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Introduction

This Report is prepared pursuant to Rule 2 117A of the Insolvency Rules 1986 (as amended) (‘the
Rules™ in relabon to Abrapower Limited (in Administration) (Co Number 01159277) (‘the
Company”} This provides that when the Jont Administrators of a company have sent notice of
moving from Administration to a Creditors’ Voluntary Liquidation, they shall send a final progress
report as soon as reasonably practicable once #t has been registered at the Registrar of
Companies

To date, creditors have recewed the Joint Administrators’ Report and Proposals circulated to
creditors on 23 November 2012 (“the First Report”), a six monthly update on 22 May 2013 (‘the
Second Report”) and an annual update on 4 October 2013 (“the Third Report”) In the Iight of the
information contained in these previous reports, this Report simply provides an additional update

Folowing the First Report, the Joint Administrators’ proposals were approved The Joint
Admunistrators have moved the Company from Administration to Liquidation as they are now of the
view that the outstanding issues in relation to this matter can be better dealt withun that regime

Asset Realisations / Miscellaneous
The Sale of the Company’s Assets

As detalled in the First Report, continued trading of the business whilst in Administration was not
possible given that the Company had ceased to trade prior to the Admmistration

Accordingly, the on-going strategy was discussed with chattel asset valuers Winterhill Asset
Limsed (“Winterhill") and 1t was decided that notwithstanding the cessation of trade, there would be
a small window of opportunity to seek a buyer for the business cn a going concern basis In the
event that this was not achievable, the Company’s tangible assets and freehold premises would be
sold on a break-up basis

tn order to establish the leve! of interest, Winterhill was instructed to undertake a valuation of the
business and assets of the Company Following completion of this, it undertook a marketing
campaign which consisted of an email shot to appropriate contacts within its database as well as
placing an advertisement on its website

As a result of the marketing campaign, a number of third parties contacted Winterhill to confirm
therr interest Accordingly, Non-Disclosure Agreements (‘NDA") were provided to each of the
interested parties  Upon receipt of a signed NDA, Winterhili released additonal information about
the Company

Despite the imitial interest receved, no acceptable offers were recewved for the Company's business
and assets Accordingly, Winterhill were nstructed to sell the Company's tangible assets on a
piecemeal basis A total of £49,100 was realised as a result
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Sale of the Company’s Freehold Premises

As detailed n the first report, the Company owned the freghold to its trading premises based at
Romford Road, Astonfields Industnal Estate, Stafford, Staffordshire ST16 3DZ (“the Trading
Premises™)

An entity associated with the Joint Administrators firm SFP Property Limited (*SFP Property”) was
instructed to value and sell the freehold to the Trading Premises Further, to obtan a redemption
figure from the charge holder, Lioyds TSB Bank Plc {*Lioyds")

SFP Property was provided with details of certain third parties whom had previously shown an
interest in the ste  Accordingly, upon completion of the valuation, SFP Property entered into
discussions with these parties as well as additional potential buyers

SFP Property receved an offer of £675,000 from an interested party, on the understanding that
vanous health and safety issues were attended to and various pieces of equipment were removed
from the Trading Premises

This offer was broadly accepted and the solicitors instructed in this matter, Clarke Willmott LLP
(“Clarke Willmott") were mstructed to draft the relevant agreement Further, works were
commenced to clean the Trading Premises and attend to all of the health and safety issues

Following this exercise, the nterested party reduced its onginal offer to £650,000 No reason was
given for this deduction Further, it became apparent that the party was (n no urgency to complete
on the agreement

It was subsequently decided that the agreement was unlikely to complete in ts current form

Accordingly, SFP Property remarketed the Trading Premises An offer was recewved from the
Unusual Furmishing Company Limited (*UFCL") in the sum of £610,000 This offer was accepted on
the grounds that this was in line with previous valuations and UFCL demonstrated a willingness to
complete on the agreement expediently

Clarke Willmott were instructed to draft a new agreement and a requisite TR1 form for the transfer
of the freehold Final drafts were agreed upon and the sale completed on 2 August 2013 These
funds were receved in full and an amount of £537,312 was paid to Lloyds to discharge its hatniity

Debtors

As at the date of the placing of the Company mto Administration, its sales ledger was £235,659
with Lioyds TSB Commercial Finance Limited (‘LTSBCF") having an outstanding commitment of
£161,224, excluding charges

An entiy associated with the Jont Administrators’ firm, SFP Recovenes Limitted ("SFP
Recoveries”) was instructed to monitor the progress of debtor collections and provide assistance to
LTSBCF, if required
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SFP Recoveres undertook a review of the sales ledger and recovered and collated supporting
documentation in order to assist LTSBCF with collection of the ledger

LTSBCF subsequently explamed that t had instructed collection agent, Cerberus Recenvables
Management (“Cerberus") to cary out collections on its behalf Accordingly, i order to assist, SFP
Recovenies lliaised with Cerberus directly to provide the documentation recovered

SFP Recovenes subsequently advised that LTSBCF recovered its core commitment in full,
however its fee entittement remained uncoflected The remaining sales ledger was re-assigned to
the Company

it was confirmed that the remaining ledger comprised of uncollectable debts and accordingly, SFP
Recovenes has closed its file in this matter

The Company’s Trading Premises

In addition to the sale of the Company's freehold to the Trading Premises, SFP Property was also
instructed to attend the Company's second premises located at Part of Unit 3, Astonfields Industnal
Estate, Drummond Road, Stafford ST16 3EL (“the Warehouse Premises”) It subsequently
contacted the landlord of the site in order to confirm the terms of occupation and established that
the Company occupted the unit pursuant to a lease agreement

The Joint Administrators vacated the Warehouse Premises on 20 November 2012 and entered into
a compromise agreement with the landlord A sum of £4,000 was pad for the Joint Administrators’
period of occupation

SFP Property has confirmed that the lease holds no value and has attempted to agree a sumrender
of t with the landiord of the Warehouse Premises

Despite this, it has not yet been possible to complete a surrender of the lease of the Warehouse
Premises and accordingly, the lease will be disclamed once the Company has moved to
Liquidation

Estate Account Balance and VAT

The balance held on the Admunistration estate account of £3,809 05 shall be fransferred to the
Liquidation estate account once the Company has moved to Liquidation

A VAT refund of £7,567 01 is presently being awaited Once the refund 1s received from HM
Revenue and Customs it shall be banked in the Liquidation estate account

