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'CENTOR INSURANCE & RISK MANAGEMENT LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 OCTOBER 2023

The directors present their report andlthe‘ financial statements for the year endedA 31 .October 2023.
Principal activity . |

' During the year, the principal activity of the Company was that of Insurance broking';_

Going Concern | . -

These financial statements have been prepared on a going concern basis as the directors have not identified
any uncertainties.or events that cast significant doubt about the ability of the Company to centinue as a going
concern. In making this assessment the directors have considered the Group’s ability to meet its liabilities as
they fall due for the foreseeable future under a range of scenarios.

Directors
The directors who served during the year were:

M D S Edgeley

P W Field

R C J Grainger

S A Keep

T J Money

N S Walton (reS|gned 31 July 2023)
D L Williams

P J Williams

Disclosure of information to auditors

’

Each of the persons who are directors at the time when this Directors' report is approved has confirmed that:

e . so far as the director is aware, there is no relevant audit information of which the Companys auditor is

. unaware, and

.o the director has taken all the steps that ought to have been taken as a director in order to be aware of any
_relevant audit |nformat|on end to establish that the Company S audltor is aware of that information. ’

- . Auditor

The auditor, PKF L|tt|ejohn LLP, wull be proposed for reappomtment in accordance wuth section 485 of the
-Companles Act 2006.

4
'

Small companies note .
This report has been prepared in accordance with the prowswns of Part 15 of the Companles Act 2006 relatlng
to small companies. :

- This report was approved by the board and signed on its behalf.
NEdge
' MD S Edgeley

Director

Date: 01 March 2024
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CENTOR INSURANCE & RISK MANAGEMENT LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 OCTOBER 2023

' The directors are responsible for preparing the Directors' Report and the financial statements in accordance
with applicable law and regulattons .

Company law requires the dlrectors to prepare fi financial statements for each fi nancial period. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice);-including Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’. Under
company law the directors.must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In. preparing these financial statements the directors are required to:

e - select suitable accountlng policies for the Companys financial statements and then apply them
consistently;

. make judgements and accounting estimates that are reasonable and prudent L

. prepare the financial statements on the going concern basis unless it is mapproprlate to presume that the

Company will contmue in business.

The directors are respon5|ble for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps
for the preventlon and detectlon of fraud and other irregularities. .- .
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CENTOR INSURANCE & RISK MANAGEMENT LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF CENTOR INSURANCE & RISK
MANAGEMENT LIMITED

- Opinion -

We have audited the financial statements of Centor Insurance & Risk Management Limited (the 'Company') for
the year ended 31 October 2023, which comprise the Statement of Comprehensive Income, the Balance Sheet,
. Statement of Changes in Equity and Notes to the Financial Statements,including a summary of significant
. accounting policies The financial reporting framework that has been applied in their preparation is applicable
law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The Financial. .
Reporting Standard applicable in the UK and Republlc of Ireland' (United Kingdom Generally Accepted

Accounting Practice). . '

In.our opinion the financial statements:

. grve a true and fair view of the state of the Company s affarrs as at 31 October 2023 and of its profit for

the year then ended; -

. have been properly prepared in accordance wrth Unrted _Kingdom Generally Accepted Accountrng
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 20086."

Basis for opinionv

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and.
applicable law. Our responsibilities under those standards are further described in the Auditor's responsibilities
for the audit of the financial statements -section of our report. We are independent of the Company in
accordance with the ethical requirements that are relevant to our audit of the financial statements in the United
Kingdom, including the Financial Reporting Council's Ethical Standard and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is’
sufficient and appropriate to provrde a basis for our opinion. .

Conclusions relating to going concern

In auditing the financial statements, we have conciuded that the directors' use of the going concern basis of |
accounting in the preparation of the ﬁn‘ancial statements is appropriate.

