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JONES LANG LASALLE CORPORATE FtNANCE LIMITED

STRATEGIC REPORT :
FOR THE YEAR ENDED 31 DECEMBER 2022

INTRODUCTION

Jones Lang LaSalle Corporate Finance Limited provides regulated services to professional clients including = -
merger & acquisition, joint venture, funds advice, consultancy serwce and is regulated by the Financial Conduct
Authority.

BUSINESS REVIEW AND FUTURE DEVELOPMENTS
The results for the year are considered to be satisfactory by the Directors.

In March 2021, the Jones Lang LaSalle group acquired Capra Global Partners Limited ("Capra"), a specialist
real estate advisor to further enhance fund placement and debt advisory capabilities, including equity -
placement, M&A and JVs of the Jones Lang LaSalle group of companies ("the group").

The acquisition of Capra contributed to the growth in revenue in 2022 and also helped to contribute to-the
overall profitability of the business. In addition, there were a number of significant M&A and Joint Venture
transactions which closed in 2022 which contributed to the increase in revenues and profitability in 2022. The
market for real estate transactions and capital raising is likely to become more challenging during 2023, arising
from the rising global interest rates and higher inflationary environment which is creating uncertainty in broader
capital markets. The long term prospects for the company continue.to be positive as the reduction in transaction
volume and capital raising activity is expected to be temporary -

Jones Lang LaSalle Corporate Finance. Limited remains focused on complex real estate and corporate M&A
~ transactions and capital raising.

PRINCIPAL RISKS AND UNCERTAINTIES

From the perspective of the Company, the key risks continue to be based on the ongoing performance of the
Jones Lang LaSalle group of companies ("the group") to enable payments or settlement to be made as
required. Otherwise, risks are integrated with the principal risks of the group and are managed in accordance
with group guidelines.

Gomg concern risk
As disclosed in accounting policy 2.3, the Company is dependent for its working capltal on funds previously
provided to it by Jones Lang LaSalle incorporated, the ultimate parent Company.

The Directcrs had discussions with JLL Inc to understand the level of support available to the Company, the
Group facility was then reviewed with covenant stress testing performed and this highlighted no issues.

On this basis, the Directors have a reasonable expectation'that the Group will have sufficient cash flow and
available resources to continue operating for at least 12 months from the approval date of these financial
statements. Accordingly, the Company continues to adopt the going concern basis in preparlng the financial
statements .

Liquidity risk
The Company’s risk to liquidity is a result of the funds available to cover future commitments. The Company
manages liquidity risk through an ongoing review of future commitments, credit facilities and cash reserves.

Credit risk _

The Company's principal credit risk is exposure to unpaid debts that could create liquidity issues if the
magnitude was of sufficient size. This is mitigated through an assessment of the credit-worthiness of clients and
other sources of information such as publicly available reports on potential clients.

FINANCIAL KEY PERFORMANCE INDICATORS

The results of the Company show a post tax profit of £4,752,187 (2021: £2,495,623) and sales of
£10,271,775 (2021: £5,193,613). The Company has net assets of £13,932,303 (2021: £9,180,116).
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JONES LANG LASALLE CORPORATE FINANCE LIMITED

STRATEGIC REPORT (CONTINUED).
FOR THE YEAR ENDED 31 DECEMBER 2022

. This report was approved by the board-on Apr 26,2023 - . and signed on its behalf.

Kajan Somchand

Rajan.Somchand (Apr 26, 2023 17:30 GMT+1)

" RP Somchand
Director
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JONES LANG LASALLE CORPORATE FINANCE LIMITED

: DIRECTORS’ REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The Directors present their report and the ﬁnancial statements for the year ended 31 December 2022.
DIRECTORS' RESPONSIBILITIES STATEIVIENT

The Directors are responsible for preparing the Strategic Repdrt, the Directors' Report and the financial
statements in accordance with applicable law and regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under that law the
Directors have elected to prepare the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of ireland'. Under
‘company law the Directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these finanéial statemehts, the Directors are 'req'uired to:

. select suitable accounting policies for the Company's financial st,étem'ents and then apply them
consistently; o :
e - make judgements and accounting estimates that are reasonable and prudent;
e state.whether the financial statements have been prepared in accordance with applicable accounting

standard, identify those standards, and note the effect and the reasons for any material departure from
those standards; and

. prepare the financial statements on the going -concern basis unless |t is inappropriate to presume that the
Company will continue in business. '

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to’ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

PRINCIPAL ACTIVITY

The Company provudes regulated services to professional clients including merger & acqwsltlon joint venture,
funds adwce and consultancy service and.is regulated by the Financial Conduct Authorlty

