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Statement of Affairs in R 3 8 (4)
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STATEMENT OF AFFAIRS

A - Summary of Assets
JOHN CHAPLIN (MACHTNERY) LIMITED

Bock Estimated
Value to Realise
£ £
Assets
Assets specifically pledged:~
Leasehold Property 179,042 150,000
Less: Midland Bank Pic 142,087 142,087
36,955 7,913
Less: M J Chaplin - Loan Account 85,634 85,634
(48,679) (77,721)
Assets not specifically Pledged: -
Trade/sundry debtors ‘ 20,354 10,000
Cash on hand 1,859 1,859
Surplus in Hands of Receivers re Sale of Vehicle 1,000 1,000
Stock 162,284 50,000
Motor Vehicles 5,095 5,000
Plant & Office Equipment 8,571 1,000
Estimated total assets available for
preferential creditors £ 199,163 68,859

oooooooooooooooooooooooo




STATEMENT OF AFFATRS

Al - Summary of Liabilities
JOHN CHAPTIN (MACHINERY) LIMITED

Estimated
to Realise
£
Estimated total assets available for
preferential creditors (carried from Page ) £ 68,859
Liabilities
Preferential creditors:-
Employee Claims 3,555
Inland Revenue 4,471
H.M.Customs & Excise 8,420
16,446
Estimated swrplus as regards preferential creditors g 52,413
Debts secured by a floating charge:-
0
Estimated surplus of assets available for
non-preferential creditors £ 52,413
Non-preferential claims:-
Sales Ledger Credit Balances 5,445
Bmployee Claims 29,309
Mrs R Chaplin - ILoan Account 25,000
Trade & Expense Creditors 85,529
M J ¢haplin ~ Loan Account 77,721
223,004
Estimated deficiency as regards creditors £ (170, 591)
Issued and called up capital:-
Issued & paid up capital ‘ 18,000
Estimated total deficiency as regards members £ (132,591)




JOHN CHAPLIN (MACHINERY) EIMITED

NOTES TO BE READ IN CONJUNCTION WITH
THE STATEMENT OF AFFAIRS AS AT 25 JULY 1995

With regard to the Tleasehold property, the book vaTlue is shown as per the
management accounts at 30 June 1995, which takes into account depreciation
from that date to 25 July 1995. The property is expected to realise £150,000
with contracts due to be exchanged shortly.

The Tloan account in respect of M.J Chaplin is secured on the leasehold
property by way of a Second Legal Charge taken out in 1988. No interest has
been included in this figure.

The book debts represent a gross balance of the sales ledger. The book debts
are caught by the Midland Bank’s Fixed and Floating Charge but due to the

surplus from the sale of the leasehold property, these are shown as not
specifically pledged.

The Isuzu Trooper has been sold and realised £12,500. After the deduction of
outstanding hire purchase payments, the balance of £1,000 is shown as balance
in hands of Receivers.

Stock figures have been provided by the directors and do not take into account
any potential retention of title claims that creditors may submit. The
estimated to realise figure of £50,000 has been obtained from the directors.
With regard to the office equipment and unencumbered motor vehicles, these
figures have been taken from the book values, in accordance with the accounts
procedure stated above.

There are debit balances totalling £300 in the purchase ledger, but these are
not thought to be recoverable.
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