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| STEPHEN STEWART TEMPLETON YOUNG

of 9 Cheapside, London, EC2V 6AD,

a0} Here insart; i a a Solicitor
p (G fae nszat; Do solemnly and sincerely declare that 1 am (7).

Supreme Court (or

In  Scotland 2 . .

Solleltor)  angaged engaged in the formation

in the fermation
or

A person named

In the Articles of

Assoclation ac a

Director or

Sceretary .

of .

PETROSWEDE U, X, -~ Limited

and that all the requirements of the Companies Act 1948 in respect of matters
precedent to the registration of the said Company and incidental thereto have been
complied with. And | make this solemn Declaration conscientiously believing the

same to be true and by virtue of the provisions of the Statutory Declarations Act 1835,

Declared at 4(2&")(”"‘ [‘(“’q’ \

foli T |
L. o i
the . daf: ’:vwmﬂm %koe("%?i’:d‘\

)%

~

one thousand nine hundrad and

Before me,

&ilal?_>
-~

b
N éfar?r Publie or A Commissioner for Oaths {*)

Justlee  of  the
Peace ¢4 the case
may be.
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THE COMPANIES ACTS 1948 to 1967

™

COMPANY LIMITED BY SHARES

femorandne of Asapciation
OF

PETROSWEDE U.K. LIMITED f/

The name of the Company is YPETROSWEDE U.K. //ﬁ

The Registered Qffice of the Company will be

situate in Engla?iy

3.

aras -

The objects for whichthe Compsny is established

(4} To drill wells,seeking to find and provide
for the recovery of oll, gas, sulphur,
s£.lt or other minerals., whether of the
same or dissimil&?® cHaracter. ’

(2) To make application, negotiate or enter
into any agreements or arrangements with
any person or persons, firm or company, or
with any' Government, suthority or power
for the granting to or +t{ransfer to the
Company or to any company promoted, formed
or regisiered by the Coapany or in which
the Company may be interested or to any
firm or person of ‘any leases, concesslons,

options, wrights, licences, permits, or
other authorisations for effecting the
exploration, devglopmentg acquisition, or

working of any lands, sea-bed and subsoill
in any part of the world for the purposes
of agrlculture, mining, oil or ges produc-.
tion or trade ‘and . to prospect, examine,
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(2)_ .

explore, survey and develop the resources
of any lands, sea-bed and subsoil 1in any
part of the world, and with a view thereto
to finance, orgsnise, employ, equip and
despatch expeditions,commissions,engineer- -
ing, mining, geological and other experts
or agents, and to prepare or cause to be
prepared or assist in or subscribe towards
the preparation of any plans,examinations,
surveys, reports and specifications of any
kind and nature whatsoever and to purchase
or by any other means acguire any freehold,
leasehold or other property in any part of
the world for any estate or Iinterest
whatever and any »rights, privileges or
.easements over or in respect of any
. property in any pert of the world.

(3) To carry out all phases of the business of
drilling, boring and exploring for,
producing, manufacturing, treating,
refining, smelting, liquefying or otherwise
preparing £or market oil of any and all
kinds and grades, gssoline, petroleun,
carbon and hydro-carbon products, ammonia,
sulphur, asphalt, bitumen and bituminous
substances of all kinds, chemicals, peitro-
chemicals, fertilizers,gas, either natural

‘or artificisl,and the elements,constituents,
products, by-products, mixtures, combina-
tions, .ompounds and blends thereof.

(L) To %Duild, purchase, lease or otherwise
- acquire, own, develop, 'operate, mortgage,
..create liens upon, -deal in, sell,; lease or

oth" rwise dispose of any and all means of
transportation and transportation systems,
including cars, tank cars, pipelines,
transmission and distribution  lines,
pumping and compressing stations,terminals,
conveyor systems, rallwaeys, canals, ailr-
eraft, tankers and other vessels and ships
of any kind, and any and all related
facllities. L ‘

(5) To buy, sell, import, export, transport,
market, store and deal in olil of any and -
a2ll kinds and grades, gasoline, petroleum,
carbons and hydrocarbon products, ammonia,
sulphur, -asphalt,  bitumen - and bituminous
substances .of all kinds, chenicals,
petrochemicals, fertilizers, gas, either
natural or -artificial, and the elements,
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{6)

{(7)

(8)

(9)

(3)

consgtituents, products, by-products,

mixtures, combinations,compoundsandiﬂends“

thereof.

To engage in e ' general oll or mineral
brokerage business by buylng, selling, or
otherviise trading in mineral lands or the
products or by-products of mineral lands.