RESULTS AND DIVIDENDS
The profit for the year, after taxation, amounted to £4,752,187 (2021 -£2,495 623)

The Directors did not pay an interim dividend during the year (2021 £m|) The Dlrectors do not recommend the
payment of a fnaI d|V|dend (2021: £nil). :
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JONES LANG LASALLE CORPORATE FINANCE LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

DIRECTOR
The Directors who served during the year v_verei
PG Evans
.MJ Richards
MA Kavanau
RP Somchand
POLITICAL CONTRIBUTIONS
During the year the Company made no.contributions for polit‘ical purposes (2021: £nil). -
GOING CONCERN ‘
The Company's assessment of going concern is set out in note 2.3. The Directors have a rea‘sonable‘
expectation that the Company has adequate resources to continue in operational existence for the foreseeable
. future. Accordingly, the annual report and accounts are prepared on the going concern basis. :
[ ’ . . . .
MATTERS COVERED IN THE STRATEGIC REPORT

The business review including future developments and principal risks and uncertainties are discussed in pagé
1. . C .

DISCLOSURE OF INFORMATION TO AUDITOR

Each of the persons who aré Directors at the time when this Directors' Report is approved has confirmed that:

. so far as the Directors is awaré, there is no relevant audit information of which the Company's auditor is
unaware, and . - :
. the Directors has taken all the steps that ought to have been taken as a Director in order to be aware of

" any relevant audit information and to esta'blish that the Company's auditor is aware of that information.
AUDITOR
The auditor, Grant Tﬁornton,'continue' in office in accordance with section 485 of the Companies Act 2006. |

This report was approved by the board on Apr 26,2023 - ahd signed on its behalf.

Rajan Somchand

Rajan Somchand (Apr 26, 2023 17:30 GMT+1)

RP Somchand
Director
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JONES LANG LASALLE CORPORATE FINANCE LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF JONES LANG LASALLE CORPORATE
FINANCE LIMITED

OPINION

We have audited the financial statements of Jones Lang LaSalle Corporate Fmance Limited (“the Company”),
which comprise the Income statement, the Statement of financial position, the Statement of changes in equity
for the financial year ended 31 December 2022, and the related notes to the fi nanCIaI statements, including the
summary of significant accounting policies.

The financial reporting framework that -has been applied in the preparation of the financial statements is
applicable law and accounting standards issued by the Financial Reporting Council including FRS 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ireland” (United Kingdom Generally
Accepted Accounting Practice).

In our opinion, Jones Lang LaSalle Corporate Finance Limited's financial statements:

e give a true and fair view in accordance with United Kingdom Generally Accepted Accounting Practice of the
assets, liabilities and financial position of the Company as at 31 December 2022 and of its financial
performance for the year then ended; and

e have been pfoperly prepared in accordance with the requirements of the Companies Act 2006.

BASIS FOR OPINION

We conducted our audit in accordance W|th International Standards on Auditing (UK) (‘ISAs (UK)) and
~ applicable law. Our responsibilities under those standards are further described in the ‘Responsibilities of the
auditor for the audit of the financial statements’ section of our report. We are independent of the Company in
accordance with the ethical requirements that are relevant to our audit of the financial statements in United
Kingdom, including the FRC'’s Ethical Standard and the ethical pronouncements established by Chartered
Accountants Ireland, applied as determined to be appropriate in the circumstances for the entity. We have
fulfiled our other ethical responsibilities in accordance with these requirements. We believe that the audit
- evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. '

CONCLUSIONS RELATING TO GOING CONCERN ‘
In auditing the financial statements, we have concluded that the dlrectors use of going concern baS|s of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have 'performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the Company’s ability to continue as a
going concern for a period of at least twelve months from the date when the financial statements are authorised
for issue. )

Our responsibilities and the responsibilities of the directors wuth respect to gomg concern are descnbed in the
relevant sections of this report. -
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JONES LANG LASALLE CORPORATE FINANCE LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF JONES LANG LASALLE CORPORATE
.FINANCE LIMITED

OTHER INFORMATION :
Other information comprises information included in the annual report, other than the financial statements and
the auditor’s report thereon, including the Directors’ Report and the Strategic Report.

The directors are responsible for the other information. Our opinion on the financial statements does not cover
the other information and, except to the extent otherwise explicitly stated in our report, we do not express any
form of assurance conclusion thereon.

Cin connectlon with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify such material
inconsistencies in the financial statements, we are required to determine whether there is a ‘material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material mlsstatement of thrs other information, we are
required to report that fact. :

We have nothing to report in this regard.

