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Notice of result of meeting of Creditors

Name of Company Company number
Abrapower Limited 01159277
In the Court case number
Birmingham District Registry 8516 of 2012
{full name of court)
(a) Insert full name(s) W¥we (a)
and address{es) of the Daniel Plant Simon Franklin Plant
administrator(s) SFP SFP
9 Ensign House 9 Ensign House
Adrmirals Way Admirals Way
Marsh Wall Marsh Wall
London London
E14 9XQ E14 9XQ

hereby report that a meeting of the creditors of the above company was held by correspondence and

*Delete as applicable

1 Proposals were appreved

A creditors' commitiee was not was not formed

Signed T a¢ .

Joint / Administrator({s)
|3[ 21072

Dated

*Delete as apphcable

A copy of the original proposals s aftached for those who did not receive such decuments prior to the meeting

Contact Details

You do not have to give any contact
information in the box opposite but if
you do, it will help Companies House to
contact you if there is a query on the
form

The contact information that you give
be visible to searchers of the

*AINRWESG*
AQ3

14/12/2012
COMPANIES HOUSE

FRIDAY

#173

SFP

9 Ensign House
Admirals Way
Marsh Wall
London

E14 8XQ

Tel 020 7538 2222

DX Number DX Exchange

When you have completed and signed this form, please send it to the
Registrar of Compares at -
Companies House, Crown Way, Cardiff CF14 3UZ DX 33050 Cardiff
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Schedule of Agreed Proposals of
Abrapower Limited Limited (in Admimistration) (“the Company™)
in accordance with the Insolvency Act 1986 and the Insolvency Rules 1986

the Administration of the Company conttnue In order to effect outstanding realisations of the Company's business
and assets and finalise any additional matters which require the assistance of the moratonum,

the Jomnt Administrators’ ime costs associated with the pre-appointment penod of £8.682 50 be paid m full in
accoraance with Rule 2 67A(3), from funds held in the insolvent estate,

the Joint Administrators' remuneratton be fixed by the tme properly spent by them and ther staff in attending to
matters ansing out of the Administration n accordance with Statement of Insolvency Prackce 9 and that the Joint
Admirustrators be authonsed to draw remuneration as and when funds become available,

the Joint Administrators be authorised to recover all disbursements including category 2 disbursements as defined by
the Statement of Insolvency Practice 9,

the Joint Admimistrators be authonsed to make a distnbution to any secured or preferential creditor in accordance
with Schedule B1, Paragraph 65 Further, to make a distnbution to unsecured creditors following court approval, In
accordance with Schedule B1 Paragraph 65 (3),

SFFP Datastore will charge upfront for the mmimum period of two years storage and destruction of the records /
permanent box removal of £20 80 and £9 per box respectively, shortly following appomtment,

in the event that the Joint Admimistrators think that the Company has no property which might permit a distnbution to
its creditors, they shall be authonsed to file a nokce of dissolution of the Company pursuant te paragraph 84 of
Schedule B1 to the Act,

In the event that there are or may be further reafisations that result in a dividend to unsecured creditors the Joint
Administrators shall seek to place the Company into Creditors’ Voluntary Liquidation in order to effect a distnbution
In such circumstances they will be looking to take the appointment as Liquidators  In accordance with Schedule B1,
Paragraph 83(7) of the Act and Rule 2 117(3), creditors are able to nommate a different person or persons as
proposed Liquidator or Liquidators, prowided that the nomination 1s made after the receipt of the proposals and before
they are approved,

as an altemative to paragraphs 7 and 8 the Jomt Administrators be able to seek to place the Company into
Compulsory Liguidation in order to pursue such actons and bnng proceedings that only a Liquidator 1s permitted to
bring pursuant to the Act,

upen the placing of the Company into Liquidaton under paragraph 8 or 9 or the necessary form being filed for the
Company to be dissolved, the Joint Administrators be discharged from hability in respect of any action undertaken by
them pursuant to Schedule B1, paragraph 98 of the Act,

upon the placing of the Company nto Liquidation, the Joint Liquidators' remuneration be fixed on the same basis as
that of the Joint Administrators' remuneration, in accordance with Rule 4 127(5A} and that the Jomnt Liquidators be
authonsed to draw remuneration as and when funds become avalable, and

upon the placing of the Company into Liquidation, the Joint Liquidators be authonsed to act in a joint and several
capacity
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TO MEMBERS AND ALL KNOWN CREDITORS Date 23 November 2012
Contact:  Catherns Hamison

Drrect Dlal: 0207538 2222

SFP
NN E

QurRef  ABRO001/CZH/221112.P4
Dear Sirs
Abrapower Limited (in Administration) ("ABR"}

| refer to my letter dated 2 November 2012 which was provided to you with, inter alia, a brief explanation
of the effect/purpose of the Administration of ABR and the next stage.

| have previously explained that, pursuant to Schedule B1, Paragraph 49 of the Insolvency Act 1986, the
Joint Administrators are required, within 8 weeks of their appointment to provide creditors with a report
and statement of proposals for achleving the purpose or purposes specified.

To this end, | confirm that my Report and Statement of Proposals, which provides an update as to the
general progress of ABR's Administration as at 16 November 2012 are available to download from my
firm's website at www.sfpgroup com.

To access the report for this case, please select the “creditor login” tab on the SFP website, entering the
following details when prompted:

Username: abrcreditor
Password: J72DnSMBem

You may request a hard copy of the report by contacting Catherine Harrison of this office

Yours faithfully

T~

Daniel Plant

Joint Administrator

In accordance with paragraph 45 of Scheduls B1 of the Insolvency Act 1886, notice is hereby glven that the affairs, business and property of

Abrapower Limited {ln Administration) are belng managed by Simon Frankiin Plant and Daniel Plant of SFP, acting as Joint Administrators
Pursuant to paragraph 69 of Schedule B1 of the Insolvency Act 1986, the Joint Administrators act as agents of the company and without personal

Hability.

