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KINDFIELD LIMITED

AUDITORS' REPORT

PURSUANT TO PARAGRAPH 24 OF SCHEDULE 8 TQ THE COMPANIES ACT 1985

We have examined the abbreviated accounts on pages 3 to 5 together
with the full financial statements of the company under section 226 of
the Companies Act 1985 for the year ended 30th April 1995.

Respongibilities of Directors

The directors are respcnsible for preparing abbreviated accounts in
accordance with Schedule 8 of the Companies Act 1985.

Respongibilities of Auditors

It is our responsibility to form an independent opinion as to the
company's entitlement to the exemptions claimed in the directors'
statement on page 3 and whether the abbreviated accounts have been
properly prepared in accordance with that Schedule.

Basis of Opinion

We have carried out the procedures we considered necessary to confirm,

by reference to the audited financial statements, that the company is
entitled to the exemptions and that the abbreviated accounts have been
properly prepared from thoge financial statements. The scope of our work
for the purpose of this report does not include examining or dealing with
events after the date of our report on the full financial statements.

Cpinion

In our opinion the company is entitled under sections 246 and 247 of the
Companies Act 1985 to the exemptions conferred by Part III Section A of
Schedule 8 to that Act in respect of the year ended 30th April 1995,

and the abbreviated accounts have been properly prepared in accordance
with that Schedule,

Other Information

On 2nd February 1996 we reported, as auditors of the company, to the
members on the full financial statements prepared under Section 226
of the Companies Act 1985 for the year ended 30th April 1995

and our audit report under Section 235 of the Companies Act 1985

was as follows:

We have audited the finmancial statements on pages 5 to 9 which have been
prepared under the historical cost convention and the accounting policies

set out on page 4.

continued.......




KINDFIELD LIMITED

AUDITORS' REPORT — CONTINUED

PURSUANT TO PARAGRAPH 24 QF SCHEDULE 8 TO THE COMPANIES ACT 198%

Responsibilities of Directors

Company law places a responsibility on the directors to prepare financial
statements for each financial year which give a true and fair view. In
preparing those financial statements the directors are required to:—
a) select suitable accounting policies and then apply them consistently.
b} make judgements and estimates that are prudent and reasonable.
¢} apply the going concern basis unless it is not appropriate to
presume that the company will continue in business.

The directors are responsible for keeping proper accounting records which
discloge with reasonable accuracy at any time the financial position of
the company and which enable them to ensure that the financial statements
comply with the Companies Act 1985. The directors are also responsible for
safeguarding the assets of the company and for taking reascnable steps

for the prevention and detection of fraud and other irregularities.

Regponsibilities of Auditorsg

It is our responsibility to form an independent opinion, based on our
audit, on the financial statements and to report our opinicn to you.

Basgis of Opinicn

We conducted our audit in accordance with Auditing Standards issued by

the Auditing Practices Board. An audit includes the examination, on a test
basig, of evidence relevant to the amounts and disclosures in the
financial statements. It also includes an assessment of the significant
estimates and judgements made by the directors in their preparation of the
financial statements, and of whether the accounting policies are
appropriate to the company's circumstances,and have been consistently
applied and adeqguately disclosed.

We planned and performed our audit so as to obtain all the information
and explanations which we considered necessary in order to provide us
with sufficient evidence to give reasonable assurance that the financial
statements are free from material misstatement, whether caused by fraud
or other irregularity or error. In forming our opinion we also evaluated
the overall adequacy of the presentation of information in the financial
statements.

Cpinion

In our opinion the financial statements give a true and fair view of the
state of the company's affairs at 30th April 1995 and of its profit for
the year then ended and have been properly prepared in accordance with

the pypvisions of the Companies Act 1985 applicable to small companies.
0 g;é;t Lﬁ‘gfﬁﬁﬁégl

ROBSON LAIDLER —

Registered Auditor
2nd February 1996



KINDFIELD LIMITED

ABBREVIATED BALANCE SHEET

30TH APRIL 1995

1985 . 1854
Notes £ - £ £ o £
CURRENT ASSETS
Debtors 406211 421433
406211 421433

CREDITORS — Amounts falling

due within one year 1 149645 202952
NET CURRENT ASSETS 256566 218481
NET ASSETS 256566 218481
CAPITAL, AND RESERVES
Called up share capital 2 100 100
Profit and loss account 256466 218381
Shareholders' funds 256566 218481

We have relied on Section 246 and Section 247 of the Companies Act 1985 as
entitling us to deliver abbreviated accounts on the grounds that the
company is entitled to benefit from the exemptions conferred by Part III
Section A of Schedule 8 to the Companies Act 1985 as a small company.

On the same grounds, advantage has been taken in the preparation of the
financial statements of the special exemptions conferred by Part I of
Schedule 8 to that Act.

Approved by the board on 2nd February 1996

)
C.0. E NSON ) Director

)
e —




KINDFIELD LIMITED

- ACCOUNTING POLICIES

The following accounting policies have been used consistently in dealing
with items which are considered material to the company's affairs.

ACCCOUNTING CONVENTION

The financial statements have been prepared under the historical cost
convention.

TURNOVER

Turnover represents sales of the cowpany's development properties.

TAXATION

The charge for taxation is based on the profit for the year.

No provision has been made in the accounts for taxation deferred as
a result of accelerated capital allowances and other timing
differences, as there is reascnable evidence that no liability will

arise in the foreseeable future.

CASH FLOW STATEMENT

The company has taken advantage of the exemption in Financial Reporting
gtandard Number 1 from producing a cash flow statement on the grounds
that it is a small company.



KINDFIELD LIMITED

NOTES TO THE ABBREVIATED ACCQUNTS

YEAR ENDED 30TH APRIL 1995

1. BORROWINGS

The aggregate amount of secured liabilities is
£2892, (1994 £218).

2. CALLED UP SHARE CAPITAL

There was no change in share capital during the vear,

Allotted
and

Authorised fully paid
£ £

Ordinary shares of £1 each ' 100 100