To build, vurchase, * lease op otherwise
acquire, own, deveiop, operate, mortgage,
ereate liens upon, deal in, sell, lease or
otherWise dispose of any and sall kinds of
plants, factories, buildings, refineries,
f1lling stations, warehouses,power plants,
waterworks, tanks and other storage
Tacilities, machinery  of all kinds,

property, real or personal, of every kind.

and description, piers, docks, drilling
rigs, repair  shops, “%elagraph . and
telephone . <acilities, radio facilities,

housing, irrigation systems, sewage ang )

sanitary systems,and any and all facilities,
connections, installations, things or
property, real and personal of every kind

. and description, comnected with,ineidental

to, necessary, suitable, useful,convenient
‘or appertaining to sny or all of the Tore-
going purposes and powers of the Company

or any of its businesses and activities,

To carry on any other trade or business of
& characiter similar op analogous to the
trades or businesses hereinbefore, mentioned,

Or any business -which may seem to the

wompany to be capable of belag conveniently
carried on in connection therewith, or may
seem to  the Companyicalculated,-directly
or indirectly, to enhance the value of any

o 1ts property or rights or to further any
of' its objects. T

(a) To purchase or otherwise acquire in such
manner and upan guch terms as the Company
shall think fit any letters patent ,brevets
dfinvention, concessions, licences,
inventions, secret processes, copyrights,
designs, ' trade marks, grants, decrees,
conecessions, rights, powers or privileges
whatsoever,subject to. royalty or otherwise,.
and whether exclusive, non-exclusive or
limited, or . any’ rart. interest in sueh

s

LI
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(&)

letters vpatent, Trevets d'invention,
concessions, licences, inventions, secret
processes, copyrights, designs, trade
marks, grante, decrees,concessions,rights,
powers. or privileges,whether in the United
Kingdom or any other part of the worid.

(b) To sell, 1let, manage, develop, lease,
mortgage, grant licences, or rights of ,in,
or over or otherwise turn tc account, any
letters patent, ‘revets d'iavention,
concessions, licences, inventions, secret
brocesses, copyrighte,designs,trade marks,
grants, decrees, concessions,rights,powers
or privileges belonging to the Company, or
which 1t may acquire, or any interest irn
the same. o o

{¢) To pregister any patent or patents'fdr
any invention -or inventions, or ' obtain
exclusive or other privileges in respect

- of' the same, in any part of the world, and

to apply for, exercise, use, or otherwise
deal with or'turn to account any letters

- patent, brevets 4'invention, concessions,

{10)

(11)

(1%)‘

iicences, dnventions, secret processes,
copyrights, designs, trade marks, grants,
decrees, conctegsions, rights, powers,
privileges,Acts of Parliament or provisional
orders, either in the United. Kingdom or any
other part of-the world. -

To manufacture and deal in all kinds of
articles ,.and things required for the
purpcses of- any such business as aforesaid
or commonly dealt in by persons engaged in
any sucli business. .

To buy, éell, let or otherwise dispose of,

uge or deal in anything authorised %o be
Produced or manufactured by the Company or
of &' similar character, and eny articles
generally used or capable of being used in

-any sueh production or manufacture, or any

meaberials or provisions-required by work-
men or -others employed by the Company.

Toi’séll,h'let, lease, grant  licences,
easements and .other rights over and in any
other manner -dispose’ of or deal with the

‘whole or any part: of the undertaking,

property; assets, ' ‘rights, effects and

>,
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{13) |

(5) .

businesses of the Company for such consid-
cration as may be thought £it and in
particui.. for a rent or rents or stocks,
shares, debentures, debenture stock or
other obligations of any other company.

To acquire and undertake on any terms, and
subject to any .conditions,the whole or any
part of the business, property and
liabilities of any person or company

- carrying on any business which the Company

ig authorised to carry on, or possessed of
property suitable for the purposes of the

- Company .

(14)

To amalgamate with or enter into partnership
or apny joint purse or  profit-sharing
arrangement with or_to co~operate in any
way with, or assist or subsidise, any

company, firm or person- carrylng oh, or .

. proposing to carry on, any business within

(15) |

the objects of the Company.

To carry on any business or branch of ‘a
business which the Company is authorided
to carry on by means, or through the

- agenecy of,any company Whichisasubsidiary

of the Company, and to 'enter into any

‘arrangement with any such subsidlary company

(16)

(47)

for teking the profits and bearing the
losses of any business or branch so carried

on, or for financing any such subsidiary

company .or guaranteeing its liabilities,or
+o makce any other arraangement which may
gseem desirable with reference to any
business or branch so carried on including
power abt any time, and either temporarily

or permesnently, to close any such branch

or business.

