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John G Stein & Company Limited

Directors' Report for the Year Ended 31 December 2018

The directors present their report and the financial statements for the year ended 31 December 2018.

This report has been prepared in accordance with the special provisions of section 381 of the Companies Act
2006 relating to small companies. The directors have taken exemption under this regime not to disclose the
strategic report. :

Directors' of the company
The Directors who held office during the year were as follows:

M Satterthwaite
S Venkatraman
1J Lawson (resigned 31 October 2019)

Dividends
The Directors recommend payment of a fmal d1v1dend of £1,628,000 (2017: £nil)

Political and charitable donations
During the year the Company made political donations of £nil (2017: £ml) and charitable donations of £nil

(2017: £nil).

Independent Auditors

The- auditors, Mazars LLP have been -appointed as auditors of the Company for ‘the financial year ended 31
December 2018 and for future financial years until Mazars LLP resign or an audit is no longer required. For
prior years the Company has been entitled to exemption from audit under Sectlon 479A of the Companies Act
2006 relating to subsidiary companies.

Dlsclosure of mformatlon to the auditors

The Directors have taken steps that they ought to have taken as a director in order to make themselves aware of
any relevant audit information and to establish that the company’s auditor is aware of that information. The
directors confirm that there is no relevant information that they know of and of which they know the audltor is

unaware.

-Approved by the Board on 19 December 2019 and signed on its behalf by:

"M Satterthwaite
Company secretary
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John G Stein & Company Limited

Statement of Directors' Responsibilities

The Directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulations. . .

Company law requires the Directors to prepare financial statements for each financial year. Under that law the
Directors have elected to prepare the financial statements 'in accordance with United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), including FRS 101 'Reduced Disclosure
Framework' ('FRS 101"). Under company law the Directors must not approve the financial statements unless
they are satisfied that they give a true and fair view of the state of affairs of the Company and of the profit or
loss of the Company for that period. In preparing these financial statements, the Directors are required to:

+ select suitable accounting policies and apply them consistently;
+ make judgements and accounting estimates that are reasonable and prudent;

+ state whether FRS 101 has been followed, subject to any material departures disclosed and explained in the
‘ financial statements; and ‘ '

+ prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain

““the Company's transactions and disciose with reasonabieaccuracy ~atany "time ihefinanciai~positionof-tie-
Company and enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.
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.John G Stein & Company Limited

Indepef)dent Auditoi"s Report to the Members of John G Stein & Company Limited

Opinion
We have audited the financial statements of John G Stein & Company Limited (the ‘Company") for the year
ended 31 December 2018, which comprise the Profit and Loss Account, Balance Sheet, Statement of Changes in
Equity, and Notes to the Financial Statements, including a summary of significant accounting policies. The
- financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including FRS 101 'Reduced
Disclosure Framework', in accordance ‘with' the provisions applicable to companies subject to the small
companies regime.

In our opinion the financial statements:

+ give atrue and fair view of the state of the Company's affairs as at 31 December 2018 and of its profit for the
year then ended;

+ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;
and

+  have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the Auditor’s responsibilities
for the audit of the financial statements section of our report. We are independent of the Company in accordance
with the ethical requirements that are relevant to our audit of the financial statements in the UK, including the
FRC’s Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion. :

The impact of uncertainties due to Britain exiting the European Union on our audit

The terms on which the United Kingdom may withdraw from the European Union are not clear and it is
- theréfore not currently possible to evaluate all the potential implications to the company’s trade, customers,
suppliers and the wider economy. We considered the impact of Brexit on the company as part of our audit
procedures, applying a standard .firm wide approach in response to the uncertainty associated with the
company’s future prospects and performance. However, no audit should be expected to predict the unknowable
factors or all possible implications. for the company and this is particularly the case in relation to Brexit.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:

+ the directors’ use of the going concern basis of accounting in the preparation of the financial statements is
. not appropriate; or i
+ the directors have not disclosed in the financial statements any identified matérial uncertainties that may cast

significant doubt about the company’s ability to continue to adopt the going concern basis of accounting for
a period of at least twelve months from the date when the financial statements are authorised for issue.