OPINIONS ON OTHER MATTERS PRESCRIBED BY THE COMPANIES ACT 2006

In-our opinion, based on the work undertaken in the course of the audit:

e the information given in the Strategic Report and the Directors’ Report for the financial year for which the
_financial statements are prepared is consistent with the financial statements; and

e the Strategic Report and the Dlrectors Report have been prepared in accordance with appllcable legal .
‘requirements. ‘

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION ,
In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified any material misstatements in the Strateglc Report and the Directors’ Report.

- We have nothing to report in respect of the foIIowrng matters where the Companles Act 2006 requires us to
report to you if, in our opinion:

. adequate accountlng records have not been kept or returns adequate for our audit have not been recelved‘
from branches not visited by us; or

e the financial statements are not in agreement with the accountlng records and returns; or

e certain disclosures of directors’ remuneration specified by law are not made; or

e we have not received all the information and explanations we require for our -audit.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR THE
FINANCIAL STATEMENTS
"As explained more fully in the Directors’ Responsrbllltles Statement sectlon of the Directors' Report,
management is responsible for the preparation of the financial statements which give a true and fair view in
accordance with United Kingdom Generally Accepted Accounting Practice, including FRS 102, and for. such
internal control as directors determine necessary to enable the preparation of financial statements that are free
from material mlsstatement whether due-to fraud or error.
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JONES LANG{LASALLE CORPORATE FINANCE LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF JONES LANG LASALLE CORPORATE
FINANCE LIMITED

5

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR THE
FINANCIAL STATEMENTS (CONTINUED) ‘

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the gomg
concern basis of accounting unless management either intends to I|qu1date the Company or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s ﬁnancial reporting process.

RESPONSIBILITIES OF THE AUDITOR FOR THE AUDIT OF THE FINANCIAL STATEMENTS

The objectlves of an auditor are to obtain-reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes their opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
couid reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements. .

A further description of an auditor’s responsibilities-for the audit of the financial statements is located on the
Financial Reporting Council's website at: WWW. frc.org. uk/audltorsrespon5|b|Imes This description forms part of
“our auditor’s report.

Explanation as to what extent the audlt was considered capable of detecting lrregulantles, including .
fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We desngn
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. Owing to the inherent limitations of an audit, there is an unavoidable risk that
material misstatement in the financial statements may not be detected, even though the audit is properly
planned and performed in accordance with the ISAs (UK). The extent to which our procedures are capable of
.detecting irregularities, mcludmg fraud is detailed below.

Based on our understandlng of the Company and industry, we identified that the principal risks of non-
compliance with laws and regulations related to compliance with Financial Conduct Authority, data protection
and employment regulations and we considered the extent to which non-compliance might have a material
effect on the financial statements. We also considered those laws and regulations that have a direct impact on
the preparation of the financial stateménts such as Companies Act 2006 and UK tax legislation. We evaluated
management’s incentives and opportunities for fraudulent manipulation of the financial statements (including the
risk of override of controls), and determined that the principal risks were related to posting inappropriate journal
entries to manipulate financial performance and management bias, through judgements and assumptions in
significant accounting estimates, in particular in relation to significant one-off or unusual transactions.

Page 7



JONES LANG LASALLE CORPORATE FINANCE LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF JONES LANG LASALLE CORPORATE
FINANCE LIMITED

RESPONSIBILITIES OF THE AUDITOR FOR THE AUDIT OF THE FINANCIAL STATEMENTS
(CONTINUED) '

Explanation as to what extent the audit was considered capable of detectlng irregularities, including
fraud (continued)

"~ We apply professional scepticism through the audit to consider potentlal deliberate omission or concealment of
significant transactions, or incomplete/inaccurate disclosures in the financial statement.

In response to these principal risks, our audit procedures 'ineluded but were not limited to:

e inquiries of management on the policies and procedures in place regarding compliance with laws and
regulations, including consideration of known or suspected instances of non-compliance and whether they
have knowledge of any actual, suspected or alleged fraud;

e inspection of the Company’s regulatory and legal correspondence and review of minutes of dlrectors
meetings during the year to corroborate inquiries made;

 gaining an understanding of the internal controls established to mitigate risk related to fraud;

e discussion amongst the engagement team in relation to the identified laws and regulations and regarding
the risk of fraud, and remaining alert to any indications of non-compliance or opportunities for fraudulent
manipulation of financial statements throughout the audit;

¢ identifying and testing journal entries to address the risk of inappropriate journals and management override

" - of controls;
designing audit procedures to incorporate unpredictability around the nature, timing or extent of our testing;

e challenging assumptions and judgements made by management in their significant accounting estimates,
including the impairment assessment of trade and intercompany debtors.

e review of the financial statement disclosures to underlying supporting documentation and inquiries of

* management.