SEP 1 9 ENSIGN HOUSE | ADMIRALS WAY | MARSH WALL | DOCKLANDS | LONDON | EN49XD 1 T 02075382222 ' F 0207538 3322
LI 10N PLANT &idD AN L P ANT AF & PAFTHNERS OF SFP BEING AUTHORISED BY Tr ESASOLYL WCY PRACTITIONERS ASSOE I#TION §G A™1 RS INCOLVED'CS PRATTITIOR Ocs




Abrapower Limited (In Administration)
Report to Creditors and Statement of Proposals
Pursuant to Paragraph 49(1) of Schedule B1 of the Insolvency Act 1986

Strictly Private and Confidential

Abrapower Limited (In Administration)

Report to Creditors and

Statement of Proposals

Pursuant to Paragraph 49(1) of
Schedule B1 to the Insolvency Act 1986

Danle! Plant Simon Franklin Plant
MIPA FABRP MIPA FABRP

SFP
9 Ensign House
Admirals Way
Marsh Wall
London
E149XQ

Tel: +44 (207) 5382222
Fax:  +44 (207) 5383322
Emal:  simeonp@sfpgroup.com

danlelp@sfpgroup.com

This report has been wniten and presented for the scle purpose of complying with the relevant provisions of the
Insolvency Act 1986 and the Enterpnse Act 2002. It may not be disclosed, disseminated or copted without our prior
written permission, other than to those entitled under statute or otherwise as ordered by the Court, and no hability wall
be accepted to any other person or party who acts or refrains from acting on s contents
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Executive Summary

The Company was placed into Administration on 31 October 2012 The purpose of rescuing the
Company as a going concern was not achievable The primary purpose of the Admtnistration
was therefore to achieve a better resut for the Company’s creditors as a whole than would be
likely if the Company were wound up (without first being n Admirsstration)

The Company was Iincorporated on 6 February 1974 to Initially trade in the producton of
gnnding wheels, before later focusing upon abrasive products Its registered office and main
trading premises was situateg at Romivid Road, Astonhelas Industrial Ectate, Stafiord ST16
bz

Following its incorporation in 1974, the Company operated for a short time sourcing and re-
selling grinding wheels For reasons unknown, the Company subsequently ceased to frade and
remained dormant until 1985, when trading recommanced At this pomnt, it is understood the
Directors family invested funds to support the business In selling yulcanised fibre discs used n
fabncation In 1988, the Company obtained a bank account and overdraft faciity with Lloyds
Bank Plc By way of secunty, the bank registered a debenture containing fixed and floating
charges on 2 August 1988, After several years of growth and successtu! trading, the Company
sought larger premises  Accordingly, in 1998 the Company acquired the freehold at Romford
Road, Astonfields Industnal Estate, Stafford, Staffordshire ST16 3DZ, subject to a morigage
provided by Lloyds Bank Plc By way of security, the bank registered its mortgage inferest at
Companles House on 26 June 1998 The Company 1s understood to have continued to operale
successfully up untl the global economic downturn, in 2008 when demand for the Company's
products declined drastically This led o certain cost cutting measures being undertaken, which
included the redundancy of certain staff. It also entered nto an involce discount facility with
Lloyds TSB Commercial Finance Limited to assist with cash-flow By way of secunty, Lloyds
TSB Commercial Finance Limited registered a debenture at Companies House on 13 March
2012 Notwithstanding certain months of improved trading, the underlying problems remained
and creditor pressure increased mid-2012  This ultimately led lo the Director seeking
professional advice, and subsequently ptacing the Company into Administration by way of a
drector appomntment

It was envisaged that the primary purpose of the Admimistration would be achieved by a sale of
the business and assels on a going concern basis 1t was however determined that trading the
business was not a viable option  The Joint Administrators are stil in the process of marketing
the business and assets and freehold property for sale

The purpose of the Admunistration 1s stil In the process of being achieved and there is stli a
significant amount of work to be undertaken This mcludes the marketng and sale of the assets
and freehold property, debtor recovenes and continued investgatons inte the Company’s
affairs The Joint Administrators' consider that it may be advisable for the Company to continue
in Administration for the time being. However, they require the option of placing it nto Creditors’
Voluntary Liquidation for distnbution purposes in the event that there are sufficient realisations
n the Administration for a dividend to unsecured creditors  Alternatively, the Jomt
Administrators will file notice of dissolution of the Company at Companies House should they
take the view thal the Company has no property which might permit a distnbution to its
creditors, unless they believe that they should present 2 winding up pebtion at court, so that a
liquidator can be appointed to further nvestigate the Company's affairs [tis not proposed to
convene a masting of creditors

Questionnaires have been sent to creditors Responses may assist the Joint Administrators with
their general investigation dubes  Accordingly, thase wha have not replied are urged to do s0

SECTION/APP. REFERENCE
Section §

Section 4

and Appendix |

Section 4
And Appendix [}

Sectlon 6

Sections 7,11 and 12

Section 13




Abrapower Limited (In Administration)
Report to Creditors and Statement of Proposals
Pursuant to Paragraph 49(1) of Schedule B1 of the Insolvency Act 1986

4

Introduction

21

22

This Report and Statement of Proposals (‘the Report’) 1s prepared pursuant to Schedule B1, Paragraph
49 of the Insolvency Act 1986, ("the Act’) in relation to Abrapower Limited (*the Company"), the purpose
of which 1s to prowide creditors with a full update as to the present position and seek creditors' approval of
the next stage of proceedings

The Report a!so Includes information required to be provided to creditors pursuant to Rule 2 33 of the
tnsolvency Rules 1988 (“the Rules)  All statutory information pertaining to the Company is set out n
Appendix |

The Joint Administrators’ Appointment

KN

3.2

33

©On 30 October 2012, the Company held a board meeting at Romford Road, Astonfields Industnal Estate,
Stafford, Slaffordshire ST16 3DZ At the meeting, It was resolved that the Company could no longer
meet its biabiliies as and when they fell due and as a result the director sought the appointment of Jeint
Administrators as soon as possible

The director filed a Notice of Intention to Appoint an Administrator ("the Notice of Intention®) at the
Birmingham Distnct Registry and subsequently served upon the Company's qualifying floating charge
holders, Lioyds Bank Pic ("Lloyds") and Lloyds TSB Commercial Finance Limited ("LTSBCF’) The Notice
of Intention was endorsed with the No 8516 of 2012

Both Lloyds and LTSBCF consented to the Jont Administrators appointment on 30 Qctober 2012
Accordingly, on 31 October 2012, Notice of Appointment of an Administrator by Directors of the Company
{“the Notice of Appomntment’} was presented to the Birmingham Distnct Registry Both Simon Franklin
Plant and Daniel Plant were appointed Joint Adminisirators {“the Jolnt Administrators”) Pursuant to
Schedule B1, Paragraph 100(2) of the Act, the Jont Administrators act jointly and severally

Company History, Events Leading to the Administration Order and Pre-Planning Work

41

42

43

44

45

Company History and Events Leading to the Administration Order

Albeit that statutory information is contained In Appendux I, this report provides brief detalls in retation to
the Company's history

The Company was Incorporated on § February 1974, to sell gnnding wheels After a short period, it
ceased to trade and the Company remained dormant for several years after ~ According to Companies
House, there have been no name changes n the past twerly years

The Company's registered office and trading premises were located at Romford Road, Astonfields
Industrial Estate, Stafford, Staffordshire ST16 3DZ (‘the Trading Premises”)

As at the date of Administration, Mr Richard Woodiwiss (“"Mr Woodiwiss”) was the Company's only
appointed director Barbara Tropiejko {"Ms Tropiejko”) was the Company Secretary

In 1985, trading recommenced wath funding from Mr Woodiwiss' family members The purpose of the
Company at this tme was to sell vulcanised fibre discs used in fabrication
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In addition to the family investment, the Company obtained a business overdraft from its bank, Midland
Bank Plc ("MBP") By way of secunty, MBP registered a debenture at Companies House on 7 October
1985

