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"S" CONSTRUCTION CO. LIMITED (REGISTERED NUMBER: 01180216)

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 AUGUST 2011

The directors present their report with the financial statements of the company for the year ended
31 August 2011

PRINCIPAL ACTIVITY
The prmcipal activity of the company in the year under review was that of a property investment company

DIRECTORS
The directors shown below have held office during the whole of the period fiom | September 2010 to the

date of this tepoit

Mrs J S Symes
Mi C J Symes

This report has been prepared in accoidance with the special provisions of Part 15 of the Companies Act
2006 1elating to small companes

ON BEHALF OF THE ARD.

-~

Mr C J Symes - Ditector

6 December 201 |
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ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS
ON THE UNAUDITED FINANCIAL STATEMENTS OF
"S" CONSTRUCTION CO. LIMITED

In order to assist you to fulfil your duties under the Companies Act 2006. we have prepared for your
approval the financial statements of "S" Construction Co Limited for the year ended 31 August 2011 which
comprise the Profit and loss Account the Balance Sheet and the related notes from the company's
accounting records and from information and explanations yvou have given us

As a practising membetr firm of the Institute of Chartered Accountants in England and Wales (ICAEW), we
atc  subject to ts  ethical and other  piofessional  requnements  which  are  detailed  at
icaew com/membershandbook

This tepoit 1s made solely to the Boatd of Duectois of "S" Construction Co Lumted. as a body
accordance with our terms of engagement Qur work has been undertaken solely to prepare for your approval
the financial statements of "S" Construction Co Lumited and state those matters that we have agreed to state
to the Board of Durectors of "S" Construction Co Linnted. as a body, in this report in accordance with AAF
2/10 as detaded at icacw com/compilation To the fullest extent permitted by law, we do not accept ot
assume responsibility to anyone other than the company and its Board of Directors as a body. for our work
or for this report

[t 35 your duty 1o ensure that "S§" Consttuction Co Limiuted has hept adequate accounung records and to
prepaie statutory financial statements that give a true and tair view of the assets Liabilittes financial position
and profit of "§" Construction Co Limited You consider that "S” Constiuction Co Lamited 1s exempt from
the statutory aucht requirement for the year

We have not been insttucted to carty out an audit o1 a teview of the financial statements of "S” Construction
Co Limited For this teason we have not verified the accuracy ot completeness of the accounting recotds or
information and explanations you have given 1o us and we do not. thetefore. express any opimon on the
statutory financial statements

evinoul
ST Hampden Linuted
57 London Road
Iigh Wycombe
Buchimghamshne
HP11 IBS

6 December 2011

This page does not form part of the statutory financial statements
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"S" CONSTRUCTION CO LIMITED (REGISTERED NUMBER- 01180216)

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 AUGUST 2011

2011 2010
Notes £ £

TURNOVER 15.660 15 660
Administrative expenses 7.834 7652

7.826 8 008
Other operating income - 75
OPERATING PROFIT and
PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION 2 7,826 8.083
Tax on profit on ordinany activities 3 1615 1.686

PROFIT FOR THE FINANCIAL YEAR 6.211 6397

The notes on pages 7 to | | form part of these financial statements
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"S" CONSTRUCTION CO LIMITED (REGISTERED NUMBER: 01180216)

BALANCE SHEET
31 AUGUST 2011

2011 2010
Notes £ £ £ £
FIXED ASSETS
Tangible assets 5 67 88
Investment property 6 250.000 250.000
250 067 250 088

CURRENT ASSETS
Debtors 7 140 144
Cash at bank 6.359 7.371

6 499 7.515
CREDITORS
Amounts falling due within one vear 8 3925 5173
NET CURRENT ASSETS 2.574 2.342
TOTAL ASSETS LESS CURRENT LIABILITIES 252.641 252,430
CAPITAL AND RESERVES
Called up share capinal 9 2.000 2.000
Revaluation 1escive 10 145,388 145.388
Profit and loss account 10 105.253 105.042

SHAREHOLDERS' FUNDS 252.641 252430

The company 1s cntitled to exempuon fiom audit under Section 477 of the Compames Act 2006 for the year
ended 31 August 2011

The members have not 1equized the company 1o obtain an audit of its financial statements for ihe vear ended
31 August 2011 in accordance with Section 476 of the Companies Act 2006

The directors acknowledge thetr iesponsibiliies for

(a) ensuring that the company heeps accounting records which comply with Sections 386 and 387 of the
Companies Act 2006 and

(b) preparmg financial statements which give a tue and fair view of the state of affans of the company as
at the end of each financial year and ol s profit or loss for cach financial vear in accordance with the
1equirements of Sections 394 and 395 and which otherwise comply wiath the requitements of the
Compames Act 2006 1elaung to financial statements so far as applicable to the company

The notes on pages 7 to 11 form part of these financial statements
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"S" CONSTRUCTION CO. LIMITED (REGISTERED NUMBER: 01180216)

BALANCE SHEET - continued
31 AUGUST 2011

The financal statements have been prepared m accordance with the special provisions of Part 15 of the
Companies Act 2006 1elating to small companmies and with the Fiancial Reporting Standard for Smaller
Entities (effective April 2008)

The financial statements were approved by the Board of Ducctors on 6 December 2011 and were signed on
its behalf by