Based on the work we have performed, we have not identifi ed any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company's ability to continue as a
going concern for a period of at least twelve months from when the fi nancral statements are authorised for
issue. . -

Our responsibilities and the responsrbllltles of the drrectors with respect to going concern are described in the
relevant sections of this report.
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CENTOR INSURANCE & RISK MANAGEMENT LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF CENTOR INSURANCE & RISK
MANAGEMENT LIMITED (CONTINUED)

~ Other information

The other information comprises the .information included in the annual report other than the financial
statements and our auditor's report thereon. The directors are responsible for the other information contained
within the annual report. Our opinion on the financial statements does not cover the other information and,
except to the extent otherwise explicitly stated in our report, we do not express any .form of assurance
conclusion thereon. Our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge obtained in the
course of the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies
or apparent material misstatements, we are required to determine whether this gives rise to a material-
" misstatement in the financial statements themselves. If, based on the work we have performed, we conclude
that there is a material misstatement .of this other information, we are required to report that fact.

We have nothing to report in this regard. -
Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

. the information given in the Directors’ Report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and .
. the Dlrectors Report has been prepared in accordance W|th applicable legal requwements

Matters on which we are required to report by exception

In the.light of the'knowledge and understanding of the Company and its environment obtained in the course of
" the audit, we have not identified material misstatements in the Directors’ Repor’(.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
reqwres us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
. received from branches not visited by us; or

) the financial statements are not in agreement with the accounting records and returns or

. certain disclosures of directors' remuneration specified by-law are not made; or ' '

. we have not received all the information and explanations we require for our audit.

. the directors were not entitled to prepare the financial statements in accordance with the small

companies regime and take advantage of the small companies' exemptlon in preparing the Directors'
report and from the requirement to prepare a Strategic Report.

‘Responsibilities of directors

~As explained more fully in the directors' responsibilities statement set out on page 2, the directors are

responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view, and for such internal control as the directors determine is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to liquidate the Company or to cease operations,
or have no realistic alternative but to do so.
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CENTOR INSURANCE & RISK MANAGEMENT LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF CENTOR INSURANCE & RISK
MANAGEMENT LIMITED (CONTINUED) *

. Auditor's responsibilities for the audit of the financial statements

-Our objectives are to obtain reasonable assurance about whether the financial statements as-a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
. from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.’

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. The extent to which our procedures are capable of detecting irregularities,
including fraud is detailed below: ' )

e We obtained an understanding of the Company and the insurance_ sector in which it operates to identify
" laws and regulations that could reasonably be expected to have a direct effect on the financial statements.
We obtained our understanding in this regard through discussion with management mdustry research and
application of cumulative audit knowledge and experlence of the sector.
e We determined the principal laws and regulations relevant to the Company in this regard to be those arising-
from'FCA Rules, Companies Act 2006 and UK Taxation regulations. The company is authorised and
. regulated by the FCA and we considered the extent to which non-compliance with the FCA rules might
- have a material effect on the Company'’s financial statements.

e We designed our audit procedures to ensure the audit team considered whether there were any indications
of non-compliance by the Company with those laws and regulations. These procedures included; but were
not limited to: enquiries of management, review of minutes, review of any legal or regulatory
correspondence, review of breaches register kept in accordance with the CASS 5 and other regulatory _
requirements and review of legal expenses incurred during the perlod ’

e We also identified the risks ofrmaterial misstatement of the financial statements due to fraud. We
considered, in addition to the non-rebuttable presumption of. a risk of fraud arising from management
override of controls, the risk of fraud related to revenue recognition and we addressed this by performing
cut-off procedures and transaction testing of a sample of revenue items.

e As inall of our audits, we addressed the risk of fraud arising from management override of controls by

. performing audit procedures which included, but were not limited to: the testing of journals; reviewing
accounting estimates for evidence of bias; and evaluating the business rationale of any significant
transactions that are unusual or outside the.normal course of business.

Because of the inherent limitations of an audit, there is a risk that we will not detect all irregularities, including
those leading to a material misstatement in the financial statements or non-compliance with regulation. This
risk increases the more that compliance with a law or regulation is-removed from the events and transactions -
reflected in the financial statements, as we will be less likely to become aware of instances of non-compliance.
The risk is also greater regarding irregularities occurring due to fraud rather than error, as fraud involves
intentional concealment, forgery, collusmn omlssmn or mlsrepresentatlon

A further description of our responsibilities for the audit of the fnancial statements is located on the Financial
Reporting Council's website at: www.frc.org. uk/aud|torsrespon51blllt|es This descrlptlon forms part of our
audltors report.
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CENTOR INSURANCE & RISK MANAGEMENT LIMITED

' INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF CENTOR INSURANCE & RISK
MANAGEMENT LIMITED (CONTINUED) .

- Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of.Part 16 of
‘the Companies Act 2006. Qur audit work has been undertaken so that we might state to the Company's

members those matters we are required to state to them in an auditor's report and for no other purpose: To the
- fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the:Company

and the Company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

Paul Goldwin (Senior Statutory Auditor)

for and on behaif of
PKF Littlejohn LLP

Statutdry Auditor

" 15 Westferry Circus
Canary Wharf
London
E14 4HD .

- Date: 1 March 2024 .
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CENTOR INSURANCE & RISK MANAGEMENT LIMITED

STATEMENT OF CbMPREHENSIVE INCOME -
FOR THE YEAR ENDED 31 OCTOBER 2023

Turnover

Gross profit

\

Administrative expenses

Operéfing profit _
Interest receivable and similar income
Interest payable and similar expenée's

- Profit before tax

Tax on profit’

Profit for the financial year

There'w'as no other comprehensive income for 2023 (2022:£NIL).

I_The notes on pages 10 to 19 form part of these financial statements. -
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13 month

' period to 31

31 October - October

© 2023 2022

Note : £ £
6,398,695 6,874,489
6,398,695 6,874,489
(4,848,402) - (5,290,465)
1,560,203 1,584,024
29,655 1,753

(1,843) (4,482)
1,578,105 1,581,295

5 19,297 (134,689)
1,446,606

1,597,402



CENTOR INSURANCE & RISK MANAGEMENT LIMITED
'REGISTERED NUMBER: 01 151 611

BALANCE SHEET ) ‘ .
AS AT 31 OCTOBER 2023 ’ -
A S 2023 . 2022
. _ Note . ' ' £ _ B - £
Fixed assets @ ~ . ' o '
-Tangible assets - - 6. S 33,544 . 106,118
, , 33544 - 106,118
" ' Current assets 5 - '
Debtors: amounts faIIing due within one L , :
- year ' 7 - 4,932,500 . -+ . 3,806,650
ACaSh at bank and in harld ) 8 1,632,227 ' 736,930 - -
. 6,464,727 4,543,580
: Creditdrs: amounts falling due within one ' ) . ' <o
year .- 9 (1,675,685) ©(1,424,514)
Net current assets . . o 4,789,042 - 3,119,066
. Total assets less current liabilities ' . T 4,822,586 ) . 3,225,184
Net assets N S 4822586 3,225,184
~ Capital and reserves A ' . ,
Called up share capital B 100,000 100,000

Proft and loss account : S - 4,722,586 . 3,125,184

. 4822586 - . 3,225,184

The financial ‘staterients- have been prepared in accordance with the provisions applicable to companies.
subject to the small companies reglme and in accordance with the provisions of FRS 102 Sectlon 1A - small

entltles . ©

\

The financial statements were approved and authonsed for issue by the board and were signed on its behalf by: -

Mé\gc\}

MDS [Edgeley
Director
- Date: 01 March 2024

The notes on pages 10 to 18 form part of these ﬂnahcial statements.
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CENTOR INSURANéE & RISK MANAGEMENT LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 OCTOBER 2023 . °

At 1 October 2021

Comprehensive income for the period - -
- Profit for the period o
Dividends

At 1 November 2022

Cbmprehenéive income for the year

Profit for the year o

At 31 October 2023

The notes'on pages 10 to 19 form part of‘the‘sé financial statements.
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ACaIIed up  Profit and
share loss
capital account Total equity
£ £ £
100,000 2,213,578 2,313,578
- 1,446,606 1,446,606
- (535,000) - (535,000) -
100,000 ‘ 3,125,184 3,225,184
- 1,597,402 . 1,597,402
100,000 ‘ A4,722,586V 4,822,586
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CENTOR INSURANCE & RISK MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
. FOR THE YEAR ENDED 31 OCTOBER 2023

1.