In 1988, the Company changed banks and obtaned an account and overdraft facility with Lloyds
Accordingly, following the repayment of MBP, Its debenture was marked as satisfied and a new charge
was granted to Lloyds on 2 August 1968

company manufacture cosmeic filing blocks for it Accordingly, Mr Woodmiss created a bespoke
machine that would enable the produchon process to be carned out

in 1990, the Company was approached bv a business based in Calformia, which requested that the

Demand for the product increased and the Company enjoyed several years of growth as a resutt The
Company's clients wera malnly based in USA and Europe which meant that circa 90 — 95% of its tncome
was derved from experiing goods

In 1998, the Company was seeking a farger unit from which to trade, in view of the increased demand for
lts products. Accordingly, it aquired the freehold title to the Trading Premises subject to a mortgage from
lLioyds By way of secunty, Lloyds registered its morigage interest at Companies House on 26 June
1998

Between 2000 and 2008, the Company is understood to have traded profitably With reserve funds, it
invested 1n a corporation n the USA, called Abrapower Inc ("API") Over several years the Company
funded a number of purchases for APTs start-up including the development of machinery and AP
subsequently began fo trade n 2005 In fotal, the investment by the Company is understood to have
been circa $1 2m

In exchanged for the nvestment, Mr Woodiwss is understood to have taken a 50% shareholding n AP,
together with Ms Tropigjko, who held the remaining 50%

Notwithstanding the purchase of the Trading Premises, the Company had grown to a point whereby it
required addiional storage space In 2006 Accordingly, it entered into a lease agreement to occupy a
unil located at FPart of Unit 3, Astonfields Industnal Estate, Drummond Road, Stafford (“the Warehouse
Premises”).

In 2008, Mr Woodiwiss explaned that demand for the Company's products suddenly dechned
dramatically as a result of the global economic downturn He advised that monthly revenue dropped by
circa 40% and the cost of raw material mcreased as well

In order to address the financial difficullies the Company undertock some cost cutling exercises which
included making certan staff redundant These measures are understood to have assisted and steadily,
demand for the products returned which improved the financial position

In addition to the cost cutting measures, Mr Woodiwiss sought repayment of the loan made to API
However, given that there was no formal agreement in place to govern the terms of the loan, the
Company did not recelve payment and instead, entered into negotiations regarding terms of repayment

The Company also sought invoice finance and in March 2012, it entered into an agreement with LTSBCF
By way of security, LTSBCF registered a debenture at Companles House on 13 March 2012
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Despite trade improving over the subsequent months, Mr Woodiwiss explained that demand once agaln
dramatically curtalled i August 2012 This led to him fooking to sell the Trading Premises n order to
release equity and raise working capital

During this peniod the Company came under increasing creditor pressure with a number of trade
accounts in arrears,

As aresult of the Company being unable to complete a sale of the freehold, it sought professional advice
i retation to Its difficulties  Consequently, Mr Woodwiss discussed the position with a firm of Insolvency
Practitoners with a view fo placing the Company nto Administration

Lloyds and LTSBCF were subsequently informed of the directors’ intenton  LTSBCF introduced SFPto
Mr Woodiwiss who, after meeting cne of the partners of SFP, instructed them to place the Company into
Administration

At Appendix Il 1s an Estimated Statement of Affars as at the date that the Company was placed into
Adminlstration (“the Statement of Affarrs"), The Statement of Affarrs indicates that the Company was
insolvent on a balance sheet basis with a deficlency to creditors of £623,592

Pre-planning work

A partner of SFP, together with SFP's staif have undertaken pre-appointment work in respect of this
matter This work includes printing and reviewing company searches, attending on-site meefings with the
Director and LTSBCF to discuss the postiton and explore vartous options, holding internal meetings and
dealing with appointment documentation

The Purpose of the Admlnistration

5.1

52

5!3

The purposes of an Administration are set out in Schedule B1, Paragraph 3(1} of the Act In short, this
provides thal an Administrator of a company must perform his functions with the objective of

514 rescumng the company as a going concern, of

51.2  achieving a better result for the creditors as a whole than would be likely to be achieved if the
company were wound up {without first being In Administratron), or

513  realising property n order to make a distribution to one or more secured or preferental
creditors

The purposes are therefore a hierarchy of objectives The rescue of a company is the prionty Nextis to
nstead achieve a better retum to the creditors as a whole  In the event that this cannot be achieved then
the Administrator is permitted to reahise assels for the benefit of the preferential or secured creditors

In the ight of the insolvency of the Company, the initial purpose relating to 1ts rescus could only be
achleved through a company voluntary arrangement This was not considered to be achievable,
although 1t appeared that the second purpose was a viable option  Full detals conceming progress in
respect of this purpose are set outin Sectlon 7.
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Events Following the JoInt Administrators’ Appeintment Leading to Initial Strategy
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6.6

As a rescue of the Company was not possible, the pnmary purpose of the Admimistration was to oblam a
better result for the credtors as a whole than would be achieved If the Company was simply wound up
(without first being in Administraton) This would potentially be achieved with the assistance of a
slatutory moratorium, which protects a company when 1t 1s placed Into Admimstration  The moratorium
effectively prevents all creditors’ actions being taken or progressed without leave of the Court or the
Administrator's consent, thereby providing a company with breathing space in which a strategy can be
invoked to maximise realisations

Upon appontment, members of SFP's Administration department and debl recovery duvision, SFP
Recoverles Limited (“SFP Recoverias®) (collactively, “the Team”) attended the Trading Premises together
with valuation agents, Winterhill Asset Limited {"Winterhill")

The Team met with Mr Woodiwiss to confim the placing of the Company intc Administration and to
provide a broad overview of the impact of this as well as on-going options The standard director’s pack,
explaming the impact of the Administration and his fiductary duties going forward, was provided

The Team obtaned details of the Company’s history and established its current circumstances It also
gleaned the vanous information and documentation required to discharge statutory and non-statutory
dutes Meanwhile, a represantative from SFP Recoveres collated all debtor information in order to
reconstruct debtor filas to assist with the collection of book debts

The possibility of continued trading whilst In Admunistration was defermined not to be a viable option,
gwven that the Company had ceased to trade pnor to the Adminisiration and the lack of funding avatlable

Accordingly, the on-going strategy was discussed with Winterhll and it was decided that notwithstanding
the ceasing of trade, there would be a small window of opporturity to seek a buyer of the business on a
going concerm basis In the event that this was not achievable, the langible assets and freehold premises
would be sold on a break-up basis

General Progress In Relation to the Administration

71

7.2

13

74

Sale of Business

In order to establish the level of nterest, Winterhill was instructed to underiake a valuation of the
business and assets of the Company Following completion of this, it undertook a markeling campaign
which consisted of an email shal to appropriate contacts within its database as well as placing an
adverlisement on its website

As a result of the marketing campaign, a number of third parties contacted Winterhill to confirm therr
interest Accordingly, Non-Disclosure Agreements ("NDA") were provided to each of the interested
partles Upon receipt of a signed NDA, Winterhill released additional information about the Company

At the time of wnling, Winterhill are continuing to liaise with interested parlies in order to elict offers  An
update will be provided in the Joint Administrators progress report in due course

The Employees
The Company employed 43 members of staff pnor to the cessalion of rading  Mr Woodiwss explained

all staff with the excluston of the finance and operations managers had been lad off prior to the
Administration
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In view of the Administration and the Company ceasing to frade, all staff were contacted by SFP's
Employment Rights Act team {"ERA”) to confirm the placing of the Company into Admiristration and to
explain that with rmmediate effect all positions were redundant

In addion to this and in order to assist the former employees with the completion of therr claim forms, a
member of the ERA team attended the Trading Premises on 1 November 2012 to meet with a} of the
former employees.

