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1. Introduction

11

1.2

On 13 February 2014, Daniel Plant and Simon Franklin Plant were appointed as Joint Liquidators
of the Company Defintions and further detalls of terms used In this report are provided in
Appendix | and further statutory information regarding the winding up 1s provided in Appendix |l

This report 1s prepared pursuant to Section 104A of the Act in relation to the Company It detaiis
the progress of the administration of the Company's estate n the Review Period, 1e the twelve
month period since the end of the Last Report, and should be read in conjunction with the Last
Report

2, Action to Date - Asset Reallsations

21

22

23

24

Attached at Appendtx Il is the Joint Liquidators’ Receipts and Payments Account for the Review
Penod The contents are in the main self explanatory

Other Realisations

As detailed in the Final Report of the Administration, an agreement was entered into In relation to
an inter-company loan account The agreement was that the amount of $150,000 would be repaid
over an 18 month period

The amount of £40 023 was received i the Administration period and a further £35998 was
collected during the Last Penod Monthly payments totalling £14,054 have been receved dunng
the Review Penod and the agreement has now been paid in full

Efforts were made to maximise realisations net of costs  The ultimate financial benefit achieved
for creditors from these efforts 1s dependent upon the dividend prospects, which are explained
further below

3 Statutory and General Administration

31

Throughout the Review Period, the Joint Liquidators have camied out the following matenal tasks
in this category

31.1  consulting with and instructing staff and independent advisers as regards practical,
technical and legal aspects of the case to ensure efficient progress,

3.1.2 consulting with the Associated Entities to receive updates on their progress and to
agree strategies,

343 mantaning case flles, which must include records to show and explan the
administration of this iquidation and any decisions made by the Joint Liquidators that
matenally affect the administration,

314 conducting periodic case and bond reviews to ensure that the liquidation 15
progressing efficiently, effectively and in ine with the statutory requirements,

3.1.5 mantaning and updating the estate cash book and bank account, including regular
bank reconciliations and processing receipts and payments, and

316 completing periodic tax returns and settiing any associated liabilities
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4

The Joint Liquidators’ Remuneration

41

4.2

4.3

4.4

[n accordance with Rule 4 127(5A) of the Rules, the basis of remuneration as agreed i the
Administration applies i the Liqudation As reported n ther Final Report, the Jomnt
Administrators' fees had been fixed by reference to the time properly given by the Joint
Administrators and their staff  Consequently, this basis applies similarly to the Joint Liquidators’
remuneration In addition, the basis of calculation and payment of certan other costs were
approved In the Administration and, by application of the same principle (as provided for in SIPS),
the Joint Liquidators are authonised to make such payments, as described further in Section 5
below

At Appendix IV 1s a breakdown of the time costs between the grades of staff aliocated to the
administration of this matter for the Review Period, totalling £4,517 50, a summary of the time
costs for the Liquidation period as a whole, and the total fees pad  The charge out rates of the
Jont Liquidators and therr staff are detailed n Appendix V

The attached breakdown shows that a significant proportion of the time costs incurred in the
Review Penod relate to the statutory and general administration of the liquidation Whilst these
tasks have not had a direct benefit in enhancing realisations for the insolvent estate, they have
assisted n the efficient and comphant progressing of the hquidation, which has ensured that the
Joint Liquidators and therr staff have carried out therr work to high professional standards

Creditors may access a Guide to Liquidators’ Fees at hitp //panel sfpgroup com or a hard copy
will be provided on request

The Jont Liquidators’ Expenses

51

5.2

5.3

5.4

55

As advised i the Last Report, any remuneration and expenses of the Joint Administrators that
remained unpaid were charged on and payable out of the funds and assets transferred to the
Jomt Liquidators' control  As detalled in the Jomt Liquidators’ Receipts and Payments Account
attached at Appendix I, payments on account of these expenses have been made and it s
anticipated that the remaining sums payable, totalling £120,807, will not be discharged as there
will be no further realisations

1t 15 a statutory requirement that the Jomnt Liquidators report all expenses incurred In the Review
Peniod, whether or not they have been paid  Creditors will note that details of expenses paid and
mcurred during the Review Period are provided in the Joint Liquidators’ Receipts and Payments
Account attached at Appendix il

As described in Section 41 above, the Jomt Liquidators have been authonsed to pay the
Associated Entities’ costs and ther firm's disbursements from the funds held i the insolvent
estate Information on the bases of these fees and other costs is provided at Appendix V

The Associated Entities have been established by SFP to perform functions to which either the
office holders or outside agencies could undertake It 1s considered that by virtue of therr
specialist nature and close proximity to SFP they wili achieve better results than the office
holders, their team or any outside agencies would be able to accomplish

The following appendices provide breakdowns of the time costs tncurred by the Associated
Entities over the Review Penod to date, a summary of the time costs for the Liquidation peried as
a whole, and the total fees paid from the insolvent estate

4
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Associated Entity Appendix
SFP Corporate Solutions Vi
SFP Property Vil
SFP Datastore Vil

