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Directors’ report

The directors present thelr annual report and the auditad financial statements of the company for the year
" ended 28 February 2022. The directors do not recommend the payment of a final dividend.

This report has boen prepared in accordance with the speciat provisions relating to small companies within
part 15 and Saction 4148 of the Companies Act 2606 and a strategic report is not inciuded.

1. Principal activities, review of businass and future developments
The principal activity of the company is that of the éupply and marketing of nutritiona) supplements. Both the
level of business and the year end financial position remain satistactory and the directors expect thal the leve!

of activity will be sustained for the foreseeabte future. The company did not undertake any other significant
businass activily in the year.

2. Political donations and political expenditure
The'company made no political donations or incurred any political expenditure during the currant or prior year.
3. Functional cumrency

The financial statements are prosented in Great British Pound ("GBP*), which is the cumency of the primary
economic environment in which the entity operates. :

7 4. Resulls and dividends _

The resuits of the company are shown on page 10. The directors have declared a total dividend during the year
of £ nit {2021: £ nil). The directors do not racommend the payment of a final dividend. ' :

Profit for the year amounted to £ 894 366 (2021: £ 844 989).
5. Post balance sheet avents

The directors are not aware of any matter or circumstance material to the annual financial statements arising
since the raporting date and the date of approval of the annual financial statements. '

8. Going concemn

The directors have considered the company’s cash and net asset position, making apptopriate enquiries and
reviewing farecasts of future trading levels and cash flows covering the period 12 months from the date of
signing these financia! statemants and taking into account the following: -

- The banking facilities curremiy available and expected to be available to the company.

The directors have reviewed forecasts for the company which have been updated for the expected impact of
Covid-19 on Arading and oparating results remain in line with the directors’ revised expectations. There Is
significant uncertainty over the extent of the impact and longevity of the coutbreak. The company has adaquate
rasources to continue to operate as a going concem. '

On this basis, the directors have formed a judgement at the time of spproving the financlal statements that
there is a reasonable expectation that the company have sufficient resources to continue in operation for the

foreseaable future. For this reason the directors consider the adoption of the going concem basis In preparing
_the financlal stataments |s appropriate. .
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Directors' Report (Continued)

10.

"

Dlrecton

The directors of the company who held office during the year and up lo the date of the ssgning of the financial
slatements, unless otherwise stated, were as follows:

Names Changes

WJL Loubser _

AJ Williamson Resigned 28 February 2022
C Halet

There have been no other changes to the directorate for the year under review.

Directera’ indamnities

The directors have the benefit of an indemnity, which is a qualifying third party indemnity provision as defined
by Saction 234 of the Companigs Act 2006. Tha indamnity was in ferce throughout the last financial year and is
currantly in force. The company has purchased and maintained throughout the financial year directors' and
Officers’ liability insurance in respact of itself and its directors.

Dlsciosure of Informatlon to auditors

Each of the persons who is a director.at the date of approval of this raport confirms that:

(a) 80 far as each director is aware, there is no relevant audit lnfonna(ion of which the company’s
auditors are unaware; and
(b) hefshe has taken all the steps that he/she ought lo have taken as a director in order to make

himselfherself aware of any relavant audit information and to establish that the company’s auditors
are aware of that information.

Independant auditors

Pursuant (o section 487 of the Companies Act 2006, the auditors will be deemed to be appointed and
PricewaterhousaCoopers LLP will therefore continue in office.

Small companies exemption

This raport has been prepared in accordance with the special provisions relating to small companies within part

- 15 and Saction 4148 of the Companias Act 2006 and a strategic raport is not included.
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Directors’ Report (Continued)

.12

Financlal risk management

The Company’s operations expose them to a variety of financial risks that include price risk, foreign exchange
risk, credit risk, liquidity risk and interest rate risk. The Company has a fisk management programme in place
that seeks to limit the adverse effects on the financial performance of the Company by monitaring levets of
debt finance and the related finance costs. Given the size of the Company, the directors have not delegated
the responsibility of monitoring financial risk management to a sub-commiitee of the Board. The policies set by
the board of directors are implemented by the Company's finance department.

Price risk ' .
The Company is not exposed to commodity or equity securities price risk as a result of their operations. The
Directors will revisit the appropriateness of this policy should the Company's operaticns change significantly in
size or nature, .

'Foreign exchange risk

White a significant percentage of the Company’s revenues and expenses are denominated in Sterling, the
Company are exposed to foreign exchange risk in the normal course of business, principally on sales and
purchases in Eurcs, Canadian dollars and New Zealand dollars. Management of this risk is kept constantly
under review and appropriate measures taken where required.

Credit risk '

The Company has implemented policias that requite appropriate credit checks on potential customers before
sales are made. The amount of exposure to individual customers is subject to a limit, which is reassessed
reqularly by the Board. .

Liquidity risk ’ .
The Company actively maintains both short-term and long-term debt finance that is designed to ensure the
Company has sufficient available funds for operations and planned expansions.

interest rate risk . .
The Company has interest bearing liabllities, which relate to bank loans 2nd overdrafts. Debt is maintained at a
variable rate.’ . \

+

approyed by the board of directors an and were signed on their behalf by:

p-

bser

Date: o Q."?.H“ /\V‘L‘\ 202&

11 Waterside Busiregs Park
Livingstone Road )
Hessle

England

HU13 0EG
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Statement of directors' responsibllities in respect of the financial statements

The directors are responsible for preparing the Annual report and the financial statements in accordance with
applicable law and regulation. ‘ .