General information

Centor Insurance & Risk Management lelted is a private company limited by shares mcorporated in
England and Wales The registered office is 1 Great Tower Street, London, EC3R 5AA

Dunng the year, the pnnmpal activity of the Company was that of Insurance broklng.

‘ These financial statements have been presented in Pounds Sterllng as this is the Companys functlonal
. currency, being the pnmary economic enwronment in which the Company operates.

Accounting policies.

21

2.2

23

24

2.5

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting
Standard 102, the' Financial Reporting Standard appllcable in the UK and the Republic of Ireland
and the Companies Act 2006. - _

-

The foIIowing principal accounting policies have been applied:
Going concern

These financial statements have been prepared on a going concern basis as the directors have not:
identified any uncertainties or events that cast significant doubt about the ability of the company to
continue as a going concern. In making this assessment the directors have considered.the Group's
ability to meet its liabilities as they fall due for the foreseeable future under a range of scenarios.

Turnover

Turnover represents brokerage commission and fees net of any commission payable to third parties,
and performance related commission over-riders.

Brokerage is recognised when the companys contractual right to such income is established and to
the extent that the company's relevant obligations under the contracts concerned have been
performed. For most of the company's. broklng activities, this means that brokerage is.recognised at
the inception of the underlying contract of insurance concerned. An appropriate portion of turnover
is deferred for post placement obligations to be rendered in respect of business placed by the period
end date. The amount deferred is recognised as income over the servicing period on a consistent
basis reflecting the pattern of servicing activities.

Performance related over-rider commission is recognlsed as income when the amount eamed has

* been conf rmed.

Interest income

Interest income is recognlsed in the Statement of Comprehenswe Income usung the effective
interest method. A :

Finance costs’
Finance costs are charged to the Statement of Comprehensive Income over the term of the debt

using the effective interest method so that the amount charged is at a constant rate on the carrying
amount. Issue costs are |n|t|aIIy recognised as a reduction in the proceeds of the associated capital

- instrument.
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CENTOR INSURANCE & RISK MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2023

2. Accounting policies (continued)

2.6 vTangibIe fixed assets

2.7

2.8

2.9

Tangible fixed assets-under the cost model are stated at historical cost less accumulated

'depre(uatlon and any accumulated impairment losses. Historical cost includes expenditure that is

directly attributable to bringing the asset to the location and condition necessary for it to be capable
of operatlng in the manner intended by management A

Depreciation is charged so as to allocate the cost of .assets Iess their residual value over their
estimated useful lives, using the strarght-lme method. -

. Deprecnatlon is prowded on the following ba5|s

Short-term leasehold property - over the term of the lease
Fixtures and fittings - over the life of 2.08 years to 10 years

The assets' residual values,. useful lives and depreciation methods are reviewed and adjusted
prospectively if appropriate, or if there is an indication of a signifi cant change since the last

reporting date. N

Gains and losses on disposals are determined by comparing the proceeds wrth the carrymg amount
and are recognised in the Statement of Comprehensive Income.

Debtors

Short-term debtors are measured at transactlon price, less any |mpa|rment Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at

..amortised cost using the effectlve interest method, less any impairment.

Cash and cash equrvalents

Cash and cash equivalents are represented by cash in hand, deposns held at call with financial -
institutions, other short-term highly liquid investments that mature in no more than three months
from the date of acquisition and that are readily convertible to known amounts of cash with
insignificant rlsk or change in value.

Credltors

Short-term creditors are measured at the transactlon price. Other fi nancral liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently

. at amortised cost usmg the effective interest method.
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CENTOR INSURANCE & RISK MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2023

2. Accounting policies (continued)

2.j0 Current and deferred taxation

-The tax expense for_the period comprises current and deferred tax. Tax is recognised in the
Statement of Comprehensive Income except that a charge attributable to an item of income and
expense recognised as other comprehensive income or to an item recognised directly in equity is
also recognlsed in other comprehenswe income or directly in equuty respectively.

The current income tax charge is calculated on the baS|s of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the Company
operates and generates income.