Creditors
61 Dunng the Review Penod, the following main tasks in this calegory have been carned out

§.1.1  responding to creditors’ queries and logging therr claims and supporting mformation,

and
612 mantaning the database as regards creditors’ contact detals and claims

6.2 Preferential clams totallng £34,64039 have been admitted Preferential clams are n the
process of being adjudicated on with a view to declanng a divdend shortly

6.3 As reported in the Last Report, the statutory provisions regarding a prescribed part do not apply
in this case This remains the case

6.4 On present information, it looks unlikely that there will be sufficient funds to pay a dividend to non-
preferential unsecured creditors, as the funds realised have been used or allocated for paying the
distributions described above and defraying the expenses of the Liquidation and Administration

Conclusion

71 At present the only issue preventing closure is the adjudication of claims and declaration of a
dividend to preferential creditors

72 The Joint Liquidators will issue a further progress report, which will provide an update on alt
matters described above that are yet to be concluded, shortly after the next anniversary of the
appointment, or when they are in a position to conclude the winding up, if that 15 sooner

73 Should you have any questions or queries regarding this report, please contact the Administrator
dealing with this matter, Christopher Kantorowicz, on 020 7538 2222 or by email on
christopherk@sfpgroup com

Dated this 26 February 2016

Daniel Piant
Joint Liquidator
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DEFINITIONS

Entittes associated with SFP

SFP Corporate Solutions
SFP Recoveries

SFP Property

SFP Datastore

The Associated Enfities

QOther Parties

The Company

The Joint Liguidators
The Trading Premises
RPO

HMRC

BIS

SFP Corporate Solutions Limited
SFP Recoveries Limited

SFP Property Limited

SFF Datastore Limited

All or any of the above companies

Abrapower Limited

Danie! Plant and Simon Franklin Plant

Romford Road, Astonfields Industrial Estate, Staffordshire ST16 3DZ
Redundancy Payments Office

HM Revenue & Customs

The Department for Business, Innovation and Skills

References to Statutory and other Requlatory Provisions

The Act

The Rules
TUPE

CDDA

SIP

CvL

The Final Report

The Last Report
Review Pericd

The Insolvency Act 1986

The Insolvency Rules 1986

The Transfer of Undertakings (Protection of Employment) Regulations
Company Directors Disqualification Act 1986

Statement of Insolvency Practice

Creditors' Voluntary Liquidation

The Joint Administrators’ final progress report issued when the
Company moved from Admimistration to CVL

The Joint Liguidators’ last progress report

Period covered by the Joint Liquidators' progress report




FURTHER DETAILS

Below are further detatls in respect of the work undertaken by the entities associated with SFP

Entity

Work Undertaken

SFP Corporate Solutions

Specialises n insolvency Investigations, forensic accountng and
independent business reviews

SFP Recoveries

Specialises In the collection of outstanding sales ledgers, providing
reports In relation to debtor collections to parties with a vested interest
and the appointed Insolvency practitioner(s)

SFP Property

Specialises in providing assistance with all property related matters,
mcluding property valuations and dealing with formal and informal
agreements in place

SFP Datastore

Deals with all aspects of the collection and storage of books and
records and provides securty services to ensure company assets
rematn secure

The ERA Department

Deals with all employee matters including verbal and writen
notifications to employees, the processing of employee claims and
generat employee quenes
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STATUTORY INFORMATION

Company Number

Registered Office

Date of Appointment:

Joint Liquidators-

Abrapower Limited {In Liquidation}

01168277

9 Ensign House
Admirals Way
Marsh Wall
Docklands
London

E14 9XQ

13 February 2014

Dantel Plant and Simon Franklin Plant
SFP

9 Ensign House

Admirals Way

Marsh Wall

London

E14 9XQ

Creditors' Rights to Further Information and Challenge:

Rule 4 49E of the Insolvency Rules 1986 Within 21 days of receipt of a progress report, a creditor may
request the Liquidator to provide further information about the remuneration and expenses set out in the
report A request must be in writing and may be made by etther a secured creditor, or by an unsecured
creditor with the concurrence of at least 5% in value of unsecured creditors or the permission of the court

Rule 4 131 of the Insolvency Rules 1986 Any secured creditor, or any unsecured creditor with the
concurrence of at least 10% n value of the unsecured creditors, or with the permission of the Court, may
apply to the Court on the grounds that the remuneration or other expenses are excessive Any such
application must be made no later than 8 weeks after receipt of the relevant report
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Abrapower Limited
(in Liguidation)