Investigations

In accordance with the Joint Administrators’ duties, mvestigations are being made into the conduct
of the Company’s current directors by SFP Corporate Solutions Limited (“SFP Corporate
Solutions™ The requiste D Form was submitted to the Insolvency Practtioners Comphance Unit
{“IPCU") on 8 March 2013 All information contained in the D form s strictly confidential and the
Joint Administrators are not permitted to divulge details of their recommendations to the IPCU
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SFP Corporate Solutions’ investigations are now complete and it has reached an agreement in
relation to an inter-company loan account which will result in a reahsation of circa £92,000 To date,
the Joint Administrators have received funds of £36,811

The remaming consideration of £55,189 will be collected in the Company's Liquidation

Dividend Prospects

Preferential Creditors

The Company had ceased trading prior to the Joint Administrators’ appointment Given that a sale
of the business and assets as a going concern has not completed it was anticipated that there

would be claims for arrears of wages and outstanding holiday pay

The Joint Administrators have received preferential clams from the Redundancy Payments Office
{(“RPQ") and the Company’s employees of £32,095 and £427, respectively

It s anticipated that there will be sufficient funds to pay a dwvidend to preferentia! crediters  This will
be progressed in the Liquidation

Non-Preferential Claims

The non-preferential creditors’ claims are summansed below

Creditor Estimated Claims Received as at
Statement of 7 February 2014
Affars £
£
HM Revenue ang Customs — VAT/PAYE/NIC Uncertain 31,115
RPQ / Employee Claims 186,275 164,040
Trade and Expense 598,820 614,851

It appears unlikely that there will be sufficient funds to pay a dividend to non-preferential unsecured
creditors

The Joint Administrators’ Costs

At Appendix | i1s the Company's Final Income and Expenditure Account as at 7 February 2014
This 1s in the main self explanatory

At Appendix Il 1s the Company’s Schedule of Agreed Proposals

At Appendix lll 15 a breakdown of the time that has been incurred by the Joint Administrators' firm
from 2 October 2013 to date, together with details of charge out rates / activity summarnes At
Appendix IX s a Guide to Administrators’ Fees, being set out in Statement of Insolvency Practice
9 The Jont Administrators' fees, charged by reference to the time properly given by the Joint
Administrators and therr staff in attending to matters ansing in the Administration, have previously
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been authonsed Time costs during the period since the Third Report total £10,907 50 and for the
Administration as a whole total £123,280 Fees of £50,966 12 have been recovered In addition, as
explained 1n the First Report, pre-Administration costs of £8,683 were incurred and the Jont
Administrators receved approval to draw these costs in full on 12 December 2012

Within 21 days of receipt of a progress report a credtor may request the Adnunistrator to provide
further information about the remuneration and expenses set out in the report A request must be In
writing and may be made by either a secured creditor, or by an unsecured creditor with the
concurrence of at least 5% in value of unsecured creditors or the permission of the court

In accordance with Rule 2 109 of the Rules, any secured credtor, or any unsecured creditor with
the concurrence of at least 10% in value of the unsecured creditors, or with the permission of the
Court, may apply to the Court on the grounds that the remuneration or other expenses are
excessive Any such application must be made no later than 8 weeks after receipt of this report

At Appendix IV is a breakdown of the ime that has been incurred by SFP Corporate Solutions
from 2 October 2013 to date

At Appendix V 1s a breakdown of the time that has been incurred by SFP Recovenes from 2
October 2013 to date

At Appendix V1 1s a breakdown of the time that has been incurred by SFP Property from 2 October
2013 to date

At Appendix V1l 1s a breakdown of the time that has been incurred by SFP Datastore Limited (*SFP
Datastore™) from 2 October 2013 to date Detalls conceming SFP Datastore can be found at
paragraph 515

At Appendix Vlll is a breakdown of SFP and its associated entities’ charge out rates

The First Report detailed the posttion in relation to disbursements and certain types of expenditure
To ensure that crediors are aware of how this operates, this Reporl reterates the position
Disbursements and specific expenditure relating to the administration of an insolvent estate and
payable to an independent third party are recoverable without creditor approval Such expenditure
1s made, if funds are available from the insolvent estate  If funds are not available the payment is
made from the Joint Adminstrators’ firm's office account which I1s reimbursed from the insolvent
estate if and when funds become available

Payments made out of a firms office account and re-charged to an msolvent estate are defined as
‘Category 1 Disbursements’ This disbursement 1s explained further under the Expenses and
Disbursements heading in the Guide to Administrators’ fees, at Appendix IX There have been
Category 1 Disbursements incurmred to date in respect of the following

Expenses £ 5,484 32
Legal Fees £ 1,312 77
Bordereau £ 680 00
Mail Redrrect £ 350 00
Statutory Advertising £ 156 51
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Companies House £ 1500

Expenditure ncidental to the administration of the insolvent case, which by its nature includes an
element of shared or allocated costs are recoverable with creditor approval These payments are
defined as ‘Category 2 Disbursements’ and, once agan, this disbursement 1s explained further in
the Guide to Administrators’ fees, at Appendix IX There have been Category 2 Disbursements
incurred to date in respect of the following

Mileage £ 48180
Postage £ 477 21

As detatled In the First Report, SFP Corporate Solutions, SFP Recoveries, SFP Property and SFP
Datastore's remuneration will be treated as a Category 2 Disbursement Each of the associated
entites may incur disbursements In carrying out its function To date, the following expenses have
been incurred by the entittes associated with the Joint Administrators' firm

Party Expenses incurred ()  Amount outstanding (£}
SFP Datastore 1,800 71 26290
SFP Property 165 50 -
SFP Corporate Solutions 64 15 -
SFP Recoveries 314 36 314 36

At Appendix VIlI, 1s a summary of Category 1 and Category 2 Disbursements, detailing the rates of
the latter

The fees incurred by Winterhill, SFP Recovenes, SFP Corporate Solutions, SFP Property and the
solicitors assisting in this matter, Clarke Willmott are calculated on a time cost basis SFP
Datastore has been employed by the Joint Administrators to store the Company's books and
records as well as providing security services (where appropriate} Its fees for storage and securtty
services are both on a fixed fee basis and on a time cost basis for any additional work carried out

Additional Points and Conclusion

Creditors will recall that the Joint Administrators’ approved proposals were to place the Company
into creditors’ voluntary kquidation Further, for the Joint Administrators to take the appointment as
Joint Liguidators without recourse to the credtors

The requisite form was filed at Companies House on 13 February 2014 and Simon Plant and
Daniel Plant were appointed Joint Liguidators The Joint Liquidators will continue investigations into
the Company'’s affairs