- The primary responsibility for the prevention and detection of irregularities including fraud rests with those
charged with governance and management. As with any audit, there remains a risk of non-detection or
irregularities, as these may involve collusion, forgery, intentional omissions, misrepresentations . or override of -~
internal controls. :

THE PURPOSE OF OUR AUDIT WORK AND TO WHOM WE OWE OUR RESPONSIBILITIES

This report is made solely to the company’s members, asa body, in accordance with chapter 3 of Part 16 of the
- Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditor’s report and for no other purpose.

To the fullest extent permitted by Iaw we do not accept or assume responsibility to anyone other than the
company and the company’s members as a body, for our audit work, for this report, or for the oplnlons we have
formed. .

AMéul ,ﬁrvajf' '

Sinead Barrett (Senior statutory auditor)

For and on behalf of

Grant Thornton

Chartered Accountants & Statutory Auditors
Dublin 2

Date: Apr 26,2023
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JONES LANG LASALLE CORPORATE FINANCE LIMITED

'INCOME STATEMENT

FOR THE YEAR ENDED 31 DECEMBER 2022

Turnover

Gross profit

Administrative expenses

: Operating profit

Interest receivabl'e and similar incomé

‘Profit before tax

Tax on profit

Profit for the financial year

The notes on pages 12 to 22 form part of these financial stétements.'

All amounts relate to continuing operations.

Note

There was no other comprehensive income recognised for 2022 (2021: £nil).

4

2022

2021
£ £
10,271,775 5193613
10,271,775 . 5,193,613
(5,019,861)  (4,060,036)
5,251,914 = 1,133,577
614,984 194,372
5,866,898 = 1,327,949
(1,114,711) 1,167,674
4,752,187

2,495,623
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JONES LANG LASALLE CORPORATE F.INANCE LIMITED
REGISTERED NUMBER:01144849

STATEMENT OF FINANCIAL POSITION

AS AT .31 DECEMBER 2022

CURRENT ASSETS

Debtors: amounts falling due after more than

- one year
Debtors: amounts falling due within one year
Cash at bank

Creditors: amounts falling due within one |
year '

. NET CURRENT ASSETS

NET ASSETS

CAPITAL AND RESERVES

Called up share capital
Profit and loss account

The financial statements were approved and autho

Apr 26, 2023

Rajan Somchand \‘

Rajan Somchand (Apr 26, 2023 17:30 GMT+1)

RP Somchand
Director

Note

10
10
11

12

14

15

2,678,086
41,558,452
506,579

44,743,117

(30,810,814).

* The notes on pages 12 to 22 form part of these financial statements.

4

2022
£
2,481,744
25,049,621
425,972
27,957,337
. (18,777,221)
13,932,303
13,932,303
- 225,000.
13,707,303

13,932,303

2021

9,180,116

9,180,116

225,000

. 8,955,116
9,180,116

rised for issue by the board and were signed on its behalf on
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. JONES LANG LASALLE CORPORATE FINANCE LIMITED

STATEMENT OF CHANGES IFN EQUITY
‘'FOR THE YEAR ENDED 31 DECEMBER 2022

Called up Profit and

Total equity

share capital loss account
A C _ . ' 3 ; £ S
‘At 1 January 2022 : : ' » 225,000 8,955,116 9,180,116
Comprehensive income for the year - . _
Profit for the year ' I - 4,752,187 4,752,187
Total comprehensive income for the year : : . - 4,752,187 4,752,187
At 31 December 2022 ' ' 225,000 13,707,303 13,932,303
STATEMENT OAF. CHANGES IN EQUITY
.. FORTHE YEAR ENDED 31 DECEMBER 2021
‘ Foreign , .
. Calledup - exchange. Profit and '
_ share capital reserve loss account Total equity
B A _ . . E .. £ S A £ £
At 1 January 2021 - : _ : 225,000 (1_'22,0'26) 6,581,519 - 6,684,493
Comprehénsiv'e ihcome for the year : |
_ Profit for the year . . : - - 2,495,623 '2,495‘:623
,' Total comprehensive income for the year - - 2,495,623 2,495,623
Transfer to profit and loss account : - 122,026 (122,026) .
Total transactions with owners _ - - 122,026 (122,026) -
9,180,116

_At31December 2021 . 225000 - 8,955,116

The notes on pages 12 to 22 form part of these financial statements.
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JONES LANG LASALLE CORI’ORATE FINANCE LIMITED _

' NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.  GENERAL INFORMATION

* The Company is aprivate company Iimited by shares, incorporated, domiciled and registered in England
and Wales in the UK. The registered number is 01144849 and the registered address is 30 Warwrck
Street, London, W1B 5NH.