To act as Directors or Managers of or to

appoint Directols or Managers of any company
which is a subsidiary of the Company or of
gny other company in which the Company 1is
or may be interested. - . ,

To take part in the mapagement;superéision
and control of the business or operations
of any company or undertaking and for that

purpose to ~appoint and remunerate any

directors, trustees, accountants or other
experts or agents.. ' ‘

~
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(18)

(19)
(20)

(21)

(22)

(23)

(2h)

(&)

7o promote or concur in the promotion of
any company, Wwhether British or <Poreign,
the promotion of which bhall be considered
deairable.

To give all" desc“iptions of guarantees ‘and

. Indemnities.

To subscribe for, underwrite, purchase or
otherwise acquire, and to hold, .dispose of
and deal with the shares,stocks,securities
and evidences of indebtedness or the right
to participate in profits or other similar
documents issued by any governnment,

"authority, corporation or body, or by any

company or hody of persons,and any options °
or rights in respect thpreo , and to buy
and sell foreign exchange. Provided that
the Company shall in no circumstances be.
empowered Lo carry on business as or act
as stock and share brokers of any kKind.

T borrow and raise money in any menner end

on any terms.

Por d@ny purpose and in any manner and from
time to time +to mortgage or charge the
whole or any part of the undertaking,
propertyandrughts (including property and
rights to be subsequently acguired) of the
Commany, and any money uncailed on any
shares of the Capital,original or increased
off the Company and whether at the time
issued or created ornot and tocreate,issue, .
meke and give debentures,debenture stocks,
btonds or other obligations, perpetual or
otherwise, with or Without any morigage or
charge on all or any part of such under-
taking, property, rights  and uncalled
noney. .-, . . . Lo

To make, draw, accept, endorse, discount,

negotiate, execute and issue and to buy,
sell and deal in promissory notes, bills
of exchange, cheques, Dbiills of lading,
ghipping documents, dock’ ' and Wwarehouse
warrants, and other instruments negotiable
or transferable or otherwise.

To 1lénd money with or without security and
. to subsidise, assist and guarantee the
payment of money by or the performance of
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{7)

cny contract, engagement or obligavion by
any persons or companies, and in support
of such guarantec to morigage or charge all

or any part of the underteking or property .
of the Company. : .

‘(25) To wndertake and transact all kinds of
t?ust and agency business. ~
{26) To grant donations, gratuities, pensions,
allowances, venefits or emoluments to any -
persons {including Directors and other
officers) who are or shall have Ybeen at
any time in the employment or service of
the Company or of any company which is a
subsidiary of the Coempany or of the
predecessors in business of the Company or
of any - such subsidiary company or the
wives, wildows, famllies or dependants of
any such “persons; and ' to  establish,
subgidise, subscribe to or support
ingtitutions, essociations, clubs, Zfunds
or trustd calculated to be for the benefit
of any such persons as aforesal? or.
otherwise advance the interests snd welle
being” of the Company or of any such other
company as aferesaid or of its members,and
‘o make payments for or towards the ingurance
of any such persons as aforesaid, and
gubscriptions or guarantees of moneys for
charitable or benevoient objects or for
any exhibition or for &any public, general
or useful objeet; and to establish and
cont.ibute to any scheme for the purchase
b. brustees of shares of the Company to be
held for the benefit of the Company's
employees or.to fedd money to the Company' s

employees to enable them %0 purchase shares-
of the Company. -

[y

(27) To pay 'all preliminary expenses of the:
Company and any company promoted by the
Compeny .or any compgny in which this
Company is or . may contemplate being
interested, including in such preliminary
expenses, all or any part of the costs and
expenses of owWners of any business or
property acquired,py.the Conpany.

To enter into any  arrangements Wwith any
Government or authority, imperial,supreme,
municipal, ‘local or otherwise, or company




®

R Rarert=1 T -

that may seem conducive to the Company' s
oviects or any of them, and 1o obtain from
any sueh government, authority or company
any charters, contracts, decrees, »ights,
grants, loans, privileges or concessions
which the Company may think it desirable to
obtain, and to carry out, exercise and
comply with the same. : :

B L

"*(29) To do eanything by this Memorandum of
Association authorised in any part of the
world and as principals,agents,contractors,
trustees or otherwise, and by or through
trustees, agents or otherwise, and either
alone or in conjunction with others.

l?_\

o ?’s
;L
¥,

?’,

@

i3
i

b

E‘.
b
[

.C&OJ To - distribute among the menmbers of the

Company in specie eany. property of the ’
- - Company. : RS ' ’

(3) "To do all such other things as may be
considered to be incidental or conduclive

X to the attainment of the above cbjects or
. any .of them. . ;
' And it is hereby declared (1) thatv the word