Creditors should note that the fee basis and charge out rates applicable in the Liquidation will be
the same as applied in the Admimistration
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6.4 Should any creditor have any questions or queries In relation to the above, please contact the
Manager deating with this matter, Richard Hunt on 020 7538 2222

Dated tius 10th day of February 2014

Daniel Plant
Joint Administrator
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RECEIPTS

Book Debts Secured by Factonng Agreement

Cther debtors

Freehold Land & Property
Business and Assets
Plant and Machinery
Book Debts

VAT Refund

Bank Interest Gross
Miscellaneous income
Contnbution to costs

TOTAL RECEIPTS

PAYMENTS

Utlities

Hire of Equipment

Momes sent to Factor

Lioyds T58 Bank PLC

Pension Advice

SFP Datastore Feas

SFP Datastore Disbursements

SFP Corporate Sciutions Fees

SFP Corporate Sofutions Disbussements
SFP Property Fees

SFP Property Disbursements

Cffice Helders Remuneration

Cffice Holders Disbursement - Cat 1
Gffice Holders Disbursement - Cat 2
Agents' Fees

Agents Disbursements

Legal Fees

Legal Disbursements

Re-Direction of Mail

Gther Property Expenses

Bank Charges

TOTAL PAYMENTS
BALANCE AT HAND
REPRESENTED BY

Cash At Bank
VAT Control Account

BALANCE AT HAND

Abrapower Limited
{In Administration)

INCOME AND EXPENDITURE ACCOUNT

Statement From 31/10/2012 From 01/05/2013

of affairs To 30/04/2013 To 0171012043

£ £ £

75500 -

Unknown - -

675,000 00 - 610 000 00
10,00G 00 44,100 00
5,000 00

1,793 65 -1,79365

3% 009

- 13
327000

5492359 608,317 75

1,062 00 -
756 00

. 537,311 89

950 00 1,14500

1,500 00 -

1,537 81 -

10,000 00 -

8415 -

- 4,834 50

- 165 50

350000 275121

1,282 65 6,71595

141 08 7134

75000 6,100 00

762253 7000

. 6,968 53

25,753 50 5419 82

5491972 597,015 24

From 02/10/2013
To 07/02/2014
£

36,810 82

1,409 62
667 01
683

38,894 28

6,500 00

2,000 00

19,893 41

106 59

9,149 66
46 00
12000

2419

38,824 60

From 3111072012
To 07/02/2014
£

756 00
3581082
610,000 60
44,100 00
5,000 00
1,409 62
667 01
1088
1A
327000

70213562

984 75
1,062 00
756 00
537,31189
2,095 00
1,500 00
1,537 81
16,500 00
6415
6,834 80
165 50
50,966 12
7,998 60
95901
6,850 00
7,692 53
16,118 19
46 00
12000
31,17332
2419

690,759 56

11,376 06

3,809 05
7.567 01

11,376 06
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Abrapower Limited {in Administration)

tiguidation Estimated Outcome Statement as at 7 February 2014
Realised/paid as Estimated

Notes at 07/02/2014 Future Final outcome
£ £ £

Estimated Reallzations in the Liguidation

Balance transferred from Jont Administrators t 11376 - 11376

Other assets - SFP Corporate Solutons Recovery 2 - 55 188 §5 189

Estimated total reslisations (net of fixad charges) 14,376 £5,189 66,565
Estimated Costs

Culstanding fees and exp of Joint Adrmur t] 3 - (170 020) (170 02y

Ligwndation Costs

Joint Liquidators remuneration (excluding costs attnbutable to Prescribed Part) 4 - {10 000) {10 000)

Jownt Liquidators disbursements 4 - (500) {500}

SFP Datastore fees ard expenses 5 - (100} (100

SFP Property fees and expenses 6 - (1,000} (1 000)

SFP Corporate Solutions fees and expenses 7 - (1 000) (1 000}

Statutory advertising 8 - {250} {250}

Insurance 9 - (100) {100}
Estimated total costs - (182 970} (182 970)
Estimated surplus/dasficit to prefi ial ud croditors 11,376 {127,781) {116,405)
Estimated preferentlal claims 10 - (32 522} (32 522)
Estimated surplus/deficit to non-preferential unsacured creditors 11,376 {160,303} {148,927}
Estimated non-preferential unsecured claima 11 - (810 006} {810 DOB)
Estimatad deficiency as regards non preferential unsecured creditors 11,376 {970,309) {958,933}
Sharsholders 12 - (100} {100}
Estimatad deficiency as regards shareholders 11,376 {970,409) {959,033}

NB All figures are subject to change The figures are excfuding VAT

Assumptions
1 This reflects the balance at bank as per the Joint Administrators final receipls and payments account However it is subject to adjustments due to

final bank interest or charges and in relation to any final VAT refund/payment due

it1s anticipated that funds of E55 189 will be realised from SFP Corporate Solutions” mvestgabons

As provided by statute any unpaid remuneration and expensas of the Joint Adminisirators including any outstand:ng costs 1o parties who acted on

the Joint Administrators’ nstruchons are charged on and payable out of the funds and assets transferred to the Jont Liquidators control

4 The Jont Liquidators’ remuneration and disbursements will be drawn on the same bases as those approved by the relevant creditors for the Joint
Administrators

§ SFP Datastore will continue to store the Company’s books and records on the terms as agreed by the Joint Adrmimistrators and relevant creditors

6§ SFP Property will assist with disclalming the lease at the Warehouse Prermises

7 SFP Corporate Sofutions will continue to assist the office holders in investigating the Company's affars and complying with thewr statutory duties on
the terms as agraed by the Joint Adr s and rel creditors

8 This is likely to be incurred by the Joint Liquidators as expenses of the winding up

9 insurance cover is bemg prowvided by Willis Limuted in relation to the Warehouse Premises until the lease has been disclaimed

10 Thes refects the preferential claims recesved to date Please note that on the basis the funds detalled in Nate 2 are collected funds will be set
aside to pay to preferental creditors