JOINT LIQUIDATORS’ RECEIPTS AND PAYMENTS AGCOUNT
FOR THE PERIOD FROM 13 FEBRUARY 2015 TQ 12 FEBRUARY 2016

Notes Estimated outcome From 13 Feb 15 From 13 Feb 14
statament to 12Feb 16 to 12 Feb 16
RECEIPTS £ £ £
Balance Transferred from Admiristration 1 380905 - 702363
Surplus VAT from Admin 7,567 01 - 7,567 1
Settlement of Inter Company Loan Agreement 2 55,189 00 14,054 00 50,051 67
Bank Refund - - 975
Cash at Bank . 21961 21961
Bank interest Gross - 870 15 86
TOTAL RECE!IPTS 66,565 06 14,282 31 54,887 53
Expenses incurred (whether or not pald) Payments made
From 13 Feb 15 From 13 Feb 14 From 13 Feb 15 From 13 Feb 14
to 12 Feb 16 to 12 Feb 16 to12Feb 16 to 12 Feb 16
PAYMENTS { EXPENSES £ £ £ £
Surplus Jont Administrators’ Fees and Expenses 3 - 120,907 00 10,500 00 41,000 00
SFP Recovenes Surplus Adminisiration Fees - - - 2,00000
SFP Property Surplus Adminisiration Fees - - 1,500 00 2,500 00
Jomt Liquidators' Fees 451750 14,507 50 4,000 00 4,00000
Jont Liquidators' Category 1 Disbursements - 100 - -
Jount Liquidatars’ Category 2 Disbursements 2516 3530 -
SFP Corporate Solutions Fees 73000 246250 -
SFP Corporate Solutions Expenses - - -
SFP Recovenes Fees - 9000 .
SFP Recovenes Expenses - - -
SFP Property Fees 9000 786 50 - -
SFP Property Expenses - - - -
SFP Datastore Fees 3000 24000 - -
SFP Datastore Expenses - 1,089 67 - -
Agents' Fees - 7,500 00 - 7,500 00
Statutory Adverlising - B4 60 - 84 60
Insurance of Assets 182 60 647018 182 60 647018
TOTAL PAYMENTS / EXPENSES 5,579 26 154,174 25 16,182 60 63,564 78
BALANCE IN HAND {1,900 29) 1,33275
REPRESENTED BY
Vat Recewvable (1,200 00) -
Interest Beanng Current Account 69971 1,032 75
VAT Control Account {1,400 00) 30000
BALANCE IN HAND {1,900 29) 1,33275
Notes

1 The sum of £7,024, which was the balance remaining on the account in the control of the Joint Admenistrators at the end of the Admmistration, has been
transferred to the Liquidation account  This differs from the balance of £3,808, as reported i the Joint Administrators' Final Repont, as a payment of £3,215
was receved in respect of repayment of an inter-company loan account after the Joint Admnistrators' Final Report was sent, but before the Company
transferred 10 CVL

2 The setlement of e Inter-Company Loan Agreement was made in US $ and the figure given in the Estmated Ouicome Statement was based on exchange
rales at the tme £3,215 was subsequently received before the date of Liguidation so a realisation of £51,974 was expected A total of 50,051 67 has been
receved This difference is due to the change i exchange rates between the US $and GB £

3 On appointment, the Jont Liguidators acquired the obligatron to discharge the unpaid Joint Administrators’ fees and expenses from the realisations of the
nsolvent estate It should be noted that the majonty of these expenses were ongnally incurred by parbes other than the Jomt Administrators  For further
information, see the Joint Administrators’ Final Report
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Abrapower Limited {In Liquidation)

Progress Report to Members and Creditors

APPENDIX VI

Breakdown of Time Costs for SFP Corporate Solutions Limited
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Abrapower Limited (In Liquidation})

Progress Report to Members and Creditors

APPENDIX IX

e  Proof of Debt form




Rule 473

PROOF OF DEBT - GENERAL FORM

In the matter of Abrapower Limited {in Liquidation)

and tn the matter of The Insolvency Act 1986

Date of Winding-Up 13 February 2014

Form 4 25

Name of Creditor

Address of Creditor

Total amount of clam, including any Value Added Tax
and outstanding uncapitahsed interest as at the date the
company went into hquidation {see note)

Detanls of any document by reference to which the debt
can be substantated [Note the liquidator may call for
any document or evidence to substantiate the claim at
his discretion]

If the total amount shown above includes Value Added
Tax, please show -

(a) amount of Value Added Tax
(b} amount of claim NET of Value Added Tax

[ariRar)

If total amount above includes outstanding uncapitahised
interest please state amount

If you have filled in both box 3 and box §, please state
whether you are claiming the amount shown 1 box 3 or
the amount shown in box 5(b)

Give details of whether the whole or any part of the debt
fatls within any (and if so which} of the categones of
preferential debts under sechon 386 of, and schedule 6
to, the Insolvency Act 1986 (as read with schedule 3 to
the Social Secunty Pensions Act 1975)

Category

Amount(s} claimed as preferential £

Particulars of how and when debt incurred

10

Particulars of any secunty held, the value of the
security, and the date it was given

1

Signature of creditor or person authorised to aci on his
behalf

Name in BLOCK LETTERS

Position with or relation to creditor

Software Supphed by Turnkey Computer Technotogy Limited, Glasgow