Weompeny" in thls Clause, excepi Where used in

peference to the Company, shall %be deemed to

include .any partnership or other body of persons,

‘ wh&they - corporats  or whincorporate or whether

A ‘domiciled in the United Kingdom or elsewhere, and

; "{2) that, except where the context expressly so

requires, none of the several paragraphs of this

i Clause, or the objects therein specified, or the..

nowers thereby conferred shall be limited by, or

i pe deemed merely subsidisry or auxiliary to any

W . other paragraph of this Clause, or the objects

in such other paragraph specified, or- the powers

" thereby -conferred. . :

L. The 1iabilit§"cf-the members.is limited:/y

5. The Share Ospital of the Gompany 1s £100
.“divided into 100 Shares of &1 each. *

F

L hee e v

-+ Whenever ihe Share Capital of the Company is .
aivided into several classes of shares,the specisl
pights or privileges attached to any class may, at
sny time, as well before as during liquidation, be
3 sltered or sbrogated in marmer provided Dby the
] Articles of Association of the Company, for the
% time being, but not otherwise.
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.(9)

W&, the several persons whose names and
afddresses are subscribed, are

desirous of being

formed into a Company, in pursuance of this
Memorandum of Association, and we respectively
agree to take the number of ghures in the Capital

. 0oL the Company set opposite our respective names.

Nuntber of'-

) , ares haken
Names, Addresses and Descriptions %? each Sub-
of Subscribers. seriber.

(In Words)

%&Mf*j/% Cua

D/ >/ /bQ?vt(gnuazfm -

DATED this |28 aey of /]f.av.mll-ea 974

WITNESS .to the above Signatures :- . f/

Sheptean o
?? (:6~RR1CL1L;c1€? \%E».ac»u £cy v (§f$7\

aC«am
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THE COMPANIES ACTS 1948 to 1967

”n

_COMPANY LIMITED BY SHARES

e s et

Avticler of Assiociation

OF

PETROSWEDE U.K. LIMITED /:'

" Y
ek
=000 INTRODUCTORY
S, -
, gzi 1. (A) In these Articles of Association . the
*~%h_? expression "Table. A" means Table A in the First
° & Schedule to the Companies Act

1948 (hersinsfter ﬂﬂ
referred to as “the Act"), as amended by Seetion
14{8)(C) of, and Part III of the

Eighth Scheduie
to the Conmpanies Act 1967. _

(B) Subject as hereinafter  provided the
Regulatiions contained or incorporated in Part II
.of" Table A shall apply to the Company.

(C) Regulation 1 of Pert II of Table A shall

b deemed tobe de3 eted and t‘le following substituted
therefor:-

", Regulations 22. 2li, B3, 75, 76, 77, 87 %o
~ 93, 'inclusive., 106 to 109 inclusive,!131,135
and 136 of Part I of Table 4 shall not

- apply to the Companye but the remaining
regulations of Pert I of Table A ms altered

or modified by the Ardticles of Association

of the Company.shall apply'm:the Company."

SHARE - CAPLTAL

b
e '.li
i

2. The initial Share Capltal of the Gompany is
£100 divided into 100 Shares of &1 each.:

e SRR
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deemed to be deleted.

(11)

3. Save as providec by contract or these Articles
to the contrary sand subject to any direction of
all unissued
posal of the Directors,
over or otherwise
deal with or dispose of the same to such persons,
they

but so that no shares shall be issued
except in’ accordance with the

the Company by Ordinary Resolution,
shares gha.l be at the dis

who may allot, grant options

at such tines and generally on such terms as
think proper,

at a discount
provisions of Section 57 of the Act.

e

be deemed to be deleted.

TRANSFER OF SHARES

5. (A) The Directors may, in +their absolute
discretion and without assigning any reason there-
for, decline to register any transfer of any share,
whether or not it is a fully-paid Share. The
instrument of transfer of a‘'share shall be signed
. by or on behalf of the transferor (and in the .case
of a transfer of a partly paid share also by the
transferee), and the transferor shall be deemed
. to remain the holder of the share until the
of the t{ransferee 1is entered in the Register in
respect thereof. BShares of different classes shall
not be comprised inthe same instrument of transrer.

(B) No share shall in any circumstances be
allovted, transferred to or renounced in favour of
any infant,bankrupt or person of unsound mind.