11 This reflects tha non-preferential unsecured claims received (o date

12 Thus reflects the shareholder claims according to Companies House records

2
3
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Schedule of Agreed Proposals of
Abrapower Limited Limited (in Administration) (“the Company")
in accordance with the Insolvency Act 1986 and the Insolvency Rules 1986

the Admimisiration of the Company continue in order to effect outstanding realisations of the Company's business
and assets and finalise any additional matters which require the assistance of the moratorium,

the Jont Admirustrators’ tme costs associated with the pre-appontment penod of £8,682 50 be paid m full
accordance with Rule 2 67A(3), from funds held in the insolvent estate,

the Joint Administrators’ remuneration be fixed by the time properly spent by them and therr staff in attending to
matters ansmng out of the Administraton in accordance with Statement of Insolvency Practice 8 and that the Joint
Administrators be authonsed to draw remuneration as and when funds become avarlable,

the Joint Administrators be authonsed to recover all disbursements including category 2 disbursements as defined by
the Statement of Insolvency Practice 9,

the Joint Administrators be authorised to make a distbution to any secured or preferential creditor in accordance
with Schedule B1, Paragraph 65 Further, to make a distribution to unsecured creditors following court approval, in
accordance with Schedule B1 Paragraph 65 (3),

SFP Datastore will charge upfront for the minimum period of two years storage and destruction of the records /
permanent box removal of £20 80 and £9 per box respectively, shortly following appointment,

in the event that the Joint Admunistrators think that the Company has no property which might permit a distnbution {o
its creditors, they shall be authonsed to file a notice of dissolution of the Company pursuant to paragraph 84 of
Schedule B1 lo the Act,

In the event that there are or may be further realisations that result in a dwvidend to unsecured creditors the Joint
Administrators shall seek to place the Company into Creditors’ Voluniary Liquidation in order to effect a distnbution
In such circumstances they will be looking to take the appointment as Liquidators  In accordance with Schedule B1,
Paragraph 83(7) of the Act and Rule 2 117(3), creditors are able to nominate a different person or persons as
proposed Liquidator or Liquidators, provided that the nomination 1s made after the receipt of the proposals and before
they are approved,

as an alternabive to paragraphs 7 and 8 the Joint Administrators be able to seek to place the Company nto
Compulsary Liquidation in order to pursue such actions and bring proceedings that only a Liquidator 1s permitted to
brng pursuant to the Act,

upon the placing of the Company into Liquidation under paragraph 8 or 9 or the necessary form being filed for the
Company to be dissolved, the Joint Administrators be discharged from liabiity 1n respect of any action undertaken by
them pursuant to Schedule B1, paragraph 98 of the Act,

upon the placing of the Company into Liquidation, the Joint Liquidators’ remuneration be fixed on the same basis as
that of the Jomnt Admimistrators’ remunerabion, in accordance with Rule 4 127(5A) and that the Joint Liquidators be
authanised fo draw remuneraton as and when funds become available, and

upon the placing of the Company into Liquidation, the Jont Liquidators be authorised to act in a joint and several
capacity
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SIP 9 STANDARD ACTIVITY SUMMARIES

Standard Activity

Administration and Planning

Investigation

Realisation of assets

Trading

Creditors

Examples of Work

Case Planning

Administrative set up

Appointment and notification
Maintenance of records

Statutory reporting

Estate accounting

Schedule company books and records

SIP2
CDDA report
Investigating antecedent transactions

[dentifying, securing, Insuring assets
Retention of title

Debt collection — pre and post appointment
Property, business and asset sales
Communication and negotiations with secured
creditors

Planning

Management of operation
Communication/negotiation with suppliers
Communication/negotiation with landlord
Communication/negotiation with third parties
Monitor goods outward/inwards

Stock take

On-going employee 1ssues

Travel

Communication with creditors
Creditor claims (including employees and other
preferental creditors)




Abrapower Limited (in Administration)

Report to Creditors

APPENDIX IV

Breakdown of SFP Corporate Solutions Limited (formerly SFP Forensic Limited) Fees
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Abrapower Limited (in Administration})

Report to Creditors

APPENDIX V

+ Breakdown of SFP Recoveries Limited Fees
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Abrapower Limited {in Administration)

Report to Creditors

APPENDIX VI

Breakdown of SFP Property Limited Fees
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Report to Creditors

APPENDIX VI

«  Breakdown of SFP Datastore Limited Fees




T T Fodo
000  jooo 000 1000  |ooo  [o0'®  joo0 000  |00D  |00O )_Sa jo0 000 000 USTIEGREoAUT TEI9L
000 1000 1000 _ looo 000 000 000 000  oo0  [000 1000 _789 100 0 1000 1410
000 jooo  JooO 000 000  joo0  |00C 00 |00 joo0 _ j000 1000 000 000 HIOM, BANBISIUILPY
000 _ Laa 0 |oog 000 000 000 000 000 000 looo ?c 0 1000 ‘000 000 spoday
oo |oso  fooo {000 000 000 000 000 000  jooo jo00  '000 000 000 peiuep| swieysy Bunsing
oco  Jooo  |o0O _ 000 000 000  |ooo  Jooo  [oo0 00 0 _,8 0 '00 0 loo o '00 0 suonebisanu|
o000 oo _ jooo 000 Joolcll 000 000 000 000 000  looo  looo 000 ‘oo MBIASY |enu|
000 |o0D  JooD 000 000|000 | 100 0 000 000|000 Wo o 1000 go 00 0 uonesedely esen
S L R R . ) UGTIEBIISoAL]
e = e = ————— ————— --- —t—— —+ ; ,
0528 j00sL  jobL 090 000 000 1000 000  jo00  |oo0 huooo 1000 '00 0 mamo BUUUE]J PUE UO[JENSIU[WPY " FE5 1
000 ?mo _ 00 000 000 000 000 000 000 000 1000 Mooo 000 000 sy0
000 _om o__ joo  _ __ jooo 000  |000 000 000  jooo  foo0 000 000 '00 000 ABojouyps | uoiewLIO|
000 000 _ 000 000 000 000  [000 000 jooo  jeoo o000 1000 000 00 0 . esueidwo?
000 4.25-- jooo  jo00 000  Jooo  j000 1_,€¢o¢ _ jooe  jooo ‘o0 000 00 000 uoijexe| gjeiodio]
000 1000 #8 0 000 000 _ Jooo_ |000 000  jooe  leoo m8 o 000 000 000 Sununodoy ale)s3
000 +8.o _ oo |ooo 000 000 Jooo 000 _ joog__joo0 000 Wg 0 000 000 Burnodey Asoiniels
0sz8 #8 7] Obb ___ _oeo  jeoo  Jooo 00O 000 fo00 U 000 To 0 000 000 050 SPI099Y J© BIUBUSIIER
000 Jm..o 0 jooo 006 000 000 000 000  foo0 {00 ".B 0 000 000 1000 uonesyioN JUswiuoddy
000 000 oo looo 000 [oo0  jooo 000 |ooo ;ro'o o fooo 000 000 000 dn-jes eATELSILILPY
000 000 00 1000 000 000 000 000 _ _[000 _(co0 1000 1000 ‘000 000 Buue|4 esen
UNpy

