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Eastboume Harbour Company Limited
Oirector's report and financial statements
Year ended 31 December 2010

Directors’ report

The directors present their annuat report together with the audited financial statements for the year ended 31 December 2010

Business Review and Principal Activities
The Company 1s principally engaged m the development of the harbour at Lastboumne, Susses

The directors consider that the market value of the company's interest in freehold land conunues 10 exceed the amount shown m the
balance sheet but ne recent professional valuation has been undertahen

Profit and dividends
The lasy before tanation lor the year was £60 (2009 profit £134) The dircctors do not recommand the pay ment of a dividend for the year
{2009 Nil}

Creditor payment policy
The company does not adopt any speeilic code or standard however ity the company s policy to pay 1ts supphers in accordance with the
terms and condiions agrecd prior to the commencement of trading provided that the suppher has met ats contractual ebligations

Directors
The directors serving during the year and subsequently were

SP Eastwood
J McBDonough
MW Orriss
RF Tapp

Disclosare of information to auditors

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are aware, there 15 no relevant
audit information ot which the company’s auditors are unaware, and each director has taken all the steps that they ought to have taken as a
director to make themselves aware of any relevant audit mformanen and to establish that the company’s auditors are aware of that
information

Auditor

Pursuant to Sectron 487 of the Companies Act 2006, the auditors will be deemed to be re-appointed and KPMG Audit Plc will therefore

continue n office

Approved by the Board on 28 March 2011 and signed on 1ts behalf by

A1 me/

SP Eastwood 24 Burch Street
Drrector Wolverhampton
WVI14HY
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Statement of directors’ responsibihities m respect of the directors’ report and the financial statements

The directors are responsible for preparing the directors' report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they have
elected to prepare the financial statements m accordance with UK Accounting Standards and applicable law (UK
Generally Accepted Accounting Practice)

Under company law the directors must not approve the financial statements unless they are sausfied that they give a
true and fair view of the state of affaies of the company and of the protit or loss ot the company tfor that period In
preparing these finanuial statements, the direclors are required 10

= sclect suntable accountng policies and then apply them consistently

- make judgments and estmates that are reasonable and prudent

- state whether applicable UK Accounting Standards have been followed, subject 10 any material departures
disclosed and explamed in the financial statements and

- prepare the financial statements on the gomg concern basis unless 1t 1S mappropridte to presume that the
company will continue in business

1 he directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transaciions and disclose with reasonable accuracy at any ume the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 |hey have general
responsihility for taking such steps as are reasonably open o them to safeguard the asscts of the company and o
prevent and detect iraud and other wrregulanties




e

KPMG Audit Plc

Oaa Snownill

Snow Mill Queensway
Burmungham

B84 6GH

Independent auditor's report to the members of Eastbourne 1larbour Company Limited

We have audited the financial statements of Eastbourne Harbour Company Limited for the year ended 31 December 2010
setout on pages 7to 13 The financial reporting framework thal has been applicd i ther preparation 1s apphcable law and
UK Accounung Standards (UK Generally Accepted Accounting Practice)

1'his report ts made solly to the company's members as 4 budy 1n accordance with Chapter 3 ot Part 16 ot the Companies
A1 2006 Qur audit work has been undertahen so that we nught state to the company’s members those matters we are
required to state to them i an auditor’s report and lor no other purpose | o the {ullest extent permitied by law we do not
accept or assume responsibility to anyone other than the company and the company s members, as a body for our audit
work, for this report or for the opmions we have formed

Respective responsibihties of directors and aoditors

As explained more ully n the Directors’ Responsibilities Statement set out on page 4 the directors are responsible for the
preparation of the financial statements and for being sausiied that they give a true and fair view Our responsibility 1s to
audit, and express an opimion on, the financial statements 1 accordance with applicable law and International Standards
on Auditing (UK and ireland) Those standards require us to comply with the Auditing Practices Board's (APB's) Ethical
Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 1s provided on the APB's web-site at
www frc org uk/aptvscopefprivate ¢fm

Opinwon on financial statements

In our opmion the financial statements

« give a true and fair view of the state of the company's affaies as at 31 December 2010 and of us loss for the year then
ended,

* have been properly prepared 1n accordance with UK Generally Accepted Accounting Practice, and
* have been prepared in accordance with the requirements of the Companies Act 2006