A letter confirming the redundancy was sent to all employees on 1 November 2012
Work in Progress

Following a review of the work In progress posibien, SFP Recoveries established that there was one
ongoing order for customer based In ltaly The value of this order was £6,259 and In addition they had an
outstanding account with the Company in the sum of £11,648

Accordingly, SFP Recoverles lalsed with the debtor in order to agree terms to fulfil the order However,
the debtor explained that it no longer required the goods due to the delays tt had suffered Accordingly,
only the outstanding balance will now be pursued

Debtors

As at the date of the placing of the Company into Administration, its ledger was £235,659, with LTSBCF
having an oulstanding core commitment of £161,224

SFP Recoveries was instructed to attend the Trading Premise fo carry out a reconciliation of the ledger n
order to identfy any unallocated payments or additional inveicing

During their three day review, SFP Recovenes also recovered and collated supporting documentation m
ordar to assist LTSBCF with collection of the sales ledger

LTSBCF explained that it has instructad its coliection agent, Cerberus to camry out on-gomg collections on
behalf of LTSBCF  Accordingly, in order to assist, SFP Recoveries lialsed with Cerberus directly in order
to provide the documentatlon recovered

SFP Recoveries will continue to monitor the collechon of the sales ledger and assist where required In
the event of LTSBCF being repaid in full, SFP Recovenes shall seek to have the sales ledger reassigned
and look to recover any outstanding balances for the benefit of the Admiristrafton

The Company's Trading Premises

Trading Premises

An entity associated with the Jomt Administrators’ firm, SFP Property Limited (*SFP Property”) has been
instructed to assist with propesty related matters

As a starling point, representatves of SFP Property attended the Company’s Trading Premises on 31
Qclober 2012 in order to carmy out a valuation of the site  This involved drawing up floor plans and
undertaking measurements of the appropriate areas

In addition, they contacted local chartered surveyors and estate agents in order to obtain comparable
svidence of similar properties in the locality, fo assist with its valuation
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Mr Woodiwiss provided SFP Property with detalls of certain third parties whom had previously shown an
iterest in the site  Accordingly, upon completion of the valuation, SFP Property entered Into discusstons
with these parties as well as additional buyers  Indicative offers were subsequently received

These offers were reviewed by SFP Property and the highest of these has now been accepted subject to
contract SFP Property will progress the sale and an update will be provided tn the Jomt Administrators
progress report

Warehouse Premises

SFP Property also attended the Warehouse Premises and contacted the landlord of the site in order to
confim the terms of ocoupabon it was established that the Company occupied the unit pursuant to a
lease agreement, with rent pre-paid to cover the period to 22 November 2012 SFP Property have
valued this leasehold interest

The Joint Adminsstrators are in the process of vacating the premises and following this, SFP Property will
fook to bnng the Company's interest in the lease to an end

Health and Safety / Safety

As a result of the Company ceasing lo trade, the Trading Premises and Warehouse Premises wera
unoccupied

Given that both sites contaned chemicals, Winterhull was instructed to conduct a health and safety
review This was subsequently camed out by a speciahst contactor  The Joint Administrators are in the
process of clearing the Trading Premises and have instructed the appropnate conlractors to assist

In addition, third party secunty contactor as recommended by the Jaint Admiustralors msurance broker,
Vacant Property Specialists ("VPS"), was instrucled to attend both sites to carry cut a securily review

A full site survey was undertaken by VPS info the secunity and other potential nsks as a result of vacant
premises In accordance with their recommendations, temporary intruder and fire alarms have been
Installed o both premises and a weekly inspection will also be undertaken

Investigation Into the Company's Affalrs Prlor to the Administration

The Joint Administrators will be undertaking a review of the Company's trading actwilies, n order to
establish whethar or not there are actions that may be taken for the benefit of the Administration and
furthermore, to have sufficient information to enable a conduct report fo be submitted i respect of the
requisite directors.

Another enlity associated with the Joint Administrators’ firm, SFP Forensic Limited (“SFP Forensic’) has
been mstructed to undertake this work on behalf of the Jont Administrators It has been selected due to
its specialist knowledge in camrying out forenslc accounting rewiews and submisston of conduct reports

SFP Forensic wilf undertake a full review of the Company’s books and records and focus on the accounts
and bank statements to complete an analysis of the financial history and investigate vanious transactions
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7.29

1.30
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732

7.33

7.34

These fransactions will include the intercompany loan position with AP, together with a review of the
ownership of cerain of the Company's assets SFP Forensic met with Mr Woodiwiss on site and spent
the day reviewing various paperwork relating to the loan They have subsequently liaised with Clarke
Willmott to assist fo determine a strategy to maximise recovery It is however unknown at this stage what
amount, If any, would potentally be recovered from this loan,

SFP Forensic will continus ther mvestgations and will provide the Joint Administrators with regular
update reports

Should any credior have mfofinabun ihaw may assist with ne review, ey snouig bnng It to the attention
of the Joinl Administrators and / or SFP Forensic as soon as they are able

Additional Issues and Reallsations

The Company’s books and records are in the process of being recovered from the Trading Premises by
another enbly associated wath the Joint Administrators’ firm, SFP Datastore Limited (*SFP Datastore”) An
inventory will be prepared n due course and the books and records will continue lo be stored by them

Winterhill are a firm of valuation agents who specialise In insolvency matters They were chosen to work
on the assignment due to their speclalist knowledge in the industry

Clarke Willmott are a legal practice who specialise In insolvency appomntments by Asset Based Lenders
They werte chosen to work on this assignment due to this specialism

The Statement of Affairs and the Qutcome for Creditors / Joint Administrators’ Recelpts and Payments

8.1

8.2

83

At Appendix Il 1s an Estimated Statement of Affairs as at the date that the Company was placed into
Administration, completed by the Joint Administrators A Statement of Affairs has been requested from
the Company's director / each of the Company's directors To date, these forms have not been retumed

in addition to this is a list of creditors whose delails have been obtamed from the Company's records and
whose clalms have been lodged Please note that the £0 00 batances denole claims that are yet to be
lodged onto the Joint Administrators’ system and does not mean that the ¢laim has been rejecled or
agreed

Attached at Appendix lll s the Joint Admimistrators’ Receipts and Payments Account for the penod from
31 October 2012 to 16 November 2012

Statement of Pre-Appointment Cost

91

9.2

Attached at Appendix IV are schedules of the Jont Administrators' tme costs associated with the pre-
administration penod (as defined by Rule 2 33(2A)), which total £8,682 80 The Joint Administrators are
proposing resolutions to authonse these costs to be pad m full, plus VAT and disbursements, 1n
accordance with Rule 2 67A(3) and draw therr costs from funds held in the insolvent estate These costs
are to be approved by the relevant creditors or by a Crediors’ Committee should one be established, as
detailed in Section 10.