Mr C J SxaTies - Birector

The notes on pages 7to 11 form pan of these financial statements
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"S" CONSTRUCTION CO. LIMITED (REGISTERED NUMBER: 01180216)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2011

1 ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost convention, modified to include
the revaluation of certam fixed assets. and m accordance with the Financial Reporting Standard for
Smaller Entities {effective April 2008) ("FRSSE")

Turnover
The tninover shown i the profit and loss account represents rents receivable for the year

Tangible fixed assets
Depreciation 1s provided at the following annual 1ates in order to write off each asset over 1t
estimated useful hfe

Fintwes and fittings - reducing batance - 25%
Computer equipment - 1educing balance - 20%

Investment property

Investment properties are shown at then open marhet value The surplus or deficit arising from the
annual revaluation 1s tiansfetred to the investment tevaluation reserve unless a deficit. or 1ts reversal.
on an individual mvestment propeity 1s expected to be permanent. m which case 1t 1s recogmsed i the
profit and loss account for the year

This 1s n accordance with the FRSSE which. unlike the Companies Act 2006 ("the Act). does not
require depreciation of investment properties Investment propetties are held for then mvestment
potential and not for use by the company and so their cuitent value 1s of prime impoitance The
departute from the provisions of the Act 1s requited 1n otder to give a ttue and fan view

Deterred tax

Deferred tax 1s provided m full on unmng differences which 1esult 1 an obligation to pay mote (o
lessy tax at a futuie date, at the average tax rates that are expected to apply when the uming
differences reveise. based on current rax 1ates and laws

Defened tax 1s not provided on timing differences ansing trom the revaluation ot fined assets whete
there 1s no commitment to sell the assct

Financial instruments

Financial mstruments are classified and accounted for according to the substance of the contractual
arrangement as either financial assets. financial liabilinies or equity mstruments An equity instrument
18 any contiact that evidences a residual interest in the assets of the company after deducting all of 1ts
habilities
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"S" CONSTRUCTION CO LIMITED (REGISTERED NUMBER-

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2011

0118021¢6)

2 OPERATING PROFIT

The operating profit 1s stated after charging

Depreciation - owned assets

Directors' temuneration and other benefits etc

TAXATION

(R

Analysis of the tax charge

2011

21

N
=
N
&

The tax charge on the profit on ordinary activities for the year was as follows

Current tax
UK corporation tas

Tax on profit on otdmary activities

4 DIVIDENDS

Ordinary shares of £1 each
Internim

2011

2011

6 000

2010

22

|

)

2273

10 500




"S" CONSTRUCTION CO. LIMITED (REGISTERED NUMBER: 01180216)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2011

5 TANGIBLE FIXED ASSETS

Fixtures
and Computer
fittings equipment Totals
£ £ £
COST
At 1 September 2010
and 31 August 2011 2,500 1,459 3.959
DEPRECIATION
At ] September 2010 2.496 1375 3.871
Chatge for year 4 17 21
AL31 August 2011 2.500 1392 3.892
NET BOOK VALUE
AL 31 August 2011 - 67 67
AL31 August 2010 4 84 88
6 INVESTMENT PROPERTY
Total
£

COST
At | Septembet 2010
and 31 August 2011 250 000
NET BOOK VALUE
At 31 August 2011 250.000
At 31 August 2010 250 000
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"S$" CONSTRUCTION CO LIMITED (REGISTERED NUMBER: 01180216)

NOTES TO THE FINANCIAL STATEMENTS - continued
FORTHE YEAR ENDED 31 AUGUST 2011

6 INVESTMENT PROPERTY - continued

The freehold invesiment properties were valued on an open market basis on 31 August 2011 by the
directors

In 1espect of these properties, the comparable historical cost values are as follows

2011 2010
£ £
Net book value at end of vear 250.000 250.000
Historical cost 104 0612 104.612

The company does not intend to disposc of 1ts fiechold investment propertics ir the foresceable
futme Consequently no provision has been made m the financial statements for the potential tax
Labihity that would anse (f the properties were disposed of at their balance sheet values

The potenual habihty at 31 August 2011, caleulated at the rate of corporation tax applicable to small
companies. amounted to £17.570 (2010 - £18,905)

7 DEBTORS: AMOUNTS FALLING DUE WITHIN ONE

YEAR
2011 2010
£ £
Other debtors 140 144
8 CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR
2011 2010
£
I'axation and social security 1615 | 686
Other cieditors 2310 3.487
3.925 5173
9 CALLED UP SHARE CAPITAL
Allotted. 1ssued and fully pad
Number Class Nominal 20141 2010
value £ £
2000 Ordinary £1 2 000 2.000
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"S" CONSTRUCTION CO LIMITED (REGISTERED NUMBER: 01180216)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2011

10 RESERVES

Profit
and loss Revaluation
account reserve
£ £

At 1 September 2010 105042 145,388
Profit for the year 6.211
Dividends (6.000)
At 31 August 2011 105.253 145 388

1 RELATED PARTY DISCLOSURES

Totals
£

250430
6.211

(6.000)

250.641

The company was under the control of 1ts directors, My C J Symes and Mis ] S Symes. thioughout the
curtent and previous vear Mr and Mis Symes own 100% of the i1ssued share capital

During the year the dnectors recetved dividends of £6.000 ftom the company (2010 - £10.500)
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