Opmion on other matter prescribed by the Companies Act 2006

In our opmnion the information given in the Directors’ Report for the financial year for which the financial statements are
prepared 15 consistent with the financial statements




Matters on which we are required to report by exception

We have nothing to report 1n respect of the following matters where the Companies Act 2006 requires us (o report o you
if, I our opinion

+ adequate accounting records have not been kept, or retums adequate for our audit have not been recesved
from branches not visited by us, or

+ the financial statements are nat i agreement with the accounung records and returns, or

» certain disclosures of directors' remuneration specified by law are not made, or

= we have not received all the information and explanations we require for our audit

RT Pnet

RJ Pound

(Semwor Staturory Auditor)

for and on behalf of KPMG Audit Ple, Statutory Auditor
Chartered Accountants

28 March 2011
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Profit and loss account
Jor the year ended 31 December 2010

2010 2009

Nore £ £

Turnover 1 250 750
Administrative expenses (150) (300)
Operating profit 100 450
Interest payable and similar charges 4 (160) (316)
{Loss)profit on ordinary activities before taxation {60) 134
Tax on loss on ordmary activities 5 17 38)
(Loss)/profit for the financial year il “+3) 96

All acuvities relate to contimuing operations

There 1s no difference between the results as disclosed in the profit and loss account and the result on an
unmoditicd historical cost basis m either the current or preceding financial year

There were no recognised gams or losses in either the current or preceding financial year other than the profit
or loss for those years




Balance shect
at 31 December 2010

Fixed assets
Tangible assets

Current assels
Debtors

Creditors amounts falling due within one year

Net current assets

Creditors amounts falling due afier more than one year

Net assets

Capital and reserves
Called up share capital
Profit and loss account

Equity shareholders' funds

Note

10
I

12

Eastboume Harbour Company Limited
Director's report and financial statements

2010

32,344

11,533

11,533

11,533

(6,596)

37,281

—_—

50,000
(12,719)

37,281

Year ended 31 December 2010

2009

32,344

11,575
115735

(65)
11,510

(6,530)

37,324

50,000
{12,676)

37,324

These financial statements were approved by the Board of Directors on 28 March 2011 and were signed on its behalf by

NN o

SP Eastwood
Durector

Company registered number 1141203
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Eastbourne Harbour Company Limited
Notes
(forming part of the financial statements)

1 Pnncipal accounting policies
The following accounting pohicies have been applied consistently in dealing with 1tems which are considered material n relation to the
company’s financial information

Basis of accounting

The financial statements have been prepared under the historical cost convention and i accordance with applicable UK accounting
standards

Gomg concern

The company’s business activities, together with the factors hikely to affect its future development and position, are set out in the Busmess
Review section of the Directors report

The company participates in the Cartlhon ple group’s centralised treasury arrangements and so shares banking arrangements with 1ts parent
and fellow subsidiaries The directors having assessed the responses of the directors of the company’s ultimate parent Canilion ple te their
enquiries have no reason to believe that a material uncertainty exists that may cast significant doubt about the ability of the Carillion group
to continue as a going conwem or 1ts ability to continue with the current banking arrangements As with any company placing rehiance on
other group entities for financial support, the directors acknowledge that there can be no certanty that this support will continue, although,
at the date ot approval of these financial statements, they have no reason to believe that 1t will not do so

Based on this undertakhing the directors believe that 1t remams appropriate to prepare the financial statements on a going concern basis The
financial stateinents do not mclude any adjustments that would result in the basis of preparation bemg inappropnate

Cash flow statement
Under FRS | the company 1s exempt from the requirement to prepare a cash flow statement on the grounds that Canllion ple, the
company’s ulimate parent undertaking includes the company s cash flows n its own published consolidated cash flow statement

Taxation

The charge for taxation 1s based on the result for each year and takes into account deferred taxation Deferred tax assets or habilities anse
from uming differences between the recogmtion of gains and losses in the financial statements and their recogmtion m the tax computation
which have ansen but not reversed by the balance sheet date, except as otherwise required by FRS 19 Liabilities are calculated on a non-
discounted full provision basis Assets are calculated on the same basis, but are recogmsed only to the extent that it 15 probable that they will

be recovered
Turnover

Tumover represents a management charge to a fellow group company All turnover anises 1n the UK