21

2.2

ACCOUNTING POLICIES

‘BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard applrcable in the UK and the Republic of Ireland and the
Companles Act 2006.

The functlonal and presentatlon currency of these financial statements |s pound sterllng, rounded. to
the nearest pound

The accounting policies set-out below have, unless otherwise stated, been applied consrstently to all
periods presented in these financial statements. _

The preparation of financial statements in compliance with FRS 102 requires the use of certain’
critical accounting estimates. It also requires management to exercrse judgement in applying the

-Company's accounting policies (see note 3).

The following principal accounting policies have been applied:

FINANCIAL REPORTING STANDARD 102 - REDUCED DISCLOSURE EXEMPTIONS

‘The Company has taken advantage of the following disclosure exemptions in preparing these

financial statements, .as permitted by the FRS 102 "The Financial Reporting Standard applicable in
the UK and Republic of Ireland":

. the requirements of Section 7 Statement of Cash Flows; A
. the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);
. the requirements of Section 11 Financial Instruments paragraphs 11.42, 11.44 to 11.45,

11.47, 11.48(a)(ii), 11.48(a)(iv), 11.48(b) and 11.48(c);

. the requnrements of Section 12 Other Financial Instruments paragraphs 12.26 to 12. 27

12.29(a), 12.29(b) and 12.29A,
. the requrrements of Section 33 Related Party Dlsclosures paragraph 33. 7

" This information is included in. the consolidated financial statements of Jones Lang LaSalle

. Incorporated as at 31 December 2022 and these financial statements may be obtained from Jones

Lang LaSalle Incorporated, 200 East Randolph Drive, Chicago, IIIinois 60601, USA.
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JONES LANG LASALLE CORPORATE FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS -
. FOR THE YEAR ENDED 31 DECEMBER 2022

ACCOUNTING POLICIES (CONTINUED)

-~ 2.3 GOING CONCERN

The financial statements have been prepared on the going concern basis which the Directors
believe to be appropriate for the following reasons: '

By design, the company has a naturally very resment busmess model, which would be able to
sustain periods of revenue significantly below current trading levels without needing to draw on
external facilities or cut costs, through the flexibility built into the company’s bonus system which
tracks the operating profit of the company. In the event of any prolonged period of lower revenue,
the Directors would take mitigating action, such as reducing overheads.

The Company is dependent for its working capital on funds previously provided to it by Jones Lang
LaSalle Incorporated, the ultimate parent Company, through its subsidiaries. Jones Lang LaSalle
Incorporated has provided the Company with an undertaking that for at least 12 months from the
date of approval of these financial statements it will continue to make available such funds as are
needed by the Company. :

The Directors assessed the Company’s financial position, and they have a reasonable expectation

" that the Company will be able to continue in operational existence for the foreseeable future by

meeting its liabilities as they fall due for payment. As with any Company placing reliance on other
group entities for financial support, the Directors acknowledge that there can be no certainty that this
support will continue ‘although, at the date of approval of these fi nancial statements, they have no
reason to believe that it will not do s0. S

There are no material uncertainties related to events or condltlons that may cast significant doubt
about the ability of the Company to continue as a going concern.

On the basis of their assessment the Directors believe that it remalns approprlate to prepare the
financial statements on a going concern basis.
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JONES LANG LASALLE CORPORATE FINANCE LIMITED

NOTES 'TO THE FINANCIAL STATEMENTS ‘
FOR.THE YEAR ENDED 31 DECEMBER 2022

ACCOUNTING POLICIES (CONTINUED)

24

FOREIGN CURRENCY TRANSLATION

Profit and loss

. Forelgn currency transactions are translated into the functlonal currency usmg the spot exchange

2.5

~2.6

rates at the dates of the transactlons

At each perlod end foreign currency monetary items are translated using the closing rate. Non-

" 'monetary items measured at historical cost are translated using the exchange rate at the date of the

transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation. at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recogmsed in the Income statement.

Other comprehens_lve income

Foreign currency translation differences.arising from the translation of assets, liabilities, income and

expenses from a Company's branch functional currency to-a Company's presentation currency.