The work undertaken prior to the Joint Administrators’ appointment 1s outiined in paragraph 4.23,
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10 The Joint Administrators' Costs

104

102

10.3

104

105
10.6
107
108

10.9

Given that on present information there will be a surplus avarlable to the unsecurad creditors, it looks 1o
be the case that the second purpose of the Administraion {at paragraph 5.1.2) could ba achleved From
the outset the Joint Administrators arranged for members of their team to be present at the Company's
trading premises in orde to react to any Immediate 1ssues

To date, the Joint Admnistrators have undertaken, inter aha, the following actons

1021

10.2.2
1023
10.2.4
1025

102.6

1027
10.2.8
1029

10.2.10

undertaking inihial review of the trading posiion and ascertaining the feasbility of conlinued
trading,

haising with staff and directors in order to deal with immediate 1ssues,

Laising with Winterhill concerning the sale of the Company’s business and assets,

dealing with empfoyees through verbal and wnitten notification,

reviewing the Company's books and records for creditor information and employee details,

attending numerous discussions with Mr Woodiwss to determine the Company’s position as at
the date of Administration,

halsing with SFP Recoveries and LTSBCF regarding the sales ledger,
flaising with SFP Forensics regarding investigation info the affairs of the Company,
haising with SFP Property and Winterhill concerning the Trading Premises, and

undertaking all statutory measures including updating creduors, advertising and filing requisite
documents and forms at Companies House and Court,

The grade of staff nstructed to assist in this matter range from Support Staff who deal with maintenance
of the creditor contact database, assisting with creditor queries and sending reports to creditors,
Administrators who deal with employee matters, haise with creditors and debtors and manage the
Treasury function of the case and Managers who prepare statutory reports to creditors, retumns to
Companies House, other statutory matters and oversee the tax and VAT aspects of the case

At Appendix IV 1s a breakdown of the time that has been incurred by SFP to date At Appendix Xl 1s a
Guids to Administrators' Fees, being Statement of Insolvency Practice 9

At Appendix V 1s a breakdown of the time that has been incurred by SFP Forensic fo date

At Appendix VI is a breakdown of the time that has been incurred by SFP Property to date

At Appendix VIl is a breakdown of the time that has been Incurred by SFP Recoveries to date

At Appendix Vil 1s a breakdown of the time that has been incurred by SFP Datastore to date

At Appendix IX is a guide to SFP and its associated enblies charge out rates and disbursement rates




Abrapower Limited {In Administration)
Report to Creditors and Statement of Proposals
Pursuant to Paragraph 43(1) of Schedule B1 of the Insolvency Act 1986

1010

1041

1012

10.13

10.14

1015

10.16

10.17

10.18

10.19

1020

Section 13 sets out the Joint Administrators’ proposals  The Joint Administrators anticipate that, subject
to recovery of the intercompany loan (as referred to in paragraph 4.10), they should be in a position to
pay a dividend to the general body of the creditors  The Join{ Administrators are therefore convening a
meeting of creditors (to be held by correspondence) in order to consider ther proposals, which include
the basis upon which therr fees and expenses are to be charged to the estate

Disbursements and specific expenditure relating to the administration of an insolvent estate and payable
to an indepandent third party are recoverable without creditor approval  Such expenditure 15 made, if
funds are available from the insolvent estate  If funds are not avallable the payment is made from this
firm's office account and this firm is rembursed from the insolvent estate If and when funds become
availlahle

Payments made out of a firm's office account and re-charged to an nsolvent estate are defined as
‘Category 1 Disbursements’ This disbursement is explained further under the expenses and
Disbursements heading in the Gurde to Administrators' fees at Appendix XI The following Category 1
disbursements have been incurred to date, but not yet recharged

Mail Redirection £ 11060

Expenditure incidental to the administration of the insoivent case, which by ifs nature includes an element
of shared or allocated costs are recoverable with creditor approval These payments are defined as
‘Category 2 Disbursements’ and, once again, this disbursement Is explanad further n the Guide to
Admimstrators’ fees at Appendix Xl The following Category 2 disbursements have been incurred to
date, but not yet rechargad

Postage £ 3440

The fees incurred by Clarke Willmott, Winterhill, SFP Forensic, SFP Recoveries and SFP Properly are on
atime costbasis Charge out rales are reviewed penodically

An Administration will continue for a penod up fo one year, at which point it wil either be extended by
creditors’ consent or Court Order, be moved into Liquidation or the company will be dissolved

Regulation 3A of The Insolvency Regulations 1994 states that the last Administrator of a company which
has been dissolved may, at any tme afler the expiration of a period of one year from the date of
dissolution, destroy the records of the company

in this case, it 1s not anticipated that the Admimistration wili be concluded much earlier than the maximum
one year penod Consequently, the mimimum period that the Joint Administrators anticipate holding the
Company’s books and records for will be two years

SFP Datastore's fees are calculated on a fixed fee basis for storage, retrieval and destruction of books
and records and an hourly rate for any further work carried out, Including the provision of security
services {where applicable) SFP Dataslore will be responsible for holding the Company’s books and
records for the required pencd, and for aranging for the destnuction of these records when applicable

It 1s proposed that the charges for the minimum perod of two years storage and destruction of the
records / permanent box removal of £20 80 and £9 per box respectively, will be charged to the case
upfront, shortly following appointment

In the event that the Administration Is concluded early, the Company Is dissolved early and the records
are held for less than the anticipated two year perod, any fees billed and paid in advance will be credit
noted and the funds repaid to the estale as necessary
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1.

12

10.21 In the event that the Admimistration 1s extended, any additional charges ncurred by SFP Datastore walt be

10.22

paid as they are incurred

SFP Forensic, SFP Recoveries, SFP Property and SFP Datastore are enlities which are associated with
the Jont Admmistrators' firm, SFP (the Associaled Entities”) Pursuant to SIP 9 payments made to
outside parties in which the office holder or hus firm or any associate has an interest shouid be treated as
a Category 2 Disbursement In accordance with SIP € the following information 1s provided concerning
the Associated Entities

10 224 the Associated Enfiles have been established by SFP to perform functions to which
glther the office holder or outside agencies could undertake 1t is considered that by
virtue of their specialist nature and close proximity to SFP they will achieve betler results
than the office holder, his team or any outside agencies would be able to accomplish.