! |
JENSIHWPY JoIUdS H tabeue Jo1uag E NOILONNA HHOM 40 NOLLYDIHISSY1D

P1L0Z AYVNYE3d L0 Ol £10Z ¥3801I0 20 00IN3d 3HL HO4 SILVY 1N0 IDYVYHI ANY JWIL 40 ASVYIWANS

{NOILYHLSINIWAY NI} Q3LHNIT HaMOdVHEaY
FHOUSYIVO

S 11 noonamen
[0




‘ - r i |
wo amolslsﬁhnlelll ___|e00 000  [oo0 {600 jooo H.oiam_-- @a _So 000 100 0 000 BUTPETL Ters T
000 %ooo\ _ jo0o 000 |00 _ 000  |ooo ~ looo 000 000 000 000 000 Q00 Byio
,Bo.i._mmo I+@o||| _{000 000 |000 00O 000 _  |000 Ikmoo ) +_o.o.o o0 0 ‘000 000 vy3
100 0 I.mslo __Jjeo  joo0 00D {000 goo {000 {000 1000 100 0 000 000 000 uonexe | ojgsodiog
100 0 1*80 joo0 __ |ooo  Jooo  |ooo 4_jﬁﬁu|l 000 {000 h%o looo (000 000 000 Buipes . 1oy Bupunoooy
'000  |eo0 (000|000 000  |000 000 {000 000 %cmo ) _woo 1000 _ooo 000 SIIADY |EUOISSBJ0Id - Auadolg
00 0 000 000 1000 000  |000 000 {060 00O Lo.ao} o0 000 _ooo 000 suonenobey - Auadoig
o  jooo _jooo _____ooo 000__ Jooo__ oo _to00 oo -+80 J000 000 1000 000 s.9)ddng
000 :Uoo: - Aoaobr o Jrom.mti!mmm1 meof:%o.mo 000 000 Lwooo {00 ¢ {000 000 000 s1eweisnd
obc 0oo ) om.o. . omm_ llfoco Loo@ fovo li.@ol } .o@ro\ A—ooc _ooo 1000 000 1000 Bunojuopw pue Juewebeueyy
000 d.,ooo !“,+8,ol __ |ooo  jooo  looo  jooo 0o Too i ﬁooo - 'ooo 000 000 000 mscwm__wmﬁ
. p A S R SR SERRSIS S S S

000  i0o00  |000 l-i_*mmmi!!rga‘ _Jeoo  jooo  joso  [000 ,_?oo mga 000 000 000 FIaSST [0 USIUE(eay "TeIol
000 uooo 00 |eoo  jo00  jo00 000 _ 000 000 000 000 1000 00 000 8o
000 _480 N ?oo L -._mo 0 |00  }000 4000  |000 )Sm 1 mno.o 000 100 0 100 0 000 1abpe| $9125 J0 MAIAGY - UDNDBHAD 1980
000 (000 00O 000 4000 00O mcoo __|ooo  Jooo  jeoo  .000 000 o0 000 SUGHEIIUNWLIOY - UOIDB|10D) 1990
000 000 Pooo . _ Jooo  jooo  Jooo  looo 000 j000 _ looo _ iooo .600 00 0 1000 Buipodey - UONBIIOY 1480
000 000 #om@ ) 1000 000 000  [oo0  j000  jooo h{coo 1000 _8@ 000 000 8(eg MIs-x3
000 1000 '000 j000 000  |000 000 {000 -L?Pc-- jooo 000 'oo 0 000 000 8jeg nus-u
000 Jm,ooo _,8 o |ooo 000 000 000 000 (000 h,ooo 000 000 000 000 8JIADY |BUDISSB)0Id - Aladold
000 ..“,So To‘o ~ jooo  looo L.omol __Jooo  jooo  jooo Mcoa 1600 000 000 000 suoieiobaN - Auadoid
000 “oo@ _Jeeo  |ooo 000  fooo {000 000 000 jooo 1000 000 000 000 e[lI] Jo uanusley
000 '000 _ hooou . _ oo jooo  joo0  jooo  jooo 000 wooo 1000 .000 000 000 sjessy Buunsu) ‘Buunoag ‘uoneayiuap
000 ,Soo B moolol --.Il-rﬂlm@ll.wmml- 000 0o 000  [000 L_—o,oo _ 1000 1000 000 000

_ [EHIEE]

1
3 81809 3 e 1eye) AQJEIISIUIWUDY Jojel)sjuw Plell):] Jabeuep Joluo 403031
je10s | obesany ul juppY JojuRg W Jotuog e NOILONNZ HHOM 30 NOLLYDI4ISSY1D

PLOZ AMVNYEIS L0 OL E10Z ¥380LD0 Z0 GORAd IHL HO4 SILVH LNO IDOUVHI ANV IWIL 40 AMVYIWANS

(NOILVHLSINIWAY NI) QILINIT 43MOdvHaY

JHOLSVIVG
=11 1 1] ]|

dJS

i




_ 00 60S'}

N '.—11TI PR S
l_v

f b A
00 022'C
L .IJ_, o er.sar.a . I i
L 1 ?m ¢ loosy  |ooo
o L ieoss 00 62
oL 09'0
— ol A
- - A - — . |+LIF — - —
000 jo0¢ {000 000 000
b —— - - - ———————— g —— - —— - -
000 “,@oo fooo iooe
000  looo 000 000 000
—— - ._ - - —_—_—— et ——_——— .
000
oo 000 homo- o |
000 1000 looo jo00 _[000
o joo0 jooo looo
000 _ooo i—oom ~____fooo
000 1000 000 L
000 ?oo |ooo 000

i
! , |
3 siso) 3o
EEHE PIISIEY

L
S

_
|
- - %

10]E1SIUILIPY I0IUIG

oo Jmo
000 jooo  looo
000 _[oo® 000
00 _jwo _ o0
000 (000 _ jooo
000 000 1000
RS o AL
000 000 loo 0
SN Lo LA kLS
000 {000 joo0
000 oo 000
0 _[000  |ooo
000 000 hooo
000 000 (000
 ~ - -