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have prepared the financla) statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reperting
Standard appticable in the UK and Republic of ireland’, and applicable faw).

Under company law, directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period. In
preparing the financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;
- state whether applicable United Kingdom Accounting Standards, comprising FRS 102 have been
- followed, subject to any material departures disclosed and explained in the financial statements;
- make judgements and accounting estimates that are reasonable and prudent, and
- prepare the financial statements on the going concem basis unfess it is inappropriate to presume that the
company will cantinue in business. '

The directars are responsible for safeguarding the assets of the company and hence for taking reasonable steps for
. the prevention and detection of fraud and other iregularities. -

The directors are also responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006,

bubser

ptor . .
Date: Z:"u" 1\*\*—1 022
11 Waterside Busirtebs Bayk
Livingstone Road .

Hessle
England
HU13 0EG
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Independent auditors’ report to the members
of Wassen International Limited

Report on the audit of the financial statements

Opinion
In our Opinkon, Wassen Inlomational Limited's financlal statements:

» give a true and fair view of the state of the company's affairs as at 28 February 2022 and of its profit for the year then ended;

« have been proporty prepared In accordance with United Kingdem Ganaerally Acceplad Accounting Practics (United Kingdom Accounting
Standards, comprising FRS 102 “The Financial Reposting Standard applicable in tha UK and Repubtic of lieland™, and applicable law);
and :

* have been prepared in accordance with the requizemants of the Companies Act 2006,

Wo have audiled (ha tnanclal stataments, Included within the Annual Repon and Fmancial Statements (the “Annual Repont’), which
comptise: the Statement of Financia) Position as al 28 February 2022; the Siatemen! of Comprehonsive Incoms and the Statement of
Changes in Equily for tha year then ended; and the nolas to the tinancial statements, which include a dascription of the signdicant accounting

Basis for opinion
We cenducted our audit in accordance with intamational Standards on Auditing (UK) {TISAs (UKY") and appticable taw. Our responsibiities

under ISAs [UK) ara further described in the Auditors’ responsibilities lof the audit of the Hnancial statemanis saction of our repon. We
believe that the audit evidance we hava obtained is sulficient and appropriate 1o provide a basis for our opinion,

Independence . . .

Wa romained indapendani of the company in accordance with the ethical raquirements thal are ralevant to our audit of the financial
stalaments in the UK, which includes the FRC's Ethleal Standard, and we have fulfiled cur oiher ethical responsibilitias in accordance with
thesa ragulrernents.

Concluslons relating to going concermn

Basad on the work we have performed, we have not [dentilied any matesial uncartainties relating Lo evants or conditions that, individually or
collsctively, may cast significant douti on the company's abilily to continue as a going concern for & perod of at lsast twelve months tom
when the financla) statements are authorised tor issue. .

in auditing the financial statements, we hava concludad thai the directors’ use of the going concarn basis of accounting in tha preparation
of the financial statements is appropriate.

Howaver, bocayse nol all future events or condilions can be predicted, this canclusion is noi a guarantee as to the company's ability lo
continue as a going concem,

Qur rasponsibitities and the raspansibililies of the directors with respact Lo going concem are described in the relevant sections of this repon.

Reporting on other information

The other information comprises all of the information in the Anmual Rapon other than the financial statements and our auditors’ céport
thereon. The directors ara responsible for the othar information. Our apinion on the linanclal stataments does nol cover the other infonmatien
and, accordingly, we do nol express an audil cpinion or, excapt (o the extent otharwise sxplcitly staled in this repon, any lorm of assurance
thareon. N
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Independent auditors’ report to the members of
Wassen International Limited (continued)

Reporting on other information (continued)

In connection with our audit of the financial statamants, our respensibility is (o read tha othar information and, in doing 30, consider whather
the othar information ts materially incongistent wilh the linancial stalements or our knowtedge oblained in the audit, or atherwise appears to
be matenaily missiated. |l we identily an apparent materia) inconsistancy or matartal misstatement, wo are raquired to pertorm proceduras
to conclude whethar thare 13 8 mataral masialament of the financial statements os a malerial migslatement ol the olther informaticn. Y,
based on the work we have perfermed, wo conciude that thara is @ material missiatemant of this other information, wa are requirad to raport
that fact. Wa have nothing ta repon based on these rasponsibilities.

With fespect to tha Directors’ rapon, we aiso considared whether the disclosures raquired by the UK Companigs Act 2006 have been
included. :

Basad on our work undartaken in Lhe coursa of the audil, the Companies Act 2006‘roquires us al30 1o rapon certain opinions and matars
as described below. ’

Directors’ report

In cur opinton, based on (he work undenaken In the course of the audit, 1he information given in tha Diractors’ report for [he year ended
28 February 2022 is cons:s:anl wilh the linancial slataments and has been prepared in accordance with applicable legal requirgments.

tn |m of ihe knowledge and undersianding of the compary and ils environment obtained in W course of the audit, we did net identify any
matarlal rn!sslllemems in the Directors' repart.