10.22.2 the Associated Entities' remuneralion is on an hourly tme cost basis, divided into &
minute units and calculated as follows
Entity Basis of Remuneration Staff Charge Out Rates
SFP Forensic Time Cost £100 - £500*
SFP Property Time Cost £100 - £350*
SFP Recoveres Time Cost £100 - £500*
SFP Datastore Fixed Fes and Time Cost - £18 50-£75"

*The charge out rates detail the bands that will be apphed dependent upon the grading of staff
requred to deal with any one specific assignment Please note that these may fluctuate/falter
dunng the course of the Administration or the placing of the Company into a subsequent insolvency
regime

10.22.3 the proposals to creditors seek the approval of the payment of SIP 9 Category 2

Disbursements  Approval will entitle the office holder to setfle these as and when
deemed nacessary without the need for any further authonsation

Additional Points Required to Ba Made Pursuant to the Rules

1141

1.2

113

For creditors’ general information, the EC Regulations on insolvency proceedings do apply in this case,
and these proceedings are the main proceedings

Pursuant to Schedule B1, Paragraph 47(1) of the Act, the Joint Admirsirators may request one or more
relevant persans to provide a Statement of Affairs of the Company Following the Joint Administrators’
appointment, all active directors of the Company have been requested to provide a statement of affairs
aithough to date, these forms have not been submitied

The Joint Administrators do not consider that the prescribed part defined under section 176A of the Act
wili be payable

Conduct of Business By Correspondence

121

In accordance with Rule 248 of the Insolvency Rules 1986 (as amended) ('the Rules"), The Jont
Administrators are able to seek the passing of one or more resolutons from the Company’s creditors At
Appendix X[l is a notice of conduct of business by correspondence (Form 2 25B). The notice specifically
requests the passing of a resclution to approve the Joint Administrators’ Proposals, which are set out in
Section 13
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122

12.3

124

-
*a
<n

Voles In respact of the resolutton must be received by the Jomt Administrators by no later than 12 noon
on 12 December 2012

In order for the resolution to be approved, the Joint Administrators must receive at least ona vote by the
closing date specified In paragraph 12.2

if no valid vote 1s received then the Joint Administrators shall convene a meeting of creditors in
accordance with Rule 2 35 of the Rules

Any crsditor, oF group of Sisditors, of the Compaiy wituse debi{s) arount 10 a1 least 10% or the total

debts of the Company may, within 5 business days from the date of the sending out of a resolution, or
Proposals, may summon a meeting of crediters to conslder the matters raised theremn

The Joint Administrators’ Proposal

131

13.2

13.3

134

135

136

The Admirustration has enabled the Company to have a breathing space in which to achieve a betier
result for the credilors as a whole than would be likely achisved if the company were wound up (without
first being in Administration)

The prescribed tme himit for an Administration i1s 12 months In the event that an Administration lasts in
excess of 12 months, the Joint Administrators have fo oblain creditors’ approval or make an application to
Court to extend its length

It is a requirement, notwithstanding the fact that a company s left in Administration for the Joint
Administrators to investigate the company’s affars and submit the appropriate D form to the Department
for Business, Innavation and Skills concerning the Mr Woodiwiss' conduct

In the event that there are or may be further realisations that result n & dvidend to unsecured creditors
the Joint Admintstrators shall seek to place the Company into Creditors' Voluntary Liquidation in order to
effect a distnbution In such circumstances they wil be looking to take the appointment as Liquidators
together In accordance with Schedule B1, Paragraph 83(7) of the Act and Rule 2 117A(3), creditors are
able to nominate a different person or persons as proposed Liquidator or Liquidators, provided that the
nomination 15 made after the receipt of the proposals and before they are appraved As an alternative,
and should there be no likely funds to distnbute to unsecured creditors, the Joini Administrators may seek
to place the Company into Compulsory Liquidation in order to bring proceedings that only a Liquidator
may commence for the benefit of the estate

It 15 proposed that the Crediors’ Voluntary Ligudaton would commence from the date of
acknowledgement by the Registrar of Campanies that the relevant nolice has been filed at Companies
House This procedure, which is permitted by the Act would circumvent the need for an additiona)
creditors’ meeting and keep costs to a minimum

In light of the above, and n accordance with Schedule B1, Paragraph 49(1) of the Act, it 1s proposed by
the Joint Administrators that:

1361  the Administration of the Company continue in order to effect outstanding realisations of the
Company's busingss and assels and finalise any additional matters which require the
assistance of the moratorium;

1362 the Joint Administrators’ ime costs associated with the pre-appointment penod of £8,682 50 be
pad n full in accordance with Rule 2 67A{3), from funds held n the insolvent estate,
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1363

1364

13.6.5

13.6.6

13.6.7

13.6.8

13.6.9

136.10

13.6.11

13.6.12

14, Ancillary

the Joint Administrators’ remuneration be fixed by the time properly spent by them and their
slaff in attending to matters arising out of the Administration in accordance with Statement of
Insolvency Practice 9 and that the Joint Administrators be authorised fo draw remuneration as
and when funds become available,

the Joint Administrators be authorised to recover all disbursements including category 2
disbursements as defined by the Statement of insclvency Practice 9,

the Joint Administrators be authonsed to make a distnbution to any secured or preferential
creditor in accordance with Schedule B1, Paragraph 65 Further, lo make a distnbution to
unsecured creditors following court approval, in accordance with Schedule B1 Paragraph 65

(3),

SFP Datastore will charge upfront for the mmimum period of two years storage and destruction
of the tecords / permanent box removal of £20 B( and £9 per box respectively, shortly foflowing
appointment,

in the event that the Joint Administrators think that the Company has no property which might
permit a distribution o its creditors, they shall be authonsed o file a notice of dissolution of the
Company pursuant fo paragraph 84 of Schedule B1 fo the Act,

In the event that there are or may be further realfsations thai result in a dividend to unsecured
creditors the Joint Administrators shall seek to place the Company info Credifors' Voluntary
Liquidation in order to effect a disinbution In such circumstances they will be looking to take
the appointment as Liquidators  In accordance wdh ‘Schedule B, Paragraph 83(7) of the Act
and-Rule.2. 117{3), credilors are able to nominate a dlf{erent parson or persons as proposed
Liquidator or Liquidators, provided that the nomination is made after the recespt of the
proposals and before they are approved,

ag an allernative to paragraphs 13.6.7 and 13.6.8 the Joint Administrators be able to seek to
place the Company Into Compulsory Liquidation i order to pursue such achions and bring
proceedings that only a Liquidator is permitted to bring pursuant to the Act,

upen the placing of the Company into Liquidabon under paragraph 13.6 8 ar 13.6 9 or the
necessary form being filed for the Company to be dissolved, the Jomnt Admimistrators be
discharged from habiity in respect of any acton underiaken by them pursuant to Schedule B1,
paragraph 98 of the Act,

upon the placing of the Company into Liguidation, the Jownt Ligurdators' remuneration be fixed
on the same basis as that of the Joint Admimistrators’ remuneration, m accordance with Rule
4 127(5A) and that the Jont Liguidators be authorised to draw remuneration as and when funds
become available, and

upon the placing of the Company into Liquldation, the Jont Liquidators be authonsed to actin a
Joint and several capacity

