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Report of the Independent Auditors to
Fretfoil Limited
Under Section 449 of the Companies Act 2006

We have examined the abbreviated accounts set out on pages three to five, together with the full financial
statements of Fretfoil Limited for the year ended 31 May 2012 prepared under Section 396 of the Companies
Act 2006

This 1eport 1s made solely to the company, in accordance with Section 449 of the Companies Act 2006 Ou
woik has been undertaken so that we might state to the company those matters we are required to state to 1t
in a special auditors' report and for no other purpose To the fullest extent permitted by law, we do not accept
or assume responsibility to anyone other than the company, for our work, for this report, or for the opimnions
we have formed

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts in accordance with Section 444 of the
Companies Act 2006 It 1s our responsibility to form an independent opinion as to whether the company 1s
entitied to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts
have been properly prepared m accordance with the Regulations made under that Section and to report our

opton to you

Basis of opinion

We conducted our work n accoidance with Bulletin 2008/4 1ssued by the Auditing Practices Board In
accordance with that Bulletin we have carried out the procedures we consider necessary to confirm, by
reference to the financial statements, that the company 1s entitled to deliver abbreviated accounts and that the

abbreviated accounts to be delivered are properly prepared

Opinion
In our opinion the company 1s entitled to deliver abbreviated accounts prepared in accordance with Section
444(3) of the Companites Act 2006, and the abbreviated accounts have been properly prepared in accordance

with the Regulations made under that Section

Roger Homer {Senior Statutory Auditor)
for and on behalf of F E Sidaway Son & Co
5-6 Long Lane

Market Place

Rowley Regis

West Midlands

B65 0JA

3 January 2013
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Fretfoil Limited (Registered number 01152519)

Abbreviated Balance Sheet

31 May 2012
2012 2011
Notes £ £ £ £

FIXED ASSETS
Tangible assets 2 224,458 216,350
CURRENT ASSETS
Stocks 80,119 95,019
Debtors 300,709 312,661
Cash at bank 219,846 168,729

600,674 576,409
CREDITORS
Amounts falling due within one year 186,036 200,557
NET CURRENT ASSETS 414,638 375,852
TOTAL ASSETS LESS CURRENT
LIABILITIES 639,096 592,202
PROVISIONS FOR LIABILITIES 24,753 24,054
NET ASSETS 614,343 568,148
CAPITAL AND RESERVES
Called up share capital 3 30,010 30,010
Piofit and loss account 584,333 538,138
SHAREHOLDERS' FUNDS 614,343 568,148

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the
Companies Act 2006 relating to small companies

The financt tements were approved by the Board of Directors on 3 January 2013 and were signed on its

behalf by
¢

R M Garbett - Difector

The notes form part of these abbreviated accounts
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Fretfoil Limited (Registered number 01152519)

Notes to the Abbreviated Accounts
for the Year Ended 31 May 2012

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and i accordance

with the Financial Reporting Standard for Smalter Entities (effective Aprii 2008)

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to write off each asset over its

estimated useful Iife,

Land and buildings - 2% on cost
Plant and machinery etc - 25% on cost and 25% on reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsclete and slow moving 1tems

Deferred tax
Deferred tax 1s recogtused 1n respect of all timing differences that have originated but not 1eversed at

the balance sheet date

TANGIBLE FIXED ASSETS

Total

£

COST
At 1 June 2011 415,558
Additions 13,600
Disposals (20,000)
At 31 May 2012 409,158
DEPRECIATION
At 1 June 2011 199,208
Charge for year 5,017
Eliminated on disposal (19,525)
At 31 May 2012 184,700
NET BOOK VALUE
At31 May 2012 224,458
At 31 May 2011 216,350
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Fretfoil Limited (Regustered number 01152519)

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 May 2012

CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid

Number Class Nomtnal 2012 2011
value £ £

30,010 Ordinary £l 30,010 30,010

RELATED PARTY DISCLOSURES

Other debtors includes a loan of £101,963 due from a former director (2010 £101,963)

R M Garbett
2012 2011
£ £
Amount due to related party at the balance sheet date 5,000 5,000
G D Garbett
2012 2011
£ £
Amount due to related party at the balance sheet date 5,000 5,000
Mrs L F Billingham
2012 2011
£ £
Amount due to related party at the balance sheet date 5,000 5,000
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