' Responsibilities for the financial statements and the audit '

Responsibllities of the directors for the tinancial statements

As explained mora hutly in the Statement of directony’ rosponsibilities in respedct of the financial slatements, the directors are responaible for
tha preparaton of the financial stataments in accordance with (he applicable kramework and for being satiafied that they give & trus and fair
view. The direcloss are also responsible lor such intemal contiol as thay delemming 15 necessary to anabla the preparation of financial
slatements that ars frae from malenal misstatemant, whether dus to fraud of orror.

In preparing the tinancial statements, the directors are rasponsible for assessing the company's abilily to continug as a going concermn,
disclosing, as applicable, matiers related to going concern and using the gong congcem bagi of accounting unless the diractors alther intend
1o liquidale the company of lo cease operations, of have no raaiistic ahernative bul Lo do so.

‘Auditors’ responsibiiities for the audit of the financlal statements

Our obyectives are to obtain reasonable assurance about whether tha financia! statements as a whols ara free from material misstatament,
whether due 10 trgud or error, and 10 issug an audilons’ repon that includes our opinion. Reasonable asswance is 8 high' level of assurancs,
bu! is not a guaraniea Ihat an audil conducted in accordance wilh ISAs (UK) will always detect 6 matanal missialement when it exisls.
Missiztemenis can arise from lraud of arror and are considered matedal d, individually or in the aggregate, they could reascnably be
expected to influence the aconomic decisons of users taken on he basis of 1hese financial staternanis.

irreguiarities, including fraud, are instances of noncompllance with- taws and reguiations, We design procedures in line wilh our
respongibdibes, oulined abova, to dalect material misstatements in respac of Imegularities. inctudng lraud. The exten to which our
procedures are capabla of detecung ivegulasities, including frawd, is detaited below.

Based on our undarstandmg of the company and indusiry, we Iden!iﬁad that the principal risks of non-compliance with laws and regulations
relatad to UK l1ax regulation, and wa considarad the exten] to which non-compiiance might have a matenal efiect on the bnancial statemenls
We evaluated managsmant's incentives and opportunitias for frauduten] manipulation of the financial statements {including the sk of
override ol controls), and determinad (hat the prncipal risks wears related (o posting inappropriate purnal entries 1o manipulate tinanclal
resylis and managament blas in accounting estimales or significant judgements. Audl! procedures performed by the sngagement leam
indfuted;
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Independent auditors’ report to the members of
Wassen International Limited (continued)

Respongibilities for the financial statements and the audit (continued)

Auditors’ responsibliities for the audit of the financlal statements (continued)
+ Discussions with management, inctuding consideration of known or suspected instances af non-compliance wilh laws and reguiation
and fraud .
« Identification and testing of unusual joumal entnes; and
_« Evaluation and, whara appropriate, challenging assumplions and judgemenis made by management in determining gignificant
accoun(ing ostimales. ' ‘

There are inherant imilations in the audit procedures dascribed above. We are less Ikaly lo become aware of instances o! nor-compliance
with laws and reguiations That are not ciosaly refatad to ovonts and transactions reflectad in the financial gtatements. Also, the risk of not
doteciing a material missiatsment due to traud i3 Mgher than the fisk o1 nol detedting one msulting from emor, as fraud may invoive dellberale
concealmant by, lor exampls, forgery of infantional misrepresentations, or through collusion. ’ :

A futther dascripion of our responsibilities tor the awdil of the fnancial slatemanis is located on the FRAC's websile at:
veww fre.0rg.u/auditorsresponsiitities. This description forms part of out duditors” raport.

Use of this repont

This repon, including the opinions, has been preparad lor and only tar the company's members as a body n aecondance with Chapler 3 of
Part 16 of thé Companies Act 2006 and lar no olher purpose. We do nol, in giving These opinions, accopt or assume responsibility for any
other purposs or 10 any other parson to whom this repon is shown or intp whose hands it may come save whare expressly agreed by our
pnor consent in wiimg. . R

Other required reporting

Companles Act 2006 exception reporting
Under the Companies Act 2006 wa ara required to report 1o you it, in our opinior:

+ wo have nol obtained ali the information and explanations we require for our audil; or

» adequale accouniing racords have not been kept by the company, or retums adequate for our audil have not beon received from
branches nol visitod by us, o - ‘ -

» cenaln disclosures of direclors’ remuneration specified by law are no) made; of

s thefinancial statements ase not in agreement wilh the accounting recaords and talurns.

We have no exceptions o sepost anising from this respensibility,

Entitlement to exemptions

Undar tha Companiss Act 2006 we ara required 1 repon o you if, in our opinion, the direciors wera not entited 10; prapare financial
stataments in accordance wilh the small companies regime; lake advantage of tha small companies exemption in preparing the Cireclors’
taport; and take advartage of the small companies exermption from praparing a strategic ropont. We have no exceplions lo repon ansing
from this responsibility.

Binoh Hecunan

Bronda Heenan {Senior Statutory Auditor)

for and on behal! of PricewatermauseCoopers LLP
Chartsred Accountants and Statutory Auditors

. Bellast :

29 ’LJ? 2022
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Statement of Comprehensive Income for the year ended 28 February 2022

2022 2021
Notes T £
Tumover: ' a 8009428 7144423
Cost of aales ' :

- Cost of sales o : : : © (5025991) (4 190 885)
Gross profit ) 3073437 2 953 538
Administrative expenses . (1 713 898) {1 604 439)
Distribution costs . (384 707) (294 050)
Opasrating profit : - - 5 974 832 1 055 049
Interest incoms - - ' 9 20 463 -
Interost expense - 10 (84 937) {120 299)
Profit before taxation : : 910 358 934 750
Tax on profit . -1 (15 992) (89 761}
Profit for the financial year ‘ : 884 366 844 989
Other comprehensive income _ - -
Total comprahensive income for the financlal year 894 366 844 989

Tﬁe company’s resuits all relate to continuing operations.