1aBeuepy

|
4+ -
1
'
h
1

A -

B ;_.Sa

1000
1000

-+

Jooo

) J__So

1000
1000
Hcoc
1000
»,oo 0

000
+

1000
4

1000
000

“8.,

000
100 0
000
000
000
1000
000
000
000

JaBeuep Jouag

000
000
000

000
000
000
000
000
1000
‘000
000
000

yms 10} seyey InQ ebreyy Lrwwng 10} xjpueddy seg

JUNOJIE UC UMEIP UOjjeJouUNIaY

YLOT/Z0/L0 01 ZLOZ/0L/LE WOy 53802 [BJOL
€LOZ/OLILO ©) TLOZ/0L/LE WO} 81803 (Bjo)

3 8180) g0l
oy sed 3 el obesaay
lejoL

SIBYPaI5 TeI0 L
BYIO
uonexe | sjelodion
SIONPBID PAINJAS YUIM UOREDIUNWILIOD
8DIADY |BUOISS3)0.d - Aladold
suoqenobop - Auedoig
vy3

SWIE|T JOYIPSID)

SI0)IPe.ID) PeINdBSUN YIM UDIIED|UNLULLOS)

ETOTpaI)

NOILINNA HHOM 410 NOILVYHIAISSYID

FLOZ AMYNYEE3d L0 O1 £10Z 4360120 70 QOIY3d JKL HOL S3LvH LNO IDUVHI ANV IWIL 40 AYYIHNNS

{NOILVHLSININGY NI} QILIWIN ¥3MOdvHEY

DOISVIVE
ooasmEn
ddS



Abrapower Limited (in Adnmistration)

Report to Creditors

APPENDIX VIl

SFP and Associated Entity Charge Out Rates
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Abrapower Limited (in Administration)

Report to Creditors

APPENDIX IX

e  Guide to Administrators' Fees




41

LR

Tia

«E

A CREDITORS GUIDE TO ADMIMISTRATORS FEES

ENGLAND AND WALES
Introduction

When & company goss into MEMinstradon the costs of the proceesdngs ae pasd ot of its asseth
The cradtois who hope srveritually 1o recover some of ther debis out of the assata tharsfors have a
gawct icterast m the level of Cobl Iﬂﬂlﬂ the o the Y

» . Twe mtwrest by proviing
mmhumhmhmdhmum Trab Guiichs w criended 10
Hpamumodwmmwwmmawmh‘- axpians e
bas:s on wiech faes sre fxad and how crecitors can sesk nfo ured by the
Scrurmitritor and chall enge thasa thay cardade (o by nxcessva

The nature of administration

Admurrstraton 3 a procadyrs which places 3 company undes the contiol of an iy ency practboner
and the protecdon of the: court with thae Talowmng cbyectve

@ reacuEng ihe COMpAnY &+ 8 QOINg concem of

o achieving a betisr resut! [ The treditors 23 a whois than would be Kkely if the company ware
weinandd vp wathod st beeng in sdminestrapon

O I th SOMURCEYt0r Tehios NMheT of thase OoybCtrdd o Thisonatly prachcabe

*  reskmng propacty in ordel 1 Make & Astnbubon to secuied or prefersnasl crecion

The creditors committes

The cradkiars have the ngit 1o sppoint a with & o Jand » o5
mambars  One of the funchona of the commities n 1o detenmine the bass of the sdminstrators

Tre » normatly e meatng of Crackion
admnsirator s required to hold wihin 3 maxmum of 10 weeks from the beanming of
of

admuresiraior decides ¥ nesds tu hald one  The commedtes has powss ta summon the
adminsiratas to stend befors it and provide informaton about the exerass of hie funchons

Fixing the administratar » remunerstion

The besis for fng the sdmnetrator s remunerason = st out i Rule 2 108 of the Inkol-ency Rules
1988 wisch stetes that ot uhell b flraeg

*  ms s percedage of e vaiue of the property which the sdminestrston haa to desl with
* by reference to the tma properly grven by the adminestrator and hes staft i sttending 10 mattes
AATELEYOn, OF

» &2 aset amount
Ay cOmMbination of thes Bemes May be Lsad (0 X the remuneration snd dferent beed May be

uted for aifferent thengs dons by the sdrmunatrator Where the ks fxed as &
difterant parcantages may be Used for differant thinga dons by the administrator

Kk m for the ciedtors commiies (f there 1w one) fo determine on whith of these bases or
combinaton of beses mnmuulmnllbbom-d Whulnbﬁxndunwnnnon it for the
be applied and where it m a sel amount,
b&h’mﬂnlhl!lmnunt Rl.ltlﬂﬂllwhlmlmwultlhmwmmmdhwo
fagard tn tha following nattes
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paragraph 4 3 apply the determinztion may ba made by the same cradion a8 sporove the
' Fgrt

The SOTHIRTALN MUK CONVENS § MENg Of the COMMESEE Of W cikdiorn for the purpoles of
approvng the psyment of costs 1o do so by ancthe
Dractions who has Incurred tuch costs I hare o no

there » but the of other
mmmmm&mmwwﬂvwmmmauum

What shouid be by the ?

Whan seaking remutweration approvel

Whan sseking sgreement to has lees the adminstrator should provide suffiaent stpporing
snfrmabon to snatis the commitiss of tha creditors 1o form @ judgemant as to whether the proposed
for o reasonable having regerd 1o all the arcumsiances of the case The Nature and odart of the
aupporting informaton which ba provided wil cepand on

= tha nature of the 2pEiowal beng soughs.
* the stage dunng the admarastzabon of the case xt which f 15 bang sought, and
& the soe and complety of the case

Whers 3t any credicns of commies mesting. the samimstrator sesks agresment by the terms an
wisch Ne i &2 be remunerated e shoukd prowvide the mesting with detads of the charge-out rates of
ul racies of staff mciuding principats whech: are Rkaly (o ba involved on the case

Whaere the sdmunstrator sawks agresmant to his fess during the courss of tha adminsrabon he
Iouk WEYS PIOVICE an U [0 dete recap(E and pEYMants account  YWhare the proposed few 13
besed on tme cosis the sdfufistisior should discicas io the committes or the creditors the tme
apent aid the charge-cul valus In the pamnculsr case topether with, whers appropriste  such