' Deferred tax balances are recognised in respect of all timing dlfferences that have onglnated but not
~ reversed by the balance sheet date, except that: '

. The recognmon of deferred tax assets is limited to the extent that it is probable that they will
be recovered agamst the reversal of deferred tax liabilities or other future taxable profits; and

. " Any deferred tax balances are reversed if and when all conditions for retalnmg assomated tax
aIIowances have been met.

Deferred tax balances are not recognlsed in respect of permanent dlfferences except in respect of

- business combinations, when deferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the
balance sheet date.

2.11 Pensions.
Defined contribution pension plan

The-Company operates a defined contribution plan for its employees. A defined contribution plan is
a.pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expens_e‘in the ‘Statement of Comprehensive Income when
they fall due. Amounts not paid are shown in accruals as a liability in the Balance Sheet. The assets
of the plan are held separately from the Company in independently administered funds.

2.12 Provisions for liabilities

Provisions are made where an event has taken place that gives,the Company alegal or
constructive obligation that probably requires settlement by a transfer of economic benef‘ t, and a’
reliable estimate can be made of the amount of the obligation. :

Provisions are charged as an expense to the Statement of Comprehensive Income in the year that .
the Company becomes aware of the obligation, and are measured at the-best estimate at the
balance sheet date of the expenditure required to settle the obligation, taking into account relevant
risks and uncertainties. '

When payments are eventually made they are charged to the pl’OVISIon carned in the Balance
Sheet
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CENTOR INSURANCE & RISK MA‘NA.GEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2023

2. . Accounting policies (continued)
2.13 Insurance broking debtors and creditors

The Company acts as an agent in broking the insurable risks of clients and, generally speaking, is
“not liable as a.principal for premiums due to underwriters or for return premiums and claims payable
to clients. In recognition of this relationship, the insurance debtors, creditors and cash balances
("fiduciary asset") relating to insurance business are not included as assets and liabilities of the
Company itself. .

In the ordinary course of insurance broking business, settlement is required to be made with certain
- market settlement bureau, insurance intermediaries or insurance companies on the basis of the net
balance due to or from them rather than the amount due to or from the individual third party which'it
. represents. Net fiduciary assets representing brokerage earned by the Company and not taken to its
own funds are shown in the balance sheet debtors as an amount falling due within one year.

2.14 Dividends

Equity dividends are recognised when they become'legally bayable Interlm-eqwty dividends are
recognised when paid. Final equity dividends are recognlsed when approved by the shareholders at
an annual general meeting.

v

2.15 Leases

‘Rental payments under operating leases, are charged to the Statement of Comprehenswe Income
‘ona stralght Ilne basis over the lease term.
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CENTOR I‘NSURANCE & RISK MANAGEMENT LIMITED

" NOTES TO.THE FINANCIAL STATEMENTS

' 'FOR THE YEAR ENDED 31. OCTOBER 2023

3.

Judgements in applying accounting poli'cies‘and key sources of estimation uncertainty

In applying the Company's accounting policies, the directors are required to make judgements, estimates
and assumptions in determining the carrying amounts of assets and liabilities. The directors’ judgements,
estimates and assumptions are based on the best and most reliable evidence available at the time when
the decisions are made, and are based on historical experience and other factors that are considered to

. be applicable. Due to the inherent subjectivity involved in making such’ Judgements estimates and

assumptions, the actual results and outcomes may differ. -
The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised, if the revision affects only that
period, or in the period of the revision and future periods, if the reV|5|on affects both current and future
periods.

" The critical judgements that the dlreciors have made in the process of applying the Company's

accounting policies that have the most significant effect on the amounts recognised in the statutory

" financial statements are discussed below.

[0) Asséssing indicators of impairment

In assessing whether there have been any indicators of impairment, the directors have considered both
external and internal sources of information such as market conditions, counterparty credit ratings and
experience of recoverability. There have been no indicators of impairments identified during the current

~ financial period..

(ii) Deferred income for post placement obligations : y
An amount of revenue is deferred for post placement obligations to be rendered in respect of busmess

placed by the period end date, this estimate is based on the duration of policies and the costs of claims
handling. The assumptions reflect historical experience, current trends and management's best estimate.