Credifors Questionnaires

141  The response that has been forthcoming from the queshonnarre provided to creditors has proved to be
helpful 1n relatron to the events that transpired up to the date that the Company was placed into
Administration.
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143

144

As previously stated in the first circular to the Company's creditors, responses that are recelved may
prove integrat to assist with investgations Inte the Company's affairs  Accordingly, if you have not
previousty provided a completed questionnaire, please do so, al your earliest convenience

Director's Conduct

Pursuant to the Company Directors’ Disqualification Act 1986, i 1s the Joint Administrators' and any
subsequently appointed biquidator's duty fo submi a requistte reportfiorm to the Department for
Business, Innovations and Skills (formerly the Department for Business Enterprise and Regulatory
Refarm) poncorning the dirastors’ condust,

The reportfform must address all persons holding the position as director during the thres years up to the
date of the onset of insolvency. Please note that this i1s a standard requirement Responses to creditors'
questionnaires may prove extramely helpful concerning this

If any creditor has any quenes In relation fo the above, please do not hesitate to contact efher the Join
Administrators or the Senior Administrator dealing with this matter, Catherine Harnison on 020 7538 2222

Dated this 23 November 2012

.

Danie! Plant

Joint Administrator
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Form € 01

Abrapower Limited - In Administration
Statutory Information As Reflected At Companies House

Company Number.
Date of Incorporation:
Previous Names:
Nature of Business.

Issued Share Capital’

Director(s):

Company Secretary.

Current Registered Office.

Previous Registered Office:

Trading Address.

Accountants:

01159277
06/02/1974

None Known

Production of Abrasive Products

Barbara Tropiejko
Richard Woodiwiss

Name

Barbara Tropiejko
Richard Woodiwiss
Stephen Jones
Kathlyn Woodiwiss
Jack Woodiwiss

Barbara Tropiejko
Kathlyn Woodiwiss

9 Ensign House
Admirals Way
Marsh Wall
Docklands
London E14 9XQ

Romford Road

Astonfields industrial Estate
Stafford

Staffordshire ST16 3DZ

Romford Road

Astonfields Industrial Estate
Stafford

Staffordshire ST16 3DZ

Howards Limited
Newport House
Newport Road

Stafford

Staffordshire ST16 1DA

Schedule of Outstanding Mortgages or Charges:

Name

Lioyds Bank Plc
Lloyds Bank Plc

Lloyds TSB Commercial Finance Ltd

Type of Charge

Single Debenture
Mortgage
All Assets Debenture

25 ordinary £1 shares
75 ordinary £1 shares

Appointed Resigned

08/04/2004  09/10/2012
pre 16/12/1981 -
09/08/2006  04/05/2012
pre 16/12/1991 07/04/2004
pre 16/12/1991 01/101995

(8/04/2004 -
pre 16/12/1991 07/04/2004

Registered

17/08/1988
04/07/1998
22/03/2012




Abrapower Limited (in Administration)

Report to Creditors & Statement of Proposals

APPENDIX I

« Estimated Statement of Affairs as at 31 October 2012/ Creditors' Detalls




Abrapower Limited (In Adminlistration)

Estimated Statement of affairs as at 31 October 2012 notes Book Value Reallsable Value
£ £

Assets specifically pledged

Freshold property 1 675,000 675,000
Less Lloyds Bank Plc - Mortgage and breakage charge 1 {550,369) {484,799)
Surplus cfd 124,631 180,201
Sales ladger 2 235,659 188,527
Less Lloyds TSB Commerclal Finance Limited 2 {191,225} (191,226)
Estimated surplus after Lioyds TSE Commenca! Finance Limited 169,065 187,503
Assets (not spocifically pledged)
Salg of Assets 3 10,000 10,000
Intercompany Loan - Abrapower Inc 4 715,000 Unkniown
Estmated total surplus avallable fo preferential credilors 894,065 197,503
e

Summary of Liabilitles
Employse claims - preferential element 5 {36,000)
Estimated fotal surpius available to unsecursd croditors 161,803
Unsecured Creditors
HM Revenue & Customs - PAYE/NIC & VAT 6 TBC
Employee clalms - unsecured element 5 (186,275)
Trade & expense 6 {596,820

{785,095)
Estimated total deficiency as regards to creditors $623,592l

NB Subject to the tosts and expenses of the Administration




Abrapower Limited {in Administration) (“the Company"”)
Notes To Estimated Statement of Affalrs as at 31 October 2012

As al the date of appoiniment, Lioyds Bank Plc {*Lloyds”} had a circa £550,369 liability (mortgage of £481,897 and
an estmated breakage charge of £68,472) which was secured on the trading premises located at Romford Road,
Astonfields Industrial Estate, Stafford, ST16 3DZ (*the Trading Premises”). By way of secunty, the bank registered
its mortgage interest at Companies House on 26 June 1998

Lioyds currently have a credit balance on the Company's bank account of £65,569 It has been confirmed that
Lioyds will apply thetr nght of set off aganst their loan

SFP Property Limited has been instructed to market and sell the Trading Prermises Upon Lloyds recovering its
position plus costs in full, any surplus will be transferred to the estate for the benefit of the Company's creditors

A further update concerning this matter will be provided tn the next creditors’ report

The Company operated an invoice discounting arrangement with Lioyds TSB Commercial Finance Limited
("LTSBCF") By way of security, LTSBCF registered a debenture at Companies House on 13 March 2012
Collections have been passed to collection agents Cerberus A general bad debt provisian has been estimated at
20% of the ledger

The Company's business and assets are currently being marketed for sale by valuers nstrucied to assist in this
matter Winterhill Asset Limited In the event that al! of the plant and machinery cannot be sold, the Jont
Admirustrators will be obllgated to clear the Trading Premises at a cost to the estate The figure reflected in the
statement of affairs for sale of the assets has taken this cost into account

The Company made significant loans to an assotiated US company Abrapower Inc  This matter 1s being pursued
by SFP Forensic and reallsations are currently unknown

t 1s anticipated that there will be preferential and unsecured claims from employees as they were all made
redundant on 31 October 2012

These figures were taken from the Company records and are subject to change.
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Abrapower Limited {in Administration)

Report to Creditors & Statement of Proposals

APPENDIX Il

Joint Administrators mcome and Expenditure Account to 16 November 2012




Abrapower Limited
(In Administration)

INCOME AND EXPENDITURE ACCOUNT

Statement From 3110/2012
of affairs To 1611/2012
£ £
RECEIPTS
TOTAL RECEIPTS 0.00
PAYMENTS
TOTAL PAYMENTS 0.00