=2 may e raqured having regard to the size and complexdy of the
case The whould o sufficient of what the admirsirater
has schvavad and how it was achieved to snatle the value of the exerDas 10 Be wibsgsd {(whitt
recogming that the dminstraior mist fulfl certan statutory obiigabons that might be seen 12 bhng
no added valua for cracion) #nd 1 sstabiksh that the tme has been propedy spent on the cass
T assatament will Need L0 bE M3de Raving Fkgidd 10 the BMe 4pe and e rates ot whech Dt
e was charged, baanng in mind the factors set out I paragraph 41 above  To enable Uws
asaaamant W be chiried Sut i May b NecesIary for T SOTENIST for k) provide an mnatys:s of the
ke spent an the case by hype of achvity and grace of staff The degres of deead will dapand on the
wmdmm bt it will Lo hadpful Lo be awaie of the professionsl qusdance winch tas
been grven i vmolvency practonam on s subpct The guikience sugpests the folkowrng arsss of
muabwfaw-wﬂmﬂuﬂt

The lalwang categones are suggestad as a bas for analyna by grace of sl
Panras

Manager
Other sareor pr ofaamonis
Aswatarts and support s

The wxplaraton of what has bean done can De axpectsd 10 ncude an outine of (e aeture of the
mugnmant and tha sonursirator s own inbal assessmant, mchudng the anbopsted retum to
GeGlon  To B mANTA AT B Aol MG wapiun

110f 35
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& STATEMENT OF INSOLVENCY PRACTICE S JE & W}
El

42

&3

44

31

52

the complaxity (or otherwmse) of (e cirse

+  any (eaporaiblly of sn excaptional knd of degres wivch fals on the adminststo

= the sffectiveness with whech the admirmtratol Sppears 1 be caimng ok of o have camed out
his duchen.

+  the valos snd nature of the property whch tha Sominsirator hee to ceal wih

n‘m-nmummnnmaﬂ-mmmﬂumnmmnumrw-mmm(m
provided  the patdgy 43 do not applyl the sdTunmiratncs
rununrnmmijbonx.dbvllumdlmmﬂam'mmnwﬂbhm.
maters w3 4pghy I the case of the commiltee nmlmmuwhdmwﬂmm
a wall b fred by Be court on the ot the may ot maks
suCh 38 apelicAdon uniess he has frst med 1o pet ha Tawd by U -
craditors sa delcnbad abova and in any case Hot Lter than 18 monthe sftar his Apoomunent.

Thars are spacal rulss sbout crediton (esclubons in Gases where the admunistrator b ST i0 Jua

that the ban property o ensbis a datnbutcn 0 ba made fo
msodmuudmdmmnMnMM-vmowhmmmdm
charge ssseta

In thes cass o there b no credtors committes of tha commatee doas ncl make ha requsse
determingbon thi FemGaer §thon My be Bued by the appeoval of =

+  aach secyied credion of the compeny or

+  dihe SdmurERTRI Rk MAGe of tignck 55 MEKe 4 SENDUMON 1 preferertal cedton —

sach secured ciedion of T company end

punferarnyl Cedion whose debts smount 1o more than 50% of e prafecensal debts of the
company diregerdng debls of any crecitor who does nol respond e an ovitsbon to gve of
withhoki approval

harving regasd 3 the sams matten as the commuttss would
Nots that thars is no requrement to hold @ creditors mesting 1n such cased UNGSS 3 Mmeaing B

requistioned by craditors whose debts amount 1o st taast 10 per cant of the total debts of the
sompmny

A rssoiution of creditors may be obtuned by correspandence
Raview of iemunaration

Where there has been 8 matens! and change wnce fe basts of the
sdmenziiator's MeMUNGMETON wis MXed. e AOTUNEUENY Mmay request that & be changed The
request must be made to the sams bady as incaaly approved the remunarsbon and he same fes
apply a3 to the SApRE apprival

Appraval of pré-sdntinlstrathon costs

Somstimes the administrator may nead o seek zpproval lor the paymaent of cOBS I CONMMCHON Wi
praparatory work INcUrmed Defory the company went Into. aGminkiration bt which reman unped
Such costs may reiate to woik done sdher by tha of by anather Y

Detaits of such ¢osts must be Inciuded In the aIMIKETaS s pFopasals

Whare thera i & craciions It for thae (] whether and to what
axtent, such costs should be approved for payment If thers m no committes or The commilles doss
nol maks the NeCESENY deteiminabon of f & oon Dt the sdmiresiratd of other insolvency
pracrnonet who has incured pr e amourt #iaed W be
nsutficient, approval may b-mmbramunngdu-dm ‘Whare the croumstances descabed in
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Aorl 2210

Asry sigreficant aspecty of he case parculaty thone that sifTect the smount of Ime sDeNL

»  The ressgns for subsecuent changes I strategy

v Any commans on ey Higwes tn e summary of bms spent sctompemying the fequest the
adiminegiraior wahes 1o make

¢« The fieps takm to setablzh ihe views of craditors. parpculaey n felation 1 sgreeing the stiategy
for the ass 0. fe fue cHarwing or fos sgreerent.

= Any sxating agresmant .hwt o

* Datada of how other professionals  including SUDCONTECIONS  Were chosaen, how thay were
contracted 1o b paed, and what sieps have been taken io review thew fees

It should be BOME IN mind that the degree of snalysls and ferm of presaniabon should be
ta the size and of the case In emaller cases not ol citepanes of actvity will
shvays ba relavint, whilst further snalyss may be necessary in larger cases

Whers the fse 18 tharpid 0N & peitentape bictrs the Sdmirmtston should orowde detals of any work
winth Mucs bedf! o 8 Irntenced to be sub-cortractsd out which weukd nomally be undertken duectly
by sn sdminestrdtr o bes wiadf

After remunenstion approval

Where 8 fesohSon Txing e besm of fees s pessed st any cracitors mesting hek before he has
substantrally completed hus tunchons the sdmustrator should nogly the ereditors of the detads of the
resobrhon in hes Hest report of crouksr Lo them  [n sl subsequent reports o creditons the admastrator
should specify the amount of remunaraBon be hes drawn In sccordance with e NcUDOR (44
further paragraph B 1 belkcnw) Whave the fee /= besed on bme costs he should Blso ance detais of
he tUme spert and charge-out vaiue 1o gite #nd any material changes in the rates charged for the
vanous grades EncE the resdiution was first passed He shouk! also provide such addoonsl
information ga may be required in vt tha sat out in 713 Where
the fes = charged on a percentage basis the sdmiestrator should provide tha detads set out in
paragraph 7 1.4 above regarding work which Nas been Sub-contrected out.

o e Othe

Thete = no stHAGHY MQUESMENE for e commitles of The crediors 1 ageove The drawng of
them descrbed

directy InCLTed on the case and subyct to 8
Frogreas reports and requests for further Infermation

The sdmamtretorn i requtred 10 $67d § POGT S 16O Lo Sreditors ot B-monthly intervata The report
My inciuce

Cutads of the b fxed Tor the ;
lmhmummmmdmlmbmu

+  of the basm bt beeni fxad, the remunertion durmg the pencd of the repor, itespecre
umnmmmmmwtuw“o:-hﬂ-lmmm
winch case 8 Midy be shown B3 that smownt without sy sooorbonment for the penod of the
1eport)

= f D tepvt W The Arst 10 be Made sfier the besm hea been fireq, the remunerabon charped
dunng the penods covered by the mrewous reports together with & descnpbon of the work done
dunng thosd PANSc Utespectivie of whathe! payment was sactuslly made dunng the penad of the
report.