LIEN AND CALLS ON SHARES

6. ir Regulation 11 of Part I of Table A the words

and brackets "(not being a fully paid share)" and
"(other than fully pa

to be deleted. . '

7. The word "net" shall be deemed to be inserted

before the word "proceeds"™ in Regulation 14 of
Part I of Table A. :

8. .In Regulation 15 of Part I of Table A the words
"provided that no call shall exceed one-fourth of
the nominal value of the share or be payable at
less than one month from the date fixed for the
payment of - the last preceding call" ghall be

In Regulation 3 of Part I of Table A the words
"with the sanction of an Ordinary Resolution" shall

name.

id 'shares)" shall be deemed °

- PR
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{12)

GENERAL MEETINGS
S. (A) Every notice convening a General Meeting
“hall comply with the provisions of Section 436(2
of the Act as to glving information to members in
pegard to their right to appoint proxies.

(B) Regulation 54 of Part I
ve read and construed as if the words '“meeting

shall be dissolved" were substituted for the words
inembers present shall be & gquorum'.

of Table A shall

(C) The penultimate paragraph of Regulation 58
of Part I of Table A chall bpe modified by. inserting
after the words "or lost! the words "or not carried
by a particular majority".

_ YOTES_OF MEMBERS

' shall be
Ypresent in

10. Regulation 62 of Part I of Table A
modified by inserting after the words
person the words "or by proxy!.

DIRECTORS .

44. The Directors ghall not, unless otherwise
determined by an “Qrdinary Resolution of the
Company, be less than two. The names of the first
Directors shall be determined in writing by the
Subscribers of the Memorandumn of Association.

12. Regulation 98 of Part I of Table A shall De
‘- pead ané construed as if the words "to take place
a% such place as shall be convernient" were inserted
after the words Ygummon & meeting of the Directors"

anc as 1f the words ang Sweden® were added at the
end of that Regulatlon.

1%. The piprectors shall be entitlied to be pald
out of the funds oft the Company 8ll their trevelling,
“hotel and other expenses, " properly incurred by
them in and aboul the business ~of the Company ,
including their expenses of travelling to and frowm
neetings of -the Directors, or Committee Meetings,
or General Meet ings. The Dipectors wmay D€ paid
. sut of the funds of the Company by way of ordinary
remuneration (which shall ne deemed to accrue from
day .to day) <for thelr gervices as Directors {as
aistinct from remunerabion as the holders . of any
Executive or other office) such sum as the Company
ghall, by Ordinary Resolution from time %O time,
determing. Unless the Company shall Wy Ordinary

AR
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(13)

Resolution direct to the contrary such remuneration
snall we divided between +the Directors in such
shares as they s all sagree and in default of
agreement it snalil bedivided between them equally.

14, The Directors may grant special remuneration
to any Director who,  being called upon, shall
perform any special or extra services to or at the
request of the Company. Such special remuneration
may bs made payable to such Director in addition
to or insubstitution for his ordinary remuneration
(if any) as a Director, and may, without prejudice
to the provisions of Article 25, be made payable
by a lump sum or by way of salary, or commission
on the dividends or profits of the Compalny or of
any. other company in whieh the Company, is

“interested or other participation in any such

profits, or by any or all or partly by one and
partly by another or others of those modes.

15. A Director need not hold any share qualifica-
tion, but a Director or an alternate Director
acting in his place {other than a Director or such
alternate Director for the time being absent from
the United Xingdom and Sweden) shall be entitled
to receive notice of and attend a1l General
Meetings of the Company and Regulation 434 of
Part I of Table A shall be deemed to be modified
accordingly. s

16. Any Director may continue to be or become a
director of or hold any other office or place of
profit wider any othzr company inwhich the Company
may be interested, and no such Director shall be
accountuble for any remuneration, salary, profit
or othe:i beuefits reeeived by him as a disector
of, or holder of any other office or place of
profit under,or member of, any such other company.
Tae Directors may exercise the voling power
conferred by the shares in any company held or
ovined by the Company in such manner in all respects
as they think fit (including the exercise thereofl
in favour of any Resolution.appointing themselves
or any of them directors of such company) and any
Director of the Company may vote in favour of the
exercise of such voting rights in manner aforesaid
notwithstanding that he may be, or be about to be,
appointed a director of such other company, and as
such is or may become interested in the exercise
of such voting rights in manner arforesaid.

17. A member or members holding a majority in
nominal velue of the issued Ordinary Shares for




(14)

‘1z tine eing in the Cowpan shall ) N
From time 1o iime and atrang timg to gg;zin§°§i§
perscon or  perscns 58 a Dirgetor or Directors
eitner a3 an additional Director or to £ill any
vacancy (provided that the total number of Directors
ghall not exceed any mextimwn namber Trom time to
time prescribed by or in accordance with these
Articles) and to remove from office sany Director
howsoever appolnted. Any sueh appointmeni or
removal shall be effected by ‘notice in writing to
tne Compauny signed by the member or members msking
the same or in the case ¢of a member being acompany,
signed by two directors or one director asnd the
sweretary of such company on its behalf, Any such
wopoinbmeiit or removal shull take eft'ect when the
aotice effecting the same is deliveved to the
A.gistered Office of the Company or to the Secretary
mp is produced at a Meeting of the Directors and
gny such removal shell be without prejudice to any
rlaim which a irector so removed may have for
dameges for breath of any contract of service
between hum and the Company. .