The exchange differences recognised in other comprehensive income result from:

. Translating income and expenses at the spot or average rate and assets and liabilities at the . - '
closing.rate.
‘. Translating opening net assets that continue to be recognised at a closing rate different from

the previous closing rate.
REVENUE

Revenue is recognised to the extent that it is probable that the economic benefitgwill flow to the

Company and the revenue can be reliably measured. Revenue is measured as the tair value of the

consideration received or receivable, excluding discounts, rebates, value added tax and other sales’
taxes. :

Revenue is recorded in the period in which the servuces are prowded it comprlses fi nancnng and
consulting fees for the following types of transactions: ’

‘Mergers and acquisitions - where the revenue is recognised on unconditional exchange
Joint ventures - where the revenue is recognlsed on unconditional exchange;

Capital raising - where the revenue is recognised on contractual commitment of capital; and
Consultancy where revenue is recognlsed on uncondltlonal exchange.

INTEREST INCOME

Interest income is recognised in profit or loss using the: effective interest method.

Page 14



2.

JONES LANG LASALLE CORPORATE FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

ACCOUNTING POLICIES (CONTINUED)

2.7

2.8

29

PENSIONS
Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company. pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in the income statement when fhey fall due.
Amounts not paid are shown in accruals as a liability in the Statement of Financial Position. The
assets of the plan are held separately from the Company in-independently administered funds.

CURRENT AND DEFERRED TAXATION

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit.or loss
except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

The current income tax.charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the Company operates
and generates income.

Deferred tax balances are recognised in respect of all tlmlng differences that have orlglnated but not .

reversed by the repomng except that:’

. The recognltlon of deferred tax assets is limited to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profitS' and

e - Any deferred tax balances are reversed if and when all condltlons for retaining associated tax
allowances have been met :

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the
fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is
determined using tax rates and laws that have been enacted or substantively enacted by the
reporting date.

DEBTORS
Short-term debtors are measured at transaction price, less any impairment. Loans receivable are

measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.

2.10 CASH AND CASH EQUIVALENTS

Cash is represented by cash in hand and deposits with financial institutions repayable without
penalty on notice of not more than 24 hours. Cash equivalents are highly liquid investments that
mature in no more than three months from the date of acquisition and that are readlly convertible to
known amounts of cash with insignificant risk of change in value.

2.11 CREDITORS

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently
at amortised cost using the effective interest method.
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JONES LANG LASALLE CORPORATE FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

ACCOUNTING POLICIES (CONTINUED)

2 12 FINANCIAL lNSTRUMENTS

The Company has chosen to adopt the Sectlons 11 and 12 of FRS 102 in respect of financial
instruments.

The company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares.

Debt instrurnents (other than those wholly repayable or receivable within one year), including loans

- and other accounts receivable and payable, are initially measured at present value of the future cash

flows and 'subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured,
initially and subsequently, at the undiscounted amount of the cash or other consideration expected
to be paid or received. However, if the arrangements of a short-term instrument constitute ‘a
financing transaction, like the payment of a-trade debt deferred beyond normal business terms or in

_case of an out-right short-term loan that is not at market rate, the financial asset or. liability is

measured, initially at the present value of future cash flows discounted at a market rate of interest
for a similar debt instrument and subsequently at amortised cost, unless it qualifies as a loan from a

director in the case of a small company, or a public benefit entity concessionary loan.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found,
an |mpa|rment loss is recognised in the Income Statement.

" For financial assets measured at amortised cost, the impairment loss is measured as the difference

between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount
rate for measuring any impairment loss is the current effective lnterest rate determined under the
contract. .

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which
is an approximation of the amount that the company would receive for the asset if it were to be sold
at the reporting date.

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset
expire or are settled, or (b) substantially all the risks and rewards of ownership of the financial asset
are transferred to another party or (c) control of the financial asset has been transferred to another

.party who has the practical ability .to unllaterally sell the fmancual asset to an unrelated th|rd party

without imposing additional restrictions.

Financial l|ab|l|t|es are derecogmsed when the liability is extinguished, that is when the contractual
obllgatlon is discharged, cancelled or expires.
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JONES LANG LASALLE CORPORATE FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS "
FOR THE YEAR ENDED 31 DECEMBER 2022

JUDGEMENTS IN APPLYING ACCOUNTING POLICIES AND KEY SOURCES OF ESTIMATION
UNCERTAINTY

Estimates and judgements are continually evaluated and are based on historical experience and other
factors, including expectations of future events that are believed to be reasonable under the
circumstances.

The Directors have not made any judgements in the process of applying the accounting policies that have’
a significant effect on the amounts recognised in the financial statements other than already disclosed in
_the notes to the accounts or made any key assumptions concerning the future and any other key sources
of estimation uncertainty at the reporting date, that have a significant risk of resulting in a material

adjustments to the carrying amounts of assets and liabilities within the next financial year.

The company assess intercompany receivables held for any indicators of impairment on an annual basis.
Judgement is exercised over valuation of each intercompany receivable based on the subsidiaries net
asset position and any other known factors.