10

The notes on pages 13 - 26 form an integral part of the annual finandial stalements.
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Statement of Financlal Positlon as at 28 February 2022

2022 2021
Notes ‘£ £
Assets .
Non-Current Assets
Intangible assets . i2 - 1226
Property, plant and equipment 13 - 14499 19 182
Deferred tax 14 654 333 670 325
868 632 | 690733
Current Assets -
Inventories T . : 15 1419610 1176 424
Trade and other receivables : 16 2709575 2 061276
Cash and cash equivalents _ ‘ , 17 152 351 219 163
o 4 281 836 3 456 863
Total Assets : . 49502368 4 147 596
Equity and Liabilities .
Equity _
Called up share capital ' 19 . -1 1
Reserves - ; ’ . 65 000 65 000
Retained income B ' 20 2454262 . 1559886
2519 263 1 624 897
) Liabllities
Current Liabilities
Trade and other payables . : 18 2431105 " 2522699
Total Equity and Liabilities : 4950 368 4 147 596
The annua) repopt and ﬁeg ncial statements and the notes on pages 3 to 28, were approved by the directors on the

and were signed by:

27l 2022
1" Walnra]da Busifebs Park
.Livingstone Road

Heassle

England

HWM3 0EG

. "
The notes on pages 13 - 26 form an integral part of the annual inancial statements.
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Statemaent of Changes in Equity for the year ended 28 FeBruary 2022

Catled up Capital Retained Total equity
Share capitat redemption eamings
resarves
£ £ £ £

Balance at 01 March 2020 1 85 000 744 807 779 808
Profit for the financial yaar - - 844 989 844 989
Balance at 28 February 2021 1 85 000 1558 896 1624 897
Profit for the financlal year - . - 894 366 894 366
Balance at 28 February 2022 1 . 85000 2 434 262 2519 262

Tha nates on pages 13 - 26 form an integral pan of the annual financial stataments.

12
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Notes to the Financlal Statements for the year ended 28 February 2022

1. General Information ) ‘

The company is a private company limited by shares incarporated and domiciled In the United Kingdom.
The pﬁndpai activity of the company is that of the suppty and markating of fatty acid nutritionat supplements.
2. Statement of compliance

These financial statements were prepared in accordance with Financial Reporting Standard 102 The Financial
Reporting Standard applicable in the UK and Republic Ireland (‘FRS 1027) as issued in August 2014. The
amendments to FRS 102 issued in July 2015 have bean applied and the Companles Act of 2006. )

3. Accounting policles
Basis of preparation ‘

The financial statements are prepared on the going concem basis undar the historical cost convention. The
preparation of financial statements in conformity with FRS 102 requires the use of certain critical accounting
estimates. it also requires managemeni to exercise its Judgement In the process of applying the company's
accounting policies. The areas involving a higher degree of judgement or complexity, or areas where assumptions
and estimates are significant to the financia statements ara disclosed below. These policies have been consistently
apptied to all years presented, uniess otherwise siated. The company has chosen fo apply paragraph 1A(1) of
Schedute 1 of the Large and Medium Companies and Groups (Accounts and Reports) Regulation 2008 (S|
2008/410) and has adopted its balance sheet format. The financial year represents the year ended 28 February
2022 (2021: financial year ended 28 February 2021),

Now standards, amendments and Interprotations Issdod but not yet effoctive
There are no new standards, amendment or interpretations that will have a material impact on the company.
Exemptions for quallfying entitles under FRS 102 '

The company has taken advantage of the following disclosure exemptions in preparing these financial statements,
as permitted by the FRS 102 *The Financial Reporting Standard applicable in the UK and Republic of Ireland™:

. the raquirements of Secticn 7 Statement of Cash Flows,

. the requirements of Section 3 Financlal Statement Presentatlon paragraph 3. 17 (d);

. he requlremants of Section 11 Financial Instruments paragraphs 11.41(b), 11.41(c), 11.41(e),
11.41(€), 11.42, 11.44 to 11.45, 11.47, 11.48{a)(iii), 11.48(a)(iv), 11.48(b) and 11.48(c};

. the requirements of Section 12 Othaer Financial Instruments paragraphs 12,26 to 12.27, 12.29(a),
12.29(b) and 12.29A; .

. the requirements of Section 33 Ralated Party Disclosures paragraph 33.7.

This information is Inciuded in the consolidated financial statements of Vital Health Foods Proprietary Limited as at
28 February 2022 and these financial statements may be obtained from the head office of the group {Lavendes
Lane, Kuils River, 7580, South Africa).

13
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. Notes to the Financial Statements for the year ended 28 February 2022

3. Accounting policles (continued) -
Gaing concamn

The directors have considered the company's casﬁ and net asset position, making apprapriate enquiries and
reviewing forecasts of future trading levels and cash flows covering the period 12 months from the date of signing
these financlal statements and taking into account the following:

- The banking facilities currently available and expectad to be available to the company.