Other information

The other .information comprises the information included in the annual report, other than the financial
statements and our auditor’s report thereon. Our opinion on the financial statements does not cover the other
information and, except to the extent otherwise explicitly stated in our report, we do not express any form of
assurance conclusion thereon.
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John G Stein & Company Limited

Independent Auditor's Report to the Members of John G Stein & Company Limited

In connection with our audit of the financial statements, -our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.
Opinion on other matter prescribed by the Companies Act 2006
In our opinion; based on the work undertaken in the course of the audit:

¢ the information given in the Directors' Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

+ the Directors' Report has been prepared in accordance with applicable legal requirements..

Matters on which we are required to report by exception

In-thelisht of cur Irn‘r\"nlpf‘nn and-undeax cf,'.\r\rhng of the nnmpanu_gnrl ite_environment . _ohtained_in_the_course_of.. .

AT ué;

the audit, we have not identified material misstatements in the Directors' Report.

We have _nothing'to report in respect of the followiﬁg matters where the Companies Act 2006 requires us to

report to you if, in our opinion:

+ adequate accountmg records have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

+ the financial statements are not in agreement with the accounting records and returns; or

+ certain disclosures of directors’ remuneration specified by law are not made; or

+ we have not received all the information and explanations we require for our audit; or

+ the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemptions in preparing the Directors' Repott and from
the requirement to prepare a Strategic Report.

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities [set out on page 3], the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Comipany's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend Lu liguidate the Company or to cease operations, or
have no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements
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John G Stein & Company Limited

Independent Auditor's Report to the Members of John G Stein & Company Limited

Our. objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise

from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of financial statements is located on the Financial
Reporting Council’s website at www.frc.org.uk/auditorsresponsibilities. This description forms part of our
auditor’s report. i

Use of our report

This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s members
those matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest
. extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company’s members as a body, for our audit work, for this report, or for the opinions we have formed..

(i

- Robert Neate (Senior Statutory Auditor)
For and on behalf of Mazars LLP, Statutory Auditor

Chartered Accountants and Statutory Auditor
Tower Bridge House

St Katharine's Way

London -

EIW 1DD

19 December 2019
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John G Stein & Company Limited
Profit and Loss Account for the Year Ended 31 December 2018
2018 2017
Note £000 £000
Operating profit/(loss) -
Other interest receivable and similar income ' 4 1,628
Profit before tax 1,628
Profit for the year . ) 1,628

The above results were derived from continuing operations.

The notes on pages 10 to |2 form an integral part of these financial statements.
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John G Stein & Company Limited

"'(Registration number: 01163342)
_Balance Sheet as at 31 December 2018

2018 2017

Note £ 000 £000
Non current assets
Debtors 6 ' 17,300 17,300
Capital and reserves V
Called up share capital 7 1,267 1,267
Profit and loss account 16,033 16,033
Shareholders' funds " 17,300 17,300

These accounts have been prepared in accordance with the provisions applicable to companies subject to the
small companies regime. ’ '

These accounts have been prepared in accordance with the provisions applicable to companies subject to the
- small companiés regime. ‘ ‘ '

Approved by the Board on 19 December-2019 and signed on its behalf by:

M Satterthwaite
Director

The notes on pages 10 to 12 form an integral part of these financial statements.
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John G Stein & Company Limited

Statement of Changes in Equity for the Year Ended 31 December 2018

At 1 January 2018
Profit for the year

Total comprehensive income
Dividends

At 31 December 2018

At 1 January 2017

At 31 December 2017

. Retained
Share capital earnings Total
£000 £000 £ 000
1,267 16,033 17,300
- 1,628 1,628
- 1,628 1,628
- (1,628) (1,628)
1,267 16,033 17,300
: Retained
Share capital earnings Total
£000 £000 £000
- 1,267 16,033 17,300
1,267 16,033 17,300

The notes on pages 10 to 12 form an integral part of these financial statements.
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John G Stein & Company Limited

Notes to the Financial Statements for the Year Ended 31 December 2018

1 General information
The company is a private company limited by share capital, incorporated and domiciled in England.

The address of its registered office is:
1 Midland Way

Barlborough Links

Barlborough

Chesterfield

S43 4XA

These financial statements were authorised for issue by the Board on 19 December 2019.

2 Accounting policies

Summary of significant accounting policies and key accounting estimates

* The principal accounting policies applied in the preparation of these financial statements are set out below.
These policies have been consistently applied to all the years presented, unless otherwise stated. The Company
was dormant and has not traded during the year.