ROTATION OF DIRECTORS

_48. The Dire¢ctors shall not be subject 10 retire-
ment Ly rotution and

(~) in reguiction 94 of Part I of Table A the
w. %o Proa "and may aiso determine" to the
.rua of the Regulation shall be deemed to
ne deleted;

(B) in segulation 95 of Part i of Table &4 the
ceL.na sentelce thereo’ sihzll be deemed to
re de eted; '

{C) 4in Regulation 97 of Fart I of Table A the
second sentence thereof shail bhe deemed to
e deleted.

PROCEEDINGS CF DIRMCTOKRS

19, A Resolution in writing signed or appqoved by
1éiter, telegram or telex by all the Directors for

she time being entitled to recelve notice of a faa
meeting of the Directors or by all the memberi o q
Committee Tor the time being shall be &S val@ anf "
effectual as iFf it had been passed at g‘meeztgg odul e
directors or, as the case may we, such Coum bee ¥y
called and constituted. Such Resolution may et in
conitained in one document or in several documentis

like form, each signed or approved as aforesaid by one
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0¥ more of the Directors or rmembers of the Co
agneerned. For the purvwose of this Articie tﬁgittee
slgnature of an alternate Director (if any) entitled
to notice of a meeting of Directors shall suffice in
riace of the signature of the Director appointing him,

ALTERNATE DIRECTORS

"% ‘have the power to Honminate
any other person to acy as alternate Director in his

rlace at aly meetings in all proceedings in which
and on all occasions when he shall not himself act,
and at his discretion to remove such alternate
Dixrector, and on Such appointment being made the
alternate Director shall (except as regards the
power to appoint an alternate) be subject in all
respects to the terms and conditions existing with
reference to the other Directors of the Company, and
each alternate Director, whilst acting in the place
of an ‘absent Director, shall exercise and discharge
all the duties of the Director he represents, hut
shall look to such Director sSolely for his
remuneration as alternate Director. Rach alternate
Director shall be 'an officer of the Company and
shall alone be responsible for his own dets and
defaults and he shall not be deemed to be an agent
of the Director he represents and such Director shall
not be responsible for the acts and defaults of the
alternate Director representing him. Any Director
of the Cowpany who is appointed an altiernate
Director shall be entitled to vote at a neeting of
the Directors on behalf of the Director so appointing
him as distinct from the vote to which he is entitled
in his own capacity as a Director of the Company,
and shall also be considered as two Directors for
the purpose of making a quorum of Directors when
suchh quorum shall exceed two. Any person appointed
a8 an alternate Director shall vacate his office as
such alternate Director if and when the Director by
whom he has been appointed vacates his office as
Director or removes him by written notice to the
Company. ' .

21, Xvery instrument appointing an alternape
Director, shall as nearly as clrcumstances will |
admit, be in the following form or to the effect
following : :

 WPETROSWEDE U.K. LIMITED"

"y, ) ‘ | .‘ .
"a Director of PETROSWEDE U.K. L}MI:&D in
"pursuance of the power in that oehglf
"oontalned in the Articles of Association
"of the Cowpany, do hereby nominate and
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"appoint' : s
"to act as alternate Director in my placze at

"any meeting ‘of +the Directors which I am
unable to attend, S

.MAs witness my hand this day of
""19 .il. x '.. .

DISQUALIPICATION OF DIREGTORS

. 22." The office of a Director shall ipso fzcto , be
vacated: - L. : '

+

(A) If he is prohibited from being a Director

by reason of. any order made under the Act;
or : - : «

(B) If a receiving. order is made ageinst him

or he makes any arrangement or composition
with his creditors; or o

(¢) If he is found a lunatic or becomes. of
unsound mind; or .

(D) sSave as provided by any contract bvetween.

) him and the Company to the contrary, if,
by notice in writing to the Company he
resigns his office; or . -

(E) If he is removed by Ordinary Resolutlon of.
the Company as provided by Regulation 96
.of Part I of Table A; or . L

(F) If he 'is removed pursuant to Article 47.
23. No Director shall be -obliged to vacate- his
office as a Director, nor shall any person be
jineligible for apyolntment as a Dlregtor by reason
only of his having attained any particular age.