« 3 stztement of the sxpenses incurred by the admrstrater doring the oenad of the repoet,
HTRaparciree o WRSAAY Doy wih pctuadly mache donng that panad,

{or of it Bxud of the data of the

12af35
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82

43

102

=

s

o D date of approval of &y pra-admifestrstion okt and the amount sppioved,

= astatement of the ciedtons rights o (equest further iIformation, ss explaned in paragraph 8 2
and thet nght ga the (] and

‘Within 21 days of recapt of a progress report a creditol may request the admirestrator to pronde
turther about the and {other than pr aton cosis) set
Gub i the Fepdit A (eguast MU ba in watng, and may ba mace edher by 8 secured credior of by
an unsecursd creditor with the concusrence of at lsast 5% 1n valus of unsecured crediors (iduding
hemaa) or T parmisson of the court

The admemestrator must provice the requestes snformation withen 14 days unless he contiders that

+  the tma and cost involved i the would be o
+  dszclomiue would be prejudical to the conduct of tha or might ba o lead
1o vickence agansd any parson, of

»  ihe sdmnstator s subjmct © an obigaton of confidentalty in reaton to the informaton
Tequanted,

1n wiich case ha must gve the ressons for not provicng the nformation

Any creditor may apoly o e cowt within 21 days of the admnmtrator s refusal 10 povide e
requested tdormatian of the expry of the 14 days tme Lt for the provision of the informaton

Provislon of - q

Tha pdrursiralor Mgt provicde caitan informaton about tma spent on 4 case free of chasgs upon
request by any creditor director or sharsholcer of the company

The information whch must be proviced & —

+ the total rumber of hours spant on the cass by the admintrator of staff assigned to the case
= for each grade of staff the average hourly rate zt whech thay are charged out.

= the numbar of hours spant by ¢ach grads of staft in the retevant penod

The pencd for which the infocmation must be provided s the period from appomitnment to the end of
th most recant penod of six months reckoned from the date of the adminsator & appointment, o
whare he has vacated office the ctate that he vacated office

The icformaban must ba provided wathin 28 days o rsceipt of the request by the sdminstrator and
TQUESTE MUST b Made Within WO Years fram vacation of ofice

What it a creditor is dissatisfied?
If a crediios beisves that tha sdmin:sirator s remunavabion s too high tha bazi s «napproptiats of

th #xDEI. inCUrTad by the e in o the he may piovided
certmn condibone are met apply to the court

Application may be mada to the cout by any securad creditor or by any unsecured cradtor pronded
BT feikt 10 pal cenl in value of unsecured ceaditors (INClucing Nmsed) agres of ha has the
permianion of the court. Any such applicaton must ba made withun 8 weaka of the applcant recening
the administalor's progress report 1 winch the charging of the remuneraton of Incurting of the
Sxpenses In question 18 first reported (vee paragraph 8 1 mbove) Hf the cowt does not dismiss the
sppfication (which t may If it considers that wsulficient cause ' shown) the applicant must give the
adminatratos & copy of thi applicaton snd supporing svidence at isast 14 days baors the heanng

It the enunt conpidars the applicanon wal founded i may order that ths remunsration ba reduced,
the bass ba changed o the expensss be dsallowed ar repad Uniess the court orders ctherwse
the costs of the applicabon must be pad by the applicant and ndt a8 an wxperse of the
adminetration

136135
Aprd 10

"

11

121

122

123

124

What If the sdministrator |5 dissatisfed?

H the that the fixed by the crwditon COMMAtes 13 Insufficient of
that the bass used Lo fix It s INapoiopAAte he may fequest that the smount or rate ba incrested of
the bass changad, by resch;ion of the crecitors It ha considery that v refuneraton fxed by the
commuites of the creditors s wsufficent of that the basms used 10 fix & 11 INEPErApNate he may Apply
1o the court for 2w #Mount of rats to be increased of the baws changed [T he decides to apply o the
court he must give st Isast 14 days notcs 1o the mambers of the creditons committes shd the
commilles may nominats one of more of fta members to appear or be repiesented on the
apphcabon I thars m no commetiés The sdminsirator's noboe of he appicabon must be sent o
:u:hdm-mp-nnu-dtm-mmmaydroﬁ.mdmwrnaynmmumumonm‘mmr
Aber 10 SDOSAT or b raprasented The court may order the costs to be plid &8 #n sxpenss of the
admirestratron

Other matiers relating to remuneration

Whete there s pint scminstrators € # Tor them fo sgree between themsaives how [
iemunergtion paysle should be sppohoned. Any dispute snsing betwasn them may be refsrred to
th court, ihe crediors committes or a mestay of creditors

f the admestrator 1 & 3okctor and ampioys hes own firm % act on behalf of the company piofit
costs muy not be pand unless authonsed by the cradton committes tha crediors of tha court

i & new admirestrator s appointsd i place of another any determuinabon resclution of court order
which was in sflec bafore the t o have effect In selation to the
remunaration of the new adminstrator untdl a fucther determinabon rewdlLDoN OF Court oider i made

Wihars the basis of the remuneraton s 2 set smount, and the sdmickrator Caases 1o acl belore the
Ame has slapeed or the work has besn completed for wisch the amount wes sel. epplicshon may be
mace T @ determination of the amoumt that should be pad 1o the cutgoing sdminatator  The
appiicabon must be made to the same body =5 spproved the remuneraton Yvhere the outgang

and the aza from the same firm they Wil usually agree the
spportionm et batwesn them

Effective dats
This gods apphies whars § COMpPANY ETes SAMINTEIon on of sfter & Apnl 2010 excepl whert

- he for an 'was made before that dale or
+ whars the adminstraton was preceded by & [igadabon which cOMMenced befors that date
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