership to the buyer;

. the company retains neither continuing managerial involvement to the degree usually
associated with.ownership nor effective control over the goods sold;

. the amount of revenue can be measured reliably; .

. it is probable that the company will receive the consideration due under the transaction; and

. the costs incurred or to be incurred in respect of the transaction can be measured 'reliably.

Rendering of services

Revenue from a contract to provide services is recognised in the period in which the services are
provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied: ‘

. - the amount of revenue can be measured reliably;

. it is probable that the company will receive the consideration due under the contract;

o’ the stage of completion of the contract at the end of the reporting period can be measured
_reliably; and

. the costs incurred and the costs to complete the contract can be measured reliably.
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BENTHAM INSTRUMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2022

2.

24

2.5

2.6

27

2.8

" Accounting policies (continued)

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condmon necessary for it to be capable of
operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, using the straight-line method.

Depreciation is provided on the following basis:

Freehold property ' - 1.28% straight line
Motor vehicles - 25% straight line
Office equipment - 33% straight line

The assets' residual values, useful lives and depreciation methods are reviewed, -and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date. .

Gains and losses on disposals are determined by comparlng the proceeds with the carrying amount
and are recognised in profit or loss.

Stocks

Stocks are valued at the lower of cost and net realisable value after making due allowance for
obsolete and slow-moving stocks. Cost includes all direct costs and an approprlate proportion of
fixed and variable overheads.

Debtors

Short term debtors are measured at transaction price, less any impairment.

Creditors

Short term creditors are measured at the transaction price.

Government grants

The coronavirus job retention scheme grant is recognised in the profit and loss account in the period
to which it relates.
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BENTHAM INSTRUMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2022

2, Accounting policies (continued)

. 2.9 Foreign currency translation
Functional and presentation curreﬁcy
The company's functional and presentational currency is GBP.
Tfansactions and balances

- Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and 'non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

2.10 Dividends
Equity dividends are recognised when they become legally payable. Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting.

2.11 Pensions
Defined contribution pension plan

" The company operates a defined contribution plan for its employees. A defined contribution blan is a

pension plan under which the company pays fixed contributions into a separate entlty Once the
contributions have been paid the company has no further payment obligations.
The contributions are recognised as an expense in profit or Ioss when they fall due. Amounts not paid-

are shown in accruals as a liability in the balance sheet. The assets of the plan are held separately
from the company in independently administered funds.
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BENTHAM INSTRUMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS -
FOR THE YEAR ENDED 31 MAY 2022

2.

Accounting policies (continued)

2.12 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss
except that a charge attributable to an item of income and expense recognised as other
comprehensive .income or to an item recognised directly in equity is also recognised in other

‘comprehensive income or direcﬂy in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the balance sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

2.13 Research and developrﬁent

All research and development costs are written off to the profit and loss account as incurred.

Employees

The average monthly number of employees, including directors, during the year was 24 (2021 - 24).
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BENTHAM INSTRUMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2022

Tangible fixed assets

Cost or'valuation
At 1 June 2021
Additions

At 31 May 2022

'Depreciation
At 1 June 2021
Charge for the year on owned assets

At 31 May 2022

Net book value

" At31 May 2022

At 31 May 2021

Debtors

Trade debtors
Other debtors

Freehold Office .
property  equipment Total
£ £ £
1,326,951 158,507 1,485,458
115,326 45,293 160,619
1,442,277 203,800 1,646,077
110,808 "139,193 250,001
17,053 20,752 37,805
127,861 159,945 287,806
1,314,416 43,855 - 1,358,271
1,216,143 19,314 1,235,457
2022 2021
£ £
367,941 . 520,252
80,877 237,708
448,818 757,960
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BENTHAM INSTRUMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2022

Creditors: Amounts falling due within-one year

2022 . 2021
£ £
Trade creditors 226,817 192,169
Corporation tax . _ . _ o 37,435 59,672
Other taxation and social security 23,014 26,235
.Other creditors 60,771 130,528
Accruals and deferred income 21,679 31,615

369,716 440,219

Deferred taxétion

2022
£
At beginning of year : 13,450
"Charged to profit or loss 32,625
At end of year ‘ 46,075
The provision for-deferred taxation is made up as follows:
2022 2021
£ £
Accelerated capital allowances : 46,075 13,450

46,075 13,450

Pension commitments

The company operates a defined contributions pension scheme. The assets of the scheme are held
separately from those of the company in an independently administered fund. The pension cost charge
represents contributions payable by the company to the fund and amounted to £144,056 (2021 - £46,018).
Contributions totalling £6,259 (2021 - £6,146) were payable to the fund at the balance sheet date and are
included in creditors. : :

Controlling party

_The parent company is Bentham Instruments Holdings Limited, registered office is 2 Boulton Road,

Reading, Berkshire, RG2 ONH
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