The directors have reviewad forecasts for the company which have been updated for the expected impact of Covid-
19 on trading and operating results remain in line with the directors’ revised expeclations. There is significant
uncertainty over the extant of the impact and longavity of the outbreak. The company has adequate resources lo
continue to operate as a going concem.

On this bas:s. the directors have formed a judgement at the time of approving the financial statements that there is
2 reasonable expectation that the company have sufficient resources to cantinus in operation for the foreseeabte
future. For this reason the directors consider, the adoption of the going concemn basis in prapafing the financial
statemaents |s appropriate.

Summary of significant accounting policies

The principle_accounting policies applied in the preparation of these financial statements are set out below. These
policies hava been consistenty applied to all the years presented, unless ctharwise stated.

_ Critical accounting Judgaments and estimate uncertalnty

Estimates and Judgements are continually evaluated and are based on historical experience and other factors,
including expeclali_ons of future events (hat are believed to be reascnahble undar the circumstances,

There are no critical accounting estimates or judgements.

14
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Notes to the Financlal Statements for the year ended 28 February 2022

3. Accounting policies (continusd)’

Forelgn Currency

The company’s functlonal and presentation currency is Greal British Pound ('GBP').
Transaction and balances .

Fareign currency transactions are transtated into the functional currency using the rate of exchange at the date of
the transaction. : - ‘ :

At .each period end foreign currency monetary items are translated using the closing rate. Non-monstary tams .
measured at historical cost are translated using the exchangs rate at the date of the transaction. All exchange
differences are included in the profit or loss account.

Turnover

Turnover comprised of the supply and rnarlietlng of fatty acld nutritional supplements in the United Kingdom and the
rest of Europe. . .

Turnover is measured at the fair value of the consideration raceived or recsivable and represents the amounts
receivable for goods and servicas provided in the normal course of business, net of trade discounts and volume
rabates, and value added tax.

Tumover from the sale of goods is recognisad when all the following conditions have been satisfied:

- the company has transferred to the buyer the significant risks and rewards of ownership of the goods;

- the company retains naither continuing managerial Invalvemnent to .the degree usually associated wilh
ownership nor affective control over the goods sold;

- the amount of revenue can ba measured reliably;

- itis probable that the economic benefits assocliated with the transaction will fow to the company; and

- the costs incurred or o be Incurred in respect of the tranaaction can ba maasured reliably.

Taxation

Taxation expanse for the year comprises current and deferred tax recognised in the reporting pericd. Tax is
recognised in the Statement of comprehensive incame, except to the extent that It related to items recognised in
other comprehensive income or directly in equity. In this case lax Is also recognised in other compraehensive income’
or direclly In equity respactively. : ’

Current or deferred taxation asaets and liabilities are not discounted.
(i) Current tax

Current tax is the amount of income tax payable in respect of the taxable profit for the year or prior years. Tax Is
calculated on the basis of tax rates and laws that have been enacted or subslantively enacted by the year end.

Management petiodically evaluates pasilions taken in tax returns with respect to situations in which ap’plicab]g tax
régulation is subject to interpratation. it establishes provisions where appropriate on the basls of amounts expected
to be paid to the tax aulhorities. . :
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Notes to the Financial Statomantg for the year ended 28 February 2022

3. Accounting policies {continued)

) De!ena& tax

Deferred tax s recognised in respect of all #ming differences that hava originated but not reversed at the balance
-sheel data, where transactions or events that result In an obligation to pay more tax in the future or a right to pay
less tax in the future have occurred at the balance sheet date.

Unrealised tax losses and other deferred tax assets are only teoognlsad when it is probable that lhey will be
recovered agains! the revarsal of deferred tax liabilities or other future taxable prafits.

Deferred tax Is measured at the lax rates that are expected to apply in the panbds in which the timing differences
are expectad 1o reverse, based on tax rates and Iaws that have been enacted or substantively enacted by the
balance sheet date

Intangible assets

intangible assets are initially recognised at cost. After recoghition. under the cost model, intandgible assetls are
camied at cost less any accumulated amortisation and any accumulated impairment losses. '

Amortisation is provided on the following bases:

‘Trademarks -10% straight line

Development expenditure -10% straight line
Goodwill - 5% straight line
Tangible assets

Tangible assets under the cost model are stated at historical cost less accumulated depreciation and any
accumutated impairment losses. Historical costs include expenditure that is directly attributable to bringing the asset
to tha location and condition necessary for it to be capabls of operating in the manner intended by management.

The company adds lo the carrying amount of an item of fixed assets the cost of replacing part of such an ltem when
that cost Is Incurred, if the replacemant part Is expected to provide Incremental future benefits to the company. The
carrying amount of the replaced part Is derecognised. Repairs and maintenance are charged to the Statement of
comprehensive income during the period in which they are incurred.

Depreciation is charged 80 as to allocata the cost of assels less their residual value over their estimated useful
-lives, using the straightdine method.

Depreclation Is provided on the rouc;wing basis:
Plant and machinery 8% - 33% per annum

The assets' residunl values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change sinca the last reporting date.

Gains and losses on disposals are determined by comparing the procéeds with the carrying amount and are
recognised in the Statement of comprehensive income.

Inventory
Inventory is stated at the lower of cost and net realisable valua, being the eslimated selling price lass costs to

complete and sell. Cost is based on the cost of purchase on a weighted average cost method. Work in progress
and finished goods include tabour and attributable ovaerheads.
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Notes to the Financial Statements for the year ended 28 February 2022

3. Accounting paolicles (continued)

Al each reporting date, inventory is assessed for impairment. If inventory Is impaired, the carrying amount is
reduced to its seliing price less costs to complete and sell. The impairment loss is recognised immaediately in the
Statement of comprehensive income.