Tangible fixed assets
Freehold land 1s not depreciated
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Notes (continued)

2 (Loss)/profit on ordinary activities before taxation

The audit fee for the year ended 31 December 2010 amountmg to £300 (2009 £300) was borne by Carillion Construction Limited, a
fellow group subsidiary

Fees paid 1o the company’s auditor, KPMG Audit Ple and 115 associates, for services other than the statutory audit of the company are not
disclosed n these financial statements since the consolidated financial statements of the company’s pareat, Carillion ple, are required to
disclose non-audit fees on a consolidated basis

3 Durectors' remuneration

The directors, who are the only employees of the company, neither received nor waived any remuneration durmg the year (2009 £Nih




Notes (continued)

4 Interest payable and similar charges

Interest payable to group undertahings

5 Tax on {loss)/profit on ordinary actvities
() Anahy st of tanatron (credu)/charge in the year

Uk corporation tax
Current tax

Total current taxation

Tax credit on loss on ordinary activities

(b) Factors affecting the tax charge for the current vear
The current tax credit for the year is the same (2009 the same) as the standard rate of 28 % (2009 28%) as shown below

Current tax reconcihation
([.oss)/profit on ordinary activities before t1axation

Tax on (loss)/profit on ordinary activities at 28% (2009 28%)

Current tax credit for the year

{c) Factors that may affect future tax charges

The Budget on 23 March 2011 announced that the UK corporation tax rate will reduce from 28% to 23% over a period of

Eastbourne Harbour Company Limited
Director's raport and financial staterments
Year endad 31 Dacember 2010

2010 2009
£ £
160 316
160 316
2010 2009
s £
(7 38
U7 38
an 38

2010 2009

£ £
(60) 134
(17) 38
(17 38

4 years from 2011 The first reduction 1n the UK corporation tax rate from 28% to 27% was substantively enacted on 21
July 2010 and will be effective from 1 April 2011 This will reduce the company’s future current tax charge accordingly It

has not yet been possible to quantify the full anticipated effect of the announced further 4% rate reduction, although this

will further reduce the company’s future current tax charge and reduce the company’s deferred tax habihties/assets

accordingly

There 15 no recogmised or unrecognised deferred tax (2009 £Nil)

11




Notes {continued)

6 Tangible fixed assets

Cost
Al beginning of year

Atend of year
Net book value
At 31 December 2010

At 31 December 2009

7 Debtors

Amounts owed by group undertakings
Corporation tax

Eastboume Harbour Company Limited
Director's report and financial statements

Year ended 31 Decamber 2010

Land and
bumldings

£

32,344
32,344

Amounts owed by fellow group undertakings bear interest at a rate which reflects the cost of borrowing to the group

8 Creditors Amounts falling due within one year

Amounts owed to group undertakings
Corporation tax

9 Creditors amounts falling due after more than one year

Group loan accounts

10 Called up share capital

Allotted, called up and fully paid
50,000 ordnary shares of £1 each

32,344

32,344

2010 2009
£ £
11,516 11,575
17 -
11,533 11575
2010 2009
£ £

. 27

- 38

. 65

2010 2009
£ £
6,596 6,530
2010 2009
£ £
50,000 50,000

12
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Notes {continued)

11 Reserves

Profit and
loss
account
£
At beginning of year (12,676)
Loss for the financial year (43}
At the end of the vear {(12,719%)

12 Reconcilintion of movements in shareholdery' funds
2010 2009
£ £
{LossYprofit for the finamcial year (43) 96
Net (decrease)increase in equity shareholders' funds (43) 96
Equity sharcholders' funds at the beginming of the year 37,324 37,228
Equity sharcholders' funds at the end of the year 37,281 37,324

13 Related party transactions

As a wholly-owned subsidiary of Canllion ple, the company has taken advantage of the exemption under FRS 8 “Related party
disclosures  not to provide information on related party transactions with other undertakings within the Carilbion Group Note 14

gives details of how to obtain a copy of the published finanual statements of Canllion ple

14 Controlling and parent companies
The company’s controlling company 1s Canllion plc, its ultimate parent company, which 1s ncorporated 1in Great Britam and
registered 1 England and Wales

Copies of the group financial statements of Canilion ple are available from 24 Birch Street, Wolverhampton, WV 4HY