Employees

The a'verage mqnthly number of employees, including directors, during the'year was 53 (2022 - 54).

Page 14



. CENTOR INSURANCE & RISK MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2023

5. Taxation

13 month

: period to 31

31 October October
2023 2022
_ £ £
‘Corporation tax

Current tax on profits for the period ' | (2,593) 172,139

Adjustments in respect of preyious periods - 480 ) -

. Total current tax (2,113) 172,139

Deferred tax '

A Origination and reversal of timing differences ' ’ (17,184) (37,450)
- Total deferred tax ' ' . _ ' o (17,18_4).‘ . (37,450)
' Taxation on profit on ordinary activities . o o (1 9,297) 134,689

Factors affe(;ting tax charge for the year/pe'riod ‘

- The tax ?ssesse,d for the year/period is lower than (2022 - lower than) the standard rate of corporation
tax in the UK of 22.52% (2022 - 19%). The differences are explained below:

- 13 month

. period to 31
31 October - October
- 2023 2022 . -
A £ £
Profit on ordinary activities before tax ’ _ 1,578,105 1,581,295
--Profit on ordinary activities multipliéd by standard rate of corporation tax in ,
~ the UK of 22.52% (2022 - 19%) B ‘ ~ - . 355,354 © 300,446
_Effects of: : ‘ : '
Expensés ﬁot déductible for tax bufpos‘es_ ' ‘ ' - o 16,271 - 10,108
* Adjustments to tax c,hafge in respect of prior periods ‘ . (2,113) . -
Capital allowances in excess of depreciation i . (216) - 2,714
Other permanent differences | o . o ' - (171,277
Group relief ' o ' ‘ - (378,156) (1,252)
Remeasurement of deferred tax . : .
for changes in tax rates R _ o . (1,846) (2,467)
Movement in deferred tax not . : : ‘ .
recognised : . ' . 1,409 (3,583)
Total tax charge for the year/period o ‘  (19,297) 134,689
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. CENTOR INSURANCE & RISK MANAGEMENT LIMITED
NOTES TO THE FINANCIAL STATEMENTS
' FOR THE YEAR ENDED 31 OCTOBER 2023

5. . Taxation (continued)

Factors that may affect future tax charges -

~
\

On 3 March 2021, the Chancellor of the Exchequer announced that the corporation tax rate would
increase to a maximum of 25% from 1 April 2023. This was substantively enacted on 24 May 2021.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
settled, or the asset is realised, based on tax law and the corporation tax rates that have been enacted,

or substantively enacted, at the balance sheet date.

6.  Tangible fixed assets

Shorf Fixtures and

leasehold fittings ‘Total
- £ £ £
. ¢
Cost or valuation - '
At 1 November 2022 ‘ 245,784 692,804 938,588
Additions . ' L _ ' _ - 8,701 8,701
Disposals - ' ’ o . ~ (155,784) (187,807) (343,591)
- At 31" October 2023 _ 90,000 513,698 603,698
Depreciation ‘ o : A
At 1 November 2022 : . 229,176 603,294 832,470
Charge for the year on owned assets . 116,608 39,113 . 55,721
Disposals : (155,784) (162,253) . (318,037)
At 31 October 2023 o , ~ 90,000 . 480,154 - 570,154
Net book value _
At 31 October 2023 - . : ’ - - 33,544 33,544
" At 31 October 2022 . 4 16,608 -89,510 106,118
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' CENTOR INSURANCE & RISK MANAGEMENT LIMITED

"~ NOTES TO THE FINANCIAL STATEMENTS
" FOR THE YEAR ENDED 31 OCTOBER 2023

7. D_ebt‘ors

2023 2022

. £ £

. , . P A

Trade debtors . . _ : 887,063 666,959
Amounts owed by group undenaklngs : 4' — ] 3,922,598 2,814,355
Other debtors o : o ‘58,995 70,046
Prepayments and accrued income - - . ' S 31_,951 S 240,581

Deferred taxation = - : o o ' 31,893 14,709

4,932,500 3,806,650

Amounts owed by group undertakings are ihterest free and repayable on demand.