Flﬁanclal Instrumants

The company has chosen to adopt Sections 11 of FRS 102 in respect of financial instruments. The company enters
into only basic financial instrument transactions and therefore Section 12 of FRS 102 is not applicable. As the
company has not chosen to designate financial insiruments as at fair value theough profit or loss it has not provided
disclasures under FRS 11.39 to 11.48A. . ‘

(i) Financial assets

Basic financial assets, including debtors, cash and cash equivalents and loans to fellow group companies are
initially recognised at transaction price, unless the arrangement constltutes a financing trangaction, where the
transaction is measured at the present value of the future receipts discounted at the marke! rate of interast.

Such assets are subsequently carried at amontised cost using the effective interast method.

At the end of each reporting period financial assets maasure al amortised cost are assessed for objective evidence
of impalrment. if an asset is impaired the impairment loss is the difference between the carrying amount and the
present valus of the estimated cash flows discounted at the asset's criginal effective interast rale. The impalmment
loss Is recognised in profit or loss.

If there Is a decrease in the impairment toss arising from an-event occuming after the impairment was recognised
the impairmant is reversed. The reversal is such that the current carrying amount does not exceed what the carnrying
amount would have been had the impairment not previously been recognised. The impairment reversal is
recognised in profit or loss. '

Financial assets are derecognised when:

(a) tha contractus! right to the cash flows from the asset explre or ara settled, or .

(b) substantially alt the risks and rewards of the ownership of the asset are transferred to another party, or

{c) control of the asset has been transferred to another party who has the practical ability to unilaterally sell the
aasst to an unretated third party without imposing additional restrictions.

(i)} Financial liablities

Basic financial liabilities, induding creditors and loans to fellow group companies, are initially recognised at
transaclion price, unless the arrangement constitutes a financing transaction, where the debt instrument is
measurad at tha presani value of the futura receipts discounted at the market rate of intqrést.

Debt instruments are subséquant!y carried at amortised cost, using the effective interest methed.

Loans from fellow group undertakings are classified as current liabllities rep:ayable on demand. If not, they are
presantad as non-current Gabilities.

Financial liablities are derecognised when_ the Gability is extinguished, that is when the contractual obligation is
discharged, cancelled or expires. :
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Notes to the Financial Statements for the year ended 28 February 2022

3. Accounting policlas (continued)
Debtors

Short term debtors are measured at transaction price, less any impairment. Loans recelvable are measured initially
at fair value, net of transaction costs, and are measured subsequently at amortised cost using the effective interest
method, less any impairment.

Cash and cash equivatents
Cash is represented by cash in hand and deposits with financial insmu!mns‘repayable without ;;enalty aon notice of
not mote than 24 hours. Cash equivalents are highly liquid investments that mature in no more than three months

from the date of acquisition and that are readily converlible to known amounts of cash with mslgnlﬂcani risk of
. changs in value.

Creditors

Short term creditors are measurad at the transaction price. Other financial liabilittes, inctuding bank loans, are
measured initially at fair value, net of transaclion casts, and are measured subsequantly at amortised cost using the
effective Interest method. .

Share capitat

Ordinary shares are dassified as equity. Incremental costs directly altributable o the issue of new ordinary shares
are shown in equity as a deduction, net of tax, from the proceeds.

Related party transactions

The company disclosed transactions with related parties within the same group. The company has taken advantage
of the exemption from disclosing related party transactions that are wholly owned within the same group under
paragraph 33.1A from the provisions of FRS 102.

Oporating loases: Lessce '

Rentals paid under aparating leases are charged to the Stalement of comprahansive income on a slralghl line basis
over the period of the lease. .
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3. Accounting policles (continued)
Iinpalrment of fixed assets and goodwili

Assets that are subject to depreciation or amortisation ere assessed at each reporting date to determine whether
there is any indication that the assets are impaired. Where there is any indicalion that an asset may be impaired,
the carrying value of the asset (or cash-generaling unit to which the asset has been allocated) is tested for
impairment. An impalrment loss is recognised for the amount by which the assel's camying amount exceods Hs
recoverable amount. The recoverable amount is the higher of an asset's (or CGU's} fair value less costs ta seli and
value in use. For the purposes of assessing impairment, assats are grouped at the lowest levels for which there are
separalely identifiable cash flows (CGUs). Non-financial assets that have been previously impalred are reviewed at
each reporting date to assess whether there is any indication that the impairment losses recognised in prior periods
may no longer exist or may have decreased.

Pensions

Dafined contribution pension plan

The company cperates a defined contribution plari for its empldyees. A defined contribution plan is a pension plan
under which the Company pays fixed contributions into a saparate entity. Cnce the contributions heve been paid
the company has no further payment obligations.

The contributions are recognised as an expense in the Statement of comprehensive income when they fafl due.
Amounts nol paid are shown In accruals as a liability in the Statemaent of financiat position. The assets of the plan
are held separately from the company in independently administered funds.

Borrowing costs

All borrowing costs are racognised in the Statement of comprehensive income in the year in which they are
Incurred.