The Company assess trade debtors and accrued income held for any indicators of impairment on an
annual basis. An allowance for doubtful debts is determined based on a combination of factors to ensure

that trade debtors are not overstated due to uncollectablllty Factors involved in this determlnatlon include
aging and customers’ financial conditions.

TURNOVER

An analysis of turnover by class of business is as follows:

2022 . 2021
' £ ’ £
F’r_ofessional Services ’ 4 . 10,271,775 - 5,193,613

_ Analysis of turnover by c’ountry of destination: ’
o , : 2022 2021
. . o o S B - £
United Kingdom . - ' S 10,271,775 5,193,613

10,271,775 5,193,613

OPERATING PROFIT
The operating profit is stated after charging:

2022 2021

. : . £ £
Defined contribution pension cost ’ ' . 120,056 140,910
FX (gains)/losses o (105,929) 99,751 - -

Movement on bad debt provisions . 37,805 31,907 -
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JONES LANG LASALLE CORPORATE FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

AUDITOR'S REMUNERATION .
2022
_ : _ - £
- Fees payable to the Company's auditor for the audit of the Company's

annual financial statements ) ) - 13,510

2021

12,815

- The audlt fees have been borne by Jones Lang LaSalle Limited, the parent company, in both 2022 and

2021.

EMPLOYEES

Staff costs were as follows:

2021

2022
_ . £ £
Wages and salaries B - 3,581,167 2,665,269
Social security costs ' : 509,124 365,020
' Cost of defined contribution scheme . 120,056 140,910
| " 4,210,347 3,171,199

Included in Wages and Salaries above is £276,309 (2021 £19 943) relatlng to severance pay mcurred

durrng the year.

Employee costs paid in the UK are recharged from the parent Company, Jones Lang LaSalle Limited,

with whom UK employees are contracted

The Directors did not receive any remuneration in either year for qualifying services, as a Dlrector of thls

" entity, from the Company.

The average monthly number of employees, inoludin'g the Directors, during the year was as follows:

- 2022 2021
‘No. " No.
Managerial and professional o - . 15° 16
'INTEREST RECEIVABLE AND SIMILAR INCOME
2022 2021
£ £
Group interest receivable S ‘ 609,247 -~ 194,372
Other interest receivable o ~ S ' . 5737 -
614,984

194,372
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JONES LANG LASALLE CORPORATE FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022 ‘ _ . 4 *

'TAXI'\TION |

2022 2021

£ £

CORPORATION TAX ' '
Current tax on préﬁts for the year | 4 : v 1,114,711 -~ 252,311
TOTAL CURRENT TAX | | 11 14,711 252,311
DEFERRED TAX (NOTE 13) A . '
Unuséd tax losses . (1.,419,985) '
TOTAL DEFERRED TAX - (1,419,985) .
TAXAfION ON PROFIT ON OR_D]NARY ACTIVITIES o . 1,114,711 (1,167,674)

FACTORS AFFECTING TAX CHARGE FOR THE YEAR

The tax assessed for the yeér is the same as (2021 - lower than) the standard rate of corporation tax in
the UK of 19% (2021. - “19%). The differences are explained below:

2022 2021

. £ £
Proﬁt on ordinary activities before tax _ . 5,866,898 _A1 ,327,949.
.'Proflt/(loss) on ordinary activities multiplied by standard rate of corporatlon

tax in the UK of 19% (2021: 19%) _ , 1,114,711 252,311

EFFECTS OF: ’ '
Reassessment of prior perlods o ' ' ' . - (1,080,243)
Impact of change in tax rate on tax Iosses carried forward ' ' - (339,742)
TOTAL TAX FOR THE YEAR ' 1,114,711 (1,167,674)

'Additional deferred tax asset of £nil (2021: £1 ,419,985) in respect of unused tax losses has been
recognised since it is probable that the futqre taxable profits will be available for offset.

- FACTORS THAT MAY AFFECT FUTURE TAX‘CHARGES_

The main rate of UK corporation tax for 2022 is 19% (2021: 19%). Accordingly, the company's profit for -
this, and future, accounting periods are taxed at an effective tax rate of 19%. However, Finance Act 2021
provides that from 1st April 2023, the main rate of corporation tax will increase to 25% for companies with
chargeable profits of over £250,000, as a prudent position deferred tax balances are valued at 25% as
“they are expected to crystallise over an extended period of time.
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JONES LANG LASALLE CORPORATE FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS

~-10.

DEBTORS

FOR THE YEAR ENDED 31 DECEMBER 2022.

