business assurance

C
O O e rS business recovery and insolvency
& I_y ra n d corporate finance

management consulting

tax and human resource advice

The Boards of Directors of:

Charterhouse Japhet Credit Limited

Charterhouse Japhet Finance Limited
Charterhouse Japhet Leasing Limited

RoyScot House
The Promenade
Cheltenham
Gloucestershire
GL50 1PL

Dear Sirs

PO Box 80

Erskine House
68-73 Queen Street
Edinburgh EH2 4NH

telephene {0131) 226 4488
facsimile {0131) 260 4008

your reference

our reference

27 July 1998

Following the merger of Price Waterhouse and Coopers & Lybrand from 1 July 1998, we
have agreed that the new firm, PricewaterhouseCoopers will be replacing us as auditors.
In accordance with Section 392 of the Companies Act 1985 we give notice that we are
resigning as auditors of cach of the companies to which this letter is addressed with effect

from 14 August 1998.

In accordance with Section 394 of the Companies Act 1985, we confirm with respect to
each of the companies to which this letter is addressed that there are no circumstances
connected with our ceasing to hold office as auditors to the company that we consider
should be brought to the attention of the company’s members or creditors.

Yours faithfully

i

T T T I BT I E Y BT T R T T T Y e e —

I

COMPANIES HOUSE 22/¢8/98

Wb 227 1

19

*EN7YD8Yox 1

Lists ol the names of the partners n the Umted Kingdom lums of Coopers & Lybrand and ifs pssogate partnerships are open 16 iNSPeCton at the above adkiress ang al | Embankment Place London

WC2N BNN. whch is the puncioal place of business.

All patners i the associate partnerships e authotized lo conduct business as agents of, and all contracis lor setvices lo chents are wilh,

institute of Charlered Accountants in £ngland and Wales to catry an mvestment business.

Covpers & Lybrand is amember ol Coopets & Lybtand International. a imited liabiity assexiabien ncerporated 1n Switzerland.

Coopers & Lybrand, Coopers & Lybrand is authonsed by the