Exceptional items
The company classifies certain cne-off charges or credits that have a materia) impact on the company's financlal

results as ‘exceptional tems’. These are disclosed separately to provide further understanding of the financial
performance of the company. ' :
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. Figures in Pounds 2022 2021

4. Turnover

Turnover.- by destination . ’
‘Sales - United Kingdom . 957 429 984 547

Sales - Europe ) 5378 987 4 998 043
Salas - Rest of the world 1763012 1161833
8 099 428 7144 423

The whole of the tumover is attributable to the one principle activity of the company.
5. Oparating profit ' .
Operating profil for the year is stated aftar charging (crediting):

Oporuting lease charges . '
« Premises . 17 460 16 484
+  Equipment ' . 1777 -
- - 19 237 18 484
Amortigation of intangible assels . . 1226 9044
Bad dabts {reversal) , ' - (77 535)
Depreciation of tangibla assels 9 283 8 805
Employee costs ) 618 602 - 620023
Exchange differences ’ 54 580 - 101 551
- Legal expenses : : 21788 23105
Movement on stock provision ' 1031 10 094
Purchases : 5024 960 4 180 791
Profit on disposal of assets . 10 000
Research and developmeant costs 69 493 36 459
6. Auditors’ remunsration .
Feas payable to the company's auditors and its associates for the audit ) ) 35700 34126

aof tha company's anaual financial statements

Included in the audit fee is £4,000 (2021: £4,000) which was bome by Wassen International lelted on bahalf
of Wassen Group Holdings Limited.

7. Employees
Wages and salaries . 8531239 556 418
Social security costs 370N 43 388

Other pension costs 28 392 29 217
’ 618 602 629 023

The average monthly number of eniployeas. including the directors, during the year was 14 (2021: 13).

Key management compensation for group amounted to £136 367 (2021: £132 380).
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Figures in Pounds 2022 2021

8.. Directors’ amoluments

Emoluments of £136 367 (2021: £132 380) were paid lo the directors of any mdwlduals holdlng a prescribed office
during the year.

During the year ratiremant benefits were accrutng to one of the directors (2021: one) in raspect of dafined
_ contribution pension schems.

The valus of the cornpanys contribution’ pald to a defined contribution pension schems in respect o! thea highest
paid diractor amounied to £5,294 (2021: £9,854).

9. Interost income

Bank interest income ) , . 20 483, ' .

10. Interest exponse

Bank interest expense : - (93)

Interast expense o group companies i - . 3B o

CID" interest expense” : 84 937 81481.
64 937 - 120 299

* Confidential invoice discounting
11.. Tax on profit
a) Tax éxpense included in profit or joss

Current )
Corporation tax - current year . - .-

Defarred .

Originating and reverslng temporary differences ) ' 227 367 179 183

Effect of tax rate change on opening bafance - (211 608) (89 422)
* Avising from prior period adjusiments . 233 -

Total tax charge - 15 982 89 761

b) Recanciliation of tax charge

The differencas are explained below;

Profit bafore taxation 910 358 934 750

Tax at the applicable tax rate of 19.00% (2021: 19.00%) 172 968 177 603

Tax effect of adjustments on taxable income "

Fixed asset differences : {262) 1508

Expansas not deductible for tax purposas 23 T2

Arising from prior period adjustmants ' 233 ' -

Remeasurement of deferred tax for changes in : {157 040) (89 422)
tax rates '

Total tax charge . ) 15892 89 761
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Figures in Pounds

2022 2021

1'i. Tax on profit (continued) -

¢) Tax rate changes
In the Spring Budget 2021, tha UK Govamment announced that from 1 April 2023 the corporation tax rate would
increase fo 25% (rather than remaining at 19%, as previously enacted). This new law was subsiantively enacled on

24 May 2021. Defarred taxes at the batance sheet date have been measured using these enacted tax rates and

reflected in these financial statements

12. Intangible assals

2022 ) 2021
Cost Accumulated  Carrying Cost Accumulated  Carrying
amortisation value amortisation value
Trademarks 113 946 {113 9486) - 113 946 {112 720) 1226
Goodwill 1174508 {1174 508) - 1174508 (1174 508) -
Dovelopment 1129 (1 129) - 1129 (1 129) -
Yotal 1289583 (1280 583) - 1289583 (1288 357) 1226
Reaconclliation of intanglble assets - 2022
‘ Opening  Amortisation  Closing
batance . balance
Trademarks 1226 (1 226) -
Reconclilation of Intangible assets - 2021
Opening  Amortisation  Closing
. halance | balance
Trademarks 11170 (9 944) 1226

No intangible assats were disposed of in the current financial year (2021 : no disposals of intang(bla assets).

13, ) Property, plant and equipment

2022 2021
Cost Accumulated  Carrying Cost Accumulated Carrying
) depraciation value depreciation value
Ptant and machinery 84 607 (70 108} 14 499 80007 (60 825) 19 182
Total 84 6807 {70 108} 14 499 80007 (60 B25) 18 182
Reconcliiation of property, plant and aquipment - 2022
Opening Additions Depreciation  Closing
balance balance
Ptant and machinery 19 182 4 600 (9 283) 14 489
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3. Property, plant and equipment (continued)
Reconcillation of property, plant and equipment - 2021
‘ Opening Additions  Depreciation .C!osing

: balance ' balance
Plant and machinery 23185 4 802 {8 805) 19 182

A fixed and fioating charge is held over the company's tangible assets. |
" 14. Deforred tax