BORROWING POWERS

the
alh, In Regulation 79 of Part I of Table A %
wgrds from "Provided that" to the end of. the
regulation shall be deemed to-be deleted.

POWERS OF DIRECTORS

' blishment
25. (1) The Directors may procure the establi: “
and mgigtenancecﬂ'or participate in,or contrlbu;e
tv. any non-contributory or contrivutory pension’or
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superannuation fund, scheme or arrangement or life
agsurance schemgor'arrangement Tor the benefit of,
and pay, provide for or procure the grant ol

donaﬁ;ons, gratuities, rensions, allowances,
benefits or emoluments to, any persons (including
Directors and other officers) who are or shall

have been at any time in the employment or service
in any capacity of the Company or of any holding

or subsidiary company of the Company or any

subsidiary company of any such holding or subsidiary

company or of the predecessors in business of the

Compqny or of any such holding subsidiary or sub-

subsidiary company and the vives, widows, fzmilies

or dependants of: any such persons.

(2) The ©Directors may also procure the
establishment and subsidy of or suoscription %o
and suppert of any institutions, assccistions,
clubs, funds or trusts calculated to be for ihe
benelit of any such persons as aforessid op
otherwise to advance thé interests and well-being
of the Company or of any such other company as
aforesaid or of its members, and make payments for
or towards the insurance of any such persons as
aforesaid and subscriptions or guarantees of money
for charitable or benevolent objects or for ary
exhibition or for any public, general or useful
object.

(3) The Directors may procure any of the
matters aforesald to be done Dy the Company either
alone or in conjunction with any other company.

26. A Director may vote as a Director - in regard
to any contract or arrangement in which he is
interestec or upon any matter arising thereout,
and if he shall sc vote his vote shall be counted
and he shall be counted in estimating a  quorum
when any such contract or arrangemqnt is under
consideration; and Regulation 84 of FPart I of
Table ‘A shall be deemed tobe modified accordingly. -

MANAGING DIRECTORS AND OTHER APPUI@TMFNTS
27, ' In Regulation 86 of Part I 'of Table A the words
o, 'and everygdirector'present at any meeting of directors

‘ o hook
or- committee of directors shall sign kis name-in a boo
toibe kept for thut purpose'-shall be .deemed to’be\deleted.

gy Ame to: bi int . one
28, * The Directors may from time to-time appoinv. one
or more of their body to be Managing .Director or g°$gt;

. Managing Director and may appoint other ?erfonihghe er
Directors or not to hold such other Offic%h*nbusiheSS‘Of
management, administratigndor goggucgcﬁftgrzs ne ihey think

for such period and on S . o
;Ei,czgg?ngubgect to Ehe*terms of any agreement eateredinto

»
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in &ny particular case ylay revoke such appointment.
subject to the terms of any such gggégggngta
Hanaging Director,nJoint Managing Directonr or a

irector appointed to any other off'ice as aforesaid
ghall e subject to the same provisions as to-
rgtirement, resignation and removal 28 the other
Directors of the Compauy and shall ipso facto ang
immediately cease to be Managing Director or Joint
Managing Director or to hold such other officein
the management, administration or conduct .of the
btusiness of the Company if he ceases to hold the
* office of ‘Director from any cause; provided that

he shall not (unless any agreement as aforesaid
shall otherwise provide) cease to hold his office
as & Director by reason only of his ceasing to be
Managing Director or Joint Managing Director of
the Company. :

29. The tenure by a Director of any officeor
-employment under the Company other than that of
Managing Director or Joint Managing Director shall
not (unless eny agreement between hin and the
Company shall otherwise provide) be determined by
reason only of his ceasing for ary resson to be a
Director, but (subject to the terms of any such
agreement) may be determined at any time by
Resolution of the Directors;no such Director shall
be liable +to vacate his office as 'a Director by
reason only of his ceasing tohold any other office
as aforesaid, the intent being that the tenureby
any person of the office 'of Director .and his
tenure of any other office as aforesaid shall
(subject to the provisions of any agresment as.
.aforesaid) be distinct. .