41,558,452

2022 2021
, £ £
- DUE AFTER MORE THAN ONE YEAR '

Accrued income 1,258,101 1,061,759

Deferred tax asset 1,419,985 1,419,985
2,678,086 2481744

- 2022 2021

DUE WITHIN ONE YEAR S ‘

Trade debtors 253,426 797,373

Amounts owed by group under’(aklngs 30,297,518 23,081,811

Accrued income 11,007,508 1,170,437

25,049,621

A ‘provision of £nil (2021: ‘222,953) was recognised against trade de‘btors‘.
A provision. of £49,712 (2021: £8,954) was recognised against accrued income.
Amounts owed by group undertakings are unsecured, receivable on demand and chargeable to interest

at a rate ranging from 1.02% to 4.38% (2021: 0. 93% to 1.08%), except for the amount of £1,161,879
(2021 £669,617) that is mterest free.

CASH AND CASH EQUIVALENTS

2022 2021
. N , v o £ R
Cash at bank 4 ' 4 506,579 425,972

506,579 = 425,972

"~ Jones Lang LaSalle Corporate Finance Limited, as a part of the JLL Group, is mcIuded in the Group
reglonal cash pooling and has a regional cash facility.
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| JONES LANG LASALLE CORPORATE FINANCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
"FOR THE YEAR ENDED 31 DECEMBER 2022

CRED!TORS,: Amounts falling due within one year

* Amounts owed to group undertakings

Corporation tax
Other taxation and social security

‘Accruals

2022 2021 -
£ £
27,493,614 17,688,786
1,114,711 252,311
200,127 99,559
2,002,362 736,565
30,810,814 18,777,221

Amounts owed to group undenakinAgs are unsecured, interest free and are repayable on demand:

Other taxation and social security are repayable at various dates over the commg months in accordance

with the applicable statutory provisions.

DEFERRED TAXATION

At beginning of year
Charged to the profit or loss

AT END OF YEAR

The deferred tax asset is made up as follows:

Tax losses carried forward

'SHARE CAPITAL

.‘ALLOTTE‘D, CALLED UP AND FULLY PAID

225,000 (2021 - 225,000) Ordinary shares of £1.00 each

N

2022 2021
£ £
1,419,985 -
- 1419985
© 1,419,985 1419985
2022 2021
£ £
1,419,985 1,419,985
1,419,985 1,419,985
2022 2021 -
£ £
225,000 225,000
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JONES LANG LASALLE CORPORATE FINANCE LIMITED

. NOTES TO THE FINANCIAL,STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

RESERVES

Foreign exchange reserve

"Foreign currency translation differences arising from the translation of assets, liabilities, income and

expenses from a Company's branch functional currency to Company's presentational currency. Due_to
closure of the Company's branch, forelgn exchange reserve was transferred to profit and loss account in
the prior year

" Profit and loss account

- Company’s accumulated profits less any accumulated losses available for the distribution to

shareholders.

PENSION COMMITMENTS

The Company operates a defined contribution pension scheme. The assets of the scheme are held
separately from those of the Company in an independently administered fund. The pension cost charge

‘represents contributions payable and amounted to £120,056 (2021: £140,910). The Company's

immediate parent company, Jones Lang LaSalle Limited, settles the contributions payable to the fund on
behalf of the company and is subsequently reimbursed by the Company. At the reporting date the
Company-had pension commitments of £nil (2021: £nil). , '

RELATED PARTY TRANSACTIONS

- Transactions with group companies which are wholly owned members, are not disclosed as the Company

has taken advantage of the exemption available under FRS102 section 33.1A from disclosing such
transactions. See note 7 for details regarding Directors' remuneration. There were no other related party
transactions.

POST BALANCE SHEET EVENTS

There are no post balance sheet events imoacting the Company.

CONTROLLING PARTY

The Company's immediate parent company during the year was Jones Lang LaSalle Limited, a company
incorporated in England and Wales, registered office at 30 Warwick Street, London, W1B 5NH. The
ultimate parent company is Jones Lang LaSaIle Incorporated, a company mcorporated in Maryland, USA.

The only group in which the financial statements of the Company are consolidated is that headed by -
Jones Lang LaSalle incorporated. Copies of the group financial statements of Jones Lang LaSalle
Incorporated can be obtained from Jones Lang LaSaIIe Incorporated, 200 East Randolph Drlve Chicago,
lllinois 60601. :

COMPARATIVE FIGURES
Reclassification of comparative amounts
The following prior year amounts have been reclassified to conform to the presentatlon foIIowed |n the

current year for better presentation:

Accrued income of £1,061,759 has been reclassed from Debtors: Due within one year to Debtors: Due
after more than one year. .
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