BALANCE - 16 November 2012 0.00




Abrapower Limited (in Administration)

Report to Creditors & Statement of Proposals

APPENDIX IV

+  Breakdown of the Joint Administrators Fees / Pre-Appointment Fees { Activity Codes
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SIP 9 STANDARD ACTIVITY SUMMARIES

Standard Activity

Administration and Planning

Investigation

Realisation of assets

Trading

Creditors

Form P4 5

Examples of Work

Case Planning

Administrative set up

Appointment and nofification
Maintenance of records

Statutory reparting

Estate accounting

Schedule company books and records

SIP 2
CDDA report
Investigating antecedent transactions

ldentifying, securing, insuring asssts
Retention of title

Debt collection - pre and post appointment
Praperty, business and asset sales
Communication and negotiations with secured
creditors

Planning

Management of operation
Communication/negotiation with suppliers
Communication/negotiation with landlord
Communication/negotiation with third parties
Monitor goods outwardfinwards

Stock take

On-going employee issues

Travel

Communication with creditors
Creditor claims {including employees and other
preferential creditors




Abrapower Lirnited {in Administration)

Report to Creditors 8 Statement of Proposals

APPENDIXV

» Breakdown of SFP Forenslc Limited Fees
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Abrapower Limited (in Administration}

Report to Creditors & Statement of Proposals

APPENDIX VI

» Breakdown of SFP Property Limited Fees




tjo | afey

el 104 s9IRY InQ obieyn Lewwng soj X) xjpusddy asg

an'o JUNOJIL UO UMELD LofRIBUNWOY
05 885'¢ 00 OEY 05 8¥F 600 00 0 000 00 098°C ot'o 000 000 oo 000 00058°C 3 SIS0 0L
80 £7Z 100700% 00'SEE 000 a0 o 000 00 002 000 00 0 000 000 060 00 0SE inoy Jod F ayes eberaay
05°8€ ot v 08 € 100 0 00’0 000 026} 00’0 000 1000 000 00 0 00'L) feoL
000 00 ad o 000 00 0 000 000 000 000 000 009 00 0 00 0 SIONPAID
Qg 0 000 Lk 000 00 000 Q00 000 000 000 000 0040 0f O fuiped |
Q0 ¥E 0t ¥ 05 € 10070 000 000 08 91 00 ¢ 0oo ooo 000 00 ¢ 0E6 $]9SSE JO uoyesieay
000 00 0 000 000 000 0040 000 000 000 008 000 000 3000 uopiebijsanuy)
000

Z10Z YATWIAON 91 01 Z10Z HIA0LIO LE QONId FHL VO SALVY NG IDUVHD ANV WL HJO AJVIANNS

Buiuue)g pue voReRSIUILPY

(NOLLYHLSININGY NI} QR LINIT HIMOdVYHEY

Al¥3dodd
NEENEEERE

ddS




Abrapower Limited (In Administration)

Report to Creditors & Statement of Proposals

APPENDIX VIi

Breakdown of SFP Recoverigs Limited Fees
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Abrapower Limited (in Administration)

Report to Creditors & Statement of Proposals

APPENDIX ¥ill

Breakdown of SFP Datastore Limited Fees
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Abrapower Limited (in Administration)

Report to Creditors & Statement of Proposals

APPENDIXIX

« Charge out Rates for SFP main practice and associates entities
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Abrapower Limited (in Administration)

Report to Creditors & Statement of Proposals

APPENDIX X

¢  Proof of Debt form




Rule 4.7

3 PROOF OF DEBT - GENERAL FORM

in the matter of Abrapower Limited (in Administration)
and In the matter of The Insolvency Act 1986

Date of Administration Order

Form 4.25

Name of Creditor

Address of Creditor

Tolal amount of claim, including any Value Added Tax
and outstanding uncapitatised interest as at the date the | £
compaiy went into liguidatbon (see noig)

Detalls of any document by reference to which the debt
can be substantiated [Note the liquidator may call for
any document or evidence to substantiate the claim at
his discretion)

If the total amount shown above inciudes Value Added
Tax, please show.-

{a) amount of Value Added Tax
(b} amount of claim NET of Value Added Tax

mm

If total amount above mcludes outstanding uncapitalised | £
interest please state amount

If you have filed i both box 3 and box 5, please state
whether you are claiming the amount shown tn box 3 or
the amount shown n box 5{b)

Give details of whether the whole or any part of the debt | Category
falls within any (and if so which) of the categories of
preferentlal debts under section 386 of, and schedule 6
to, the Insolvency Act 1986 (as read with schedule 3 to
the Soclal Secunty Pensions Act 1975)

Amount(s) claimed as preferental £

Particulars of how and when debt incurred

10

Particulars of any secunty held, the value of the
security, and the date it was given £

1.

Signature of credilor or person authonsed to act on his
behalf

Name in BLOCK LETTERS

Position with or relation to creditor

Form P37
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a  Guide to Adminlstrators' Fees
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Rule 248 Form 2 268

Notice of conduct of business by

corres ponden ce
Name of Company Company number
Abrapower Limited
01159277
In the Court case numbcer

Birmingham District Registry
{full name of Court} 8516 of 2012

{a) Insert full
name(s) and - Noticq 15 hereby given by (a) Simon Frankiin Plant and Daniel Plant both Clo SFP, 9 Ensign

ai’iﬁiﬁ?&;ﬂ,ﬁ; House, Admirals Way, Marsh Wall, London E14 9XQ

(b) Insert full name 10 the creditors of (b) Abrapower Limited whose registered office is at 9 Ensign House, Admirals
and address of - Way, Marsh Wall, London E14 9XQ

registered office of
the cormpany

(c) Insert number of
resolutions enclosed

that, pursuant o paragraph 58 of Schedule B1 to the Insoivency Act 1986, enclosed 15 (c) 1
resolution for your consideration Please indicats below whether you are in favour or against
each resolution

(d) Insert nddress to

which form1S 10 This form must be recewved at (d) 9 Ensign House, Admirals Way, Marsh Wall, London E14 9XQ

{6y Insert closi8 . 12 00 hours on (e) 12 December 2012 i order fo be counted It must be accompanied by

detalls in wnting of your ¢laim unless those detalls have already been submutted for the purpose
of ameeting of creditors  Failure to do so will lead to your vote(s) being disregarded

Repeat as necessary

for the number of
resolutions attached  Resclution (1) the approval of the Jeint Administralors’ Proposals 1 am *in Favour / Against

TO BE COMPLETED BY CREDITOR WHEN RETURNING FORM

Name of
creditor;

Signature of
creditor:

{If signing on behalf of creditor, state capacity e g. director/solicitor)
If you require any further details or clarficabion pnor e relurning your voles, please contact me /
us at the address above

Signed __1 —
Joint / Administrator(s)
Dated _23 _hc 1751