30, The Directors may, from time to time,entrust
to and confer upon the Managing Director or Jq%nt
Mandging Directors or upon: the holder of any office
mentioned 1in Article 27 such of the powers
exercisable under these Artlcles by the Directors
{other than the power to make calls,forfeit shares,
Dorrow money or issue debgnturesj as .they nmay
think ' fit, and may confér such powers for such
time, and to be exercised for such objecis eand
purposes, and upon such terms and condltlongeand
with such restrictions, as they mey conslger
expedient, and may-confer such powerscollapfra_ly
with, or to the exclusion .of, and in sgbst%uutlgn .
for, all or any cf the powers of the Direc orskln
that behalf, end may from time to time revoke,
withdraw, alter or vary, eall or any of such powers.
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31, The remuneration and othe

conditions of appointment of a Diregtorteiggoinigg
Managlng Director or Joint Managing Director or to
any other office or employment under the Company
pursganﬁ'to @he preceding Article ghall from time
to time {Bubject to the provisions of any agreement
between him and the Company) bde fixed by the
Dlregtors, and may without prejudice to the
provisions of Article 25, be by, way of fixed
salary, or commission on the dividends or profite
of the Company, or of any other compeny in which
the Company is interested, or other partlicipation
in any such profiits or otherwise or by any or all
or partly by one and partly by another or others
of those modes, and (subject as aforesaid) the
remuneration so fixed shall be additional to the

remuneration to Wwhich .he shall be entitled as a
Director of the Company. ' : '

NOTICKS

. 32, Any member described in the Register by an
address not within the United Kingdom or Sweden
and who shall from time to time give to the Company
an address Wwithin either of those countries at
Which notices may be served upon him shall Dbe
sntitled to have notices (including notices of
general meetings) served upon him at such address,
but, save as aforesaid, no’ meaber other than a
registered member. described in the Repister by an
addpress Within the United Kingdom or Sweden shall
be entitléd to receive any notvice from the Company
and Regulation 43u(a) of Part I of Teble A shall
ve deemed bvo be modified accordingly.

33. Any mnotice or other . document if served oy
post shall be decmed to have heen gerved on the day
following that on -which the letter, envelope or
Wrapper containing the same is put into the post,

except that any notice or.other documest served by .

Jost on any nember at an address in Swedemn., if the
gaie" is ]Eespatche& by airwail’ shall be deemed
+o have been served on- the third day following
the day on which - the latter, envelope ., OF
wrapper containing the sané is put int01 the
post, and if'the same is degpatched vy surface
mail shall -be deemed to have been served on
the .+ gixthe day following ?he day on ‘Whlch
the envelope or wrapper contalining the same is put
into +the post. In proving service under tpis
Article, it shall be sufficient to prove that tghe
letter, envelope or wrapper containing the no. ce
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oy document was properly addressed and putb
the post as & pre-pald letter.

34, Any summons, nobices, order or other document
‘required tc be sent to or served upon the Company,
or upon any officer of the Compuiny, may be sent qr
served Dy leaving the same or sending it through
: th@ post in a prepaid letter, envelope or wrapper,
asdaressed to the Company at i%ts Registered Office
or to such officer at his last known address, but

if po such ‘address exists, then at the Registered
Qffice of the Compeny. " .

into

INDEMNITY

35 Every Director or other officer of the Compeny
whether or not then in ‘office end the personal
representatives of any such deceased . Director or
other officer shall be entitled Lo be indemnified -
out. of the assets of the Company against all losees,
1iabilities or expenses Which he may sustain or
incur in or about the execution of the duties of
his office or otherwise in relation thereto,
Cincluding (but without prejudice to the generality
of the foregoing) any proceedings, whether civil
or criminal, in which judgment is given in his
favour or in which he is acquitted or in connection
with any application under Section L8 of the Act
in which relief is granted to him by the Couri,
and no Director or other officer shall be liable
for any loss, damage or misfortune which may
nappen to or De incurred by the Compeny in the
exeoution of the duties of his office or in relation
thepeto. But this Article shall only have efPect
im go Tar as its provisions &are not a&volded by
Section 205 of the Act. :

WINDING UF

46, In & winding up the Liguiastor may. With the
sanction of an Extraordinary Resolution, distribute -
all or any of the aspets 1n specie. among "the
members in such proportions and manner &8s nay be
determined by ' such Resolution, provided always
that 1f any such distri@ution is proposed.to'he
made otherwise $han in accordance with the existing
pights of the members, evgry.membqr sqall have the
same right of disgent and other apclllary rights -
as if such Rasolution were a special Resolution
passed pursuant“to‘Section-g§7 of the Act.
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Names,Addresses and Descriptions of Subseribers.

7, ;
7 b, oy
. // -
1Y toselghanys %wﬁ
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| 6 7 Asanslpcs "{ '
At 7
Aitaions gt
/

DATED this ()4 day of /\‘N beor (974

WITWNESS to the above Signatures :i- /
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CERTIFICATE OF INCORPORATION

No. 3191501

I hereby certify that

FETROSWEDE U.K. LIMITED

is this day incorporated under the Companies Acts 1948 to 1967 and that the

Company is Limited.

Given under my hand at London the 25TH NOVEMBER 197!

A aylr

N TAVLOR

Assistant Registrar of Companies
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