Deferrad tax asset
Property plant and equipment 39835 36 093
Tax losses carried forward 7 ' : 614 498 834 232
654 333 870 325
Reconclllatlon of dafamd tax asget
At beginning of year ' : 670 325 760 086
Deferred tax charged to Statement of Comprehenswe Income (15 992) (89 761)
: 654 333 670325
15. Inventories
Raw materiats and consumables ' 1127 647 1036 959
Finished goods and goods for resale 318 439 162 910
) ' 1 444 086 1199 869
Provision for impairmant ) (24 476) (23 445)
1419610 1176 424

Thera is no signiﬂcanl difference betwean the replacement cost of the inventory and its carrying amount.
18. Trade and other receivables

Trade debtors S . 2 544 554 1939 390

Amounts owed by group undertakings 4219 2922
Other recaivables T ' 500 6 500
Taxation and social securilies 102 747 83 624
Prepayments and accrued income - - 57 555 28 840

‘ . 2709 575 2081276

The bad dabt expense recegnised in the Statement of comprehansive income for the year was Enil (2021: £nil).

included in trade debtors is an amount of £927,328 (2021: £1,133,496) which Is provided as security for an
involce discounting facility as indicated in note 18.
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17. Cash and cash equivalents

Cash at bank " ' : 152 351 219163

18. Trade and other payables _
Involce discounting . . ) 788 229 963472 -

Trade craditors : 520084 . 520 866
Amounts owed to group undertakings® - ’ 949 473 862 490
Taxation and sociat security 11315 12 398
Other payables ’ 6 288 5685
Accruals and deferred income . ' 155 716 157 788

2431105 2 522699

* The loan betwaen Wassen Inlemational Limited and Wassen Group Holdings Limited has no fixed repayment
.terms, ungecured and accrue no interest. All othar amounts owed to group undertakings accrue interest on
balances outstanding more than 60 days after statement date and s unsecured. The Intarast rate applicable is 12
Month LIBOR +5% and there is no fixed tarm of repayment. .

The discounting facility of Bibby Financial Servicas Ltd is secured by the invoices which the fadllty ralates to as well
as a fixed and floating charge held over the company's tangible assets.

Parsonal guaranige and indemnity from the directors of tha company provlded as securlty for the invoice
discounling facility.. .

19. Called up share éapltal
Allotted calted up and futly patd up

4 (2021: 4) Ordinary shares of £0.25 each {(2021: £0.25 each) ‘ 1 3
Reconclliation of number of shares issuad:

Al the beginning of the year 4 4
At end of year s . 4 4
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20. Reserves

Capital redemption reserve )

Capitni redamption reserve is a non-distributable resarve and represents paid up‘share capital.
Retalned earnings | - '

Profit or loss account includes afl current and prior year retalned profits or accumulated losses.

Retainad aamings ) . ) _ '
Opening balance 1 559 896 714 907

Profit for the financial year . 884 366 844 988

Closing balance _ 2454 262 1 559 896

21. Commitments

Auihorlsed capital expenditure

There were no capital commitmeants at year qﬁd. {2021: no cor;\mitments).
Operating leasos - as lessee {expenss)

Minlmum Ioasﬁ payments due :
- within one yaar . 13625 13625

- in second fo fifth year inclusive . . TS0 31375
313715 45 000

Operating lease payments represents rentals payable by the company for its offices. The lease has a contractual
term of six years beginning on 20 June 2018, - ' .

22. Retirement benafits

Defined contribution plan

The pension cost represents the contribution payable by the campany to certain employee's personal pension
schemes. Contributions of £6,288 were unpald at year-end (2021: £5,685) and were included in other payables ir
nofe 18. ) C

23. Related party transactions

The company has availed of the exemption under FRS102 Section 33.1A in relation to the disclosure of
transactions with group companias as all voting rights are controlled within the group.
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24. Ultimate parent undertaking and controlling party

The immediate parent undertaking Is Wassen Group Hotdings Limited, both companies are registered in England
and Wales. . :

The ultimate parent undertaking is Vilal Health Foods Proprietary Limited.

The smaltest and largest group oi consolidated financlal statements which include (s entity is headed up by Vital
Health Foods Proprietary Limited. Copies of Vital Health Foods Proprislary Limited consolidated financial
statemnents can be cobtained from the head office of the group (Lavender Lane, Kuils River, 7580, South Africa).

The ultimate controlling party is Infinitus Holdings Proprietar} Limited by viftue of its majority shareholding in VHF '
Holdings Proprietary Limited, which in tum owns Vital Health Foods Proprietary Limited, which owns Natural
Formulas Limited which then has a majoarity share in Wassen Group Holdings Limitad.

25. Post balance sheet ovents

The directors are not aware of any matter or circumstance material to the annual financial statements arising
since the reporting date and the date of approval of the annual financial statements. ’

26. Catagories of financlal Instruments
Financlal assets that are debt Inatruments measured at amortised

cost : : :
Trads and other receivables * _ ) 2549273 1948 812

* axcluding 'Prepayments and accrued income” and 'Other taxation and social securities (VAT)". Refer to note 16.

Financilal liabilities mea.aured at amortised cost

Trade and other payables ** , . : 1 314 601 1 480 023
Amounts owed to group undertakings 949 473 862 490
2264074 2 352513

** excluding 'taxation and sodial security’ and 'accruals and deferred income’. Refer to note 18.