*8.  Cash and cash equivalents : : ' .

2023 2022 -

£ £

_ Cash at bank and in hand ‘ : a ‘ 1,532,227 . 736,930

1,532,227 736,930

9. Creditors: Amounts falling dué within one year

2023 - 2022

‘Trade creditors o 35540 106,631

‘Amounts owed to group undertakings . . i 660,865 . 660,865
Corporation tax . - ' ; (2,113) 18,734 -

. Other taxation and social security ‘ o 106,430 - 121,566

Other creditors : : . 29,873 17,825

- Accruals and deferred income ‘ o : ' 845,090 498,893

. 1,675,685 1,424,514

Amounts' owed to group undertakings are interest free and repayable on demand.

10. . Pension commitments

The Company operates a defi ned contribution pension plan. The assets of the plan are held separately
from those of the Company in an independently administered fund: The pension cost charge represents
contributions . payable by the Company to the fund and amounted to £152,845 (2022 - £148,221).
Contnbutlons totaling £19,507 (2022 £17, 71 0) were payable to the fund at the balance sheet date.

r
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4CENT0R INSURANCE & RISK MANAGEMENT LIMITED

‘NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 OCTOBER 2023

1.

12.

13.

14.

Commltments under operating leases

At 31 October 2023 the  Company ‘had future minimum lease payments due under non-cancellable
operating leases for each of the following perlods

2023 2022 .

£ £
‘Notlater than 1 year - | L 203,971
- 203,971

Registered charge

On 7 March 2023, thevCompany jointly guaranteed the repayment of Centrat Bidco Limited's bank loans.
As at 31 October 2023 this amounted to £164,700, 000 and were secured by way of fixed and floating-

" charges over the Company s assets.

In the prior year, Company had jointly guaranteed the repayment of Charmg Cross Bidco Limited's bank

loans and certain loan notes issued by Charing Cross Midco Limited. These guarantees were for
£131,711,496 as at 31 October 2022 and were secured by way of fixed and floating charges over the

Companys assets. This charge was satisfied |n fuII on the repayment of the underlymg debts on 10 -
November 2022. ) . o

Directors' advances, credlts and guarantees

. The following loans (to)/from directors subsisted durlng the year ended 31 October 2023 and the period
ended 31 October 2022:

Mr N Walton v - : - .
Balance outstanding at start of the period/year ' . . " (8,243) (376,389)
Balance outstanding at the end of the period/year . : - (8,243)

Maximum balance outstanding during the period/year _ ) < - (8,243) (1,049,373)

Related party transactions

' Advantage has been taken of the exemptton conferred by Section 33.1a Related Party Disclosure .not to

disclose transactions with fellow members. of the Group where 100% of the voting rights are controlled

. within the Group.
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- CENTOR INSURANCE & RISK MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 OCTOBER 2023

15.

Controlling party

The Company is a wholly owned subsidiary of Centor Investments Limited, which is in turn wholly owned
by Clear Group (Holdings) lelted . ‘

Charing Cross Topco Limited was formed as' part of the -acquisition of the Clear Group in Séptember

. 2018 backed by two partnerships, ECI10A LP and EC10B LP, both managed by ECI Partners LLP, which

was considered to be the ultimate controlling party until 10 November 2022 when Charing Cross Topco
Limited was acquired by Central Bidco Ltd. Central Topco Ltd, a company registered in Jersey, was
formed as part of the acquisition of the Clear Group. From 10 November 2022 Central Topco Ltd is the
ultimate parent company of the Group. The investment partnerships where Goldman Sachs & Co LLC is
the investment manager are the uItlmate controlling party

The'. smallest group - undertakmg in which "these fnancual statements are consohdated is Clear
Investments (UK) Limited.

Clear Group (Holdlngs) Limited, Clear Investments (UK) Limited and Centor Investments Limited are
incorporated in England-and Wales and share the same registered office at 1 Great .Tower _Street,

. London EC3R 5AA. Central Topco Ltd has a registéred office in Jersey, 22 Grenville Street, St. Helier,

Jersey, JE4 8PX, from whlch copies of financial statements are available on request.
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