Basis of preparation
These financial statements have been prepared in accordance with Fmanclal Reporting Standard 101, ‘Reduced
" Disclosure Framework’ (FRS 101). .

In preparing these financial statements, the Company applies the recognition, measurement and disclosure
requirements of International Financial Reporting Standards as adopted by the EU (‘Adopted IFRSs’), but
makes amendments where necessary to comply with the Companies Act 2006 and has set out below where
advantage of the FRS 101 disclosure exemptions has been taken.

The Company proposes to continue to adopt the reduced disclosure framework of FRS 101 in its next financial
statements.

The Company’s ultimate parent undertaking, Vesuvius plc includes the Company in its consolidated financial
statements. The consolidated financial statements of Vesuvius plc are prepared in accordance with International
Financial Reporting Standards and are available to the public and may be obtained from 165 Fleet Street,
London, EC4A 2AE.

‘Changes in accountmg pollcy
None of the standards, interpretations and amendments effective for the ﬁrst time from I January 2018 have had
a material effect on the financial statements.

Share capital

Ordinary shares are classified as equity. Equity instruments are measured at the fair value of the cash or other
resources received or receivable, net of the direct costs of issuing the equity instruments. If payment is defelred
and the time value of money is material, the initial measurement is on a present value basis.

Dividends

Dividend distribution to the company’s shaleholdels is recognised as a liability in the company’s financial
statements in the period in which the dividends are approved by the company’s shareholders.
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John G Stein & Company Limited

Notes to the Financial Statements for the Yeaf Ended 31 December 2018

3 Operating profit

Other than the Directors, the Company had no employees during the year (2017: nil). The Directors received
remuneration of £nil (2017: £nil) in respect of services to the Company during the year.

4 Other interest receivable and similar income .
2018 2017

) £000 : £000
Dividend income o ’ 1,628 -
5 Income tax’ ‘
Tax charged/(credited) in the profit and loss account ‘
' 2018 : 2017

~£000 ... .. ... %000

Total current income tax -

The tax on profit before tax for the year is lower than the standard rate of coxporatlon tax in the UK (2017 -
lower than the standard rate of corporatlon tax in the UK) of 19% (2017 '19.25%).

The differences are reconciled below: .
2018 . 2017

. £000 - £000
Profit before tax . 1,628 ) -
Corporation tax at standard rate ' ‘ 309 -
Decrease (increase) from effect of revenues exempt from taxation (309) -

Total tax charge/(credit) A A . -

Further UK corporation tax rate reductions to 19% from Ist April 2017 and 17% from Ist Apr]l 2020 were
substantively enacted on 6 September 2016

5 Trade and other receivables
31 December 31 December

. 2018 2017
Non-current trade and other receivables £000 £000
Amounts owed by group undertaking ' , 17,300 17,300

7 Share capital

Allotted, called up and fully paid shares
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John G Stein & Company Limited

Notes to the Finémcial Statements for the Year Ended 31 December 2018.

31 December . 31 December
2018 2017 i
No. 000 £000 No. 000 - £000
Ordinary Shares of £0.25 each ' 5,069 1,267.25 5,669 1,267.25

The Company only has one class of shares in issue, Ordinary Shares. All shareholders enjoy the same rights in
relation to these shares, including rights in relation to voting at general meetings of the Company, distribution of
dividends and repayment of capital.

8 Related parfy transactions

As the Company is a wholly owned subsidiary of Vesuvius plc, the Company has taken advantage of the
exemption contained in FRS 101 and has therefore not disclosed transactions or balances with entmes which
form part of the Vesuvius plc group. .

9 Parent and ultimate parent undertaking

The company's immediate parent is Vesuvius Holdings Limited.

The most senior parent entity producing publicly available financial statements is Vesuvius plc. These financial
" statements are available upon request from the Company Secretary, Vesuvius plc, 165 Fleet Street, London
EC4A 2AE

Relationship between entity and parents :
The parent of the largest group in whlch thesé financial statements are consolldated is Vesuvius plc,
mcorporated in England & Wales.

The address of Vesuvius plc is:
165 Fleet Street

London . . : ‘
EC4A 2AE o : . i
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