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Concept Steels Limited

Independent auditor’s report

Independent auditor’s report to Concept Steels Limited under section 247B of the Companies Act 1985

We have examuned the abbreviated financial statements which compnse the balance sheet and the
related notes together with the financial statements of the company for the year ended 31 March 2008
prepared under section 226 of the Companies Act 1985

Respective responsibilinies of directors and auditors

The directors are responsible for preparing the abbreviated financial statements mm accordance with
section 246 of the Compames Act 1985 It 1s our responsibility to form an independent opinion as to
whether the company s entitled to deliver abbreviated financial statements prepared 1n accordance with
sections 246(5) and {6) of the Act to the Repistrar of Compames and whether the abbreviated financial
statements have been properly prepared in accordance with those provisions and to report our opinion
to you

Our report has been prepared pursuant to the requirements of Section 247B of the Compames Act 1985
and for no other purpose No person 1s entitled to rely on this report unless such a person 1s a person
entitled to rely upon this report by virtue of and for the purpose of Section 247B of the Companies Act
1985 or has been expressty authonsed to do so by our prior written consent Save as above, we do not
accept responsibility for this report to any other person or for any other purpose and we hereby
expressly disclaim any and all such hability

Basis of opinion

We conducted our work 1n accordance with Bulleun 2006/3 "The special auditor's report on
abbreviated accounts 1n the United Kingdom" 1ssued by the Auditing Practices Board In accordance
with that Bulletin we have carned out the procedures we consider necessary to confirm, by reference to
the full financial statements, that the company 1s entitled to deliver abbreviated financial statements and
that the abbreviated financial statements to be delivered have been properly prepared The scope of our
work for the purpose of this report did not include examining or dealing with events after the date of
our report on the full financial statements

Opmion
In our opimon the company is enuitled to deliver abbreviated financial statements prepared n

accordance with sections 246(5) and (6) of the Companies Act 1985, and the abbreviated financial
statements have been properly prepared 1n accordance with those provisions

RDo Steo Hrge— -

BDO STOY HAYWARD LLP
Chartered Accountants

and Registered Auditors
Biumuingham

12 June 2008




Concept Steels Limited

Balance sheet at 31 March 2008

Note 2008 2008 2007 2007
£ £ £ £
Fixed assets
Tangible assets 2 34,006 47,486
Current assets
Stocks 520,937 373,694
Debtors 1,107,881 1,043,722
Cash at bank and in hand 899,932 1,112,285
2,528,750 2,529,701
Creditors: amounts falling doe within
one year 1,396,599 1,693,633
Net current assets 1,132,151 836,068
Total assets less current liabilities 1,166,157 883,554
Creditors: amounts falling due after
more than one year 10,317 15,317
1,155,840 868,237
Capital and reserves
Called up share capital 3 1,000 1,000
Profit and loss account 1,154,840 867,237
Shareholders' funds 1,155,840 868,237

These financial statements have been prepared in accordance with the special provistons of Part VII of the
Companies Act 1985 relating to small companies

The financial statements were approved by the board of directors and authorised for 1ssue on 12 June 2008

Gouldingay

Director

The notes on pages 3 to 5 form part of these financial statements
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Concept Steels Limited

Notes forming part of the financial statements for the year ended 31 March 2008

1  Accounting policies

The financial statements have been prepared under the historical cost convention and 1n accordance
with United Kingdom Generally Accepted Accounting Practices and applicable accounting standards

The following principal accounting policies have been apphed.

Turnover
Turnover represents sales to external customers at invoiced amounts less value added tax
Depreciation

Depreciatron 1s provided to wiite off the cost, less estimated residual values, of all tangible fixed assets
evenly over thewr expected useful lives It 1s calculated at the following rates

Plant & machinery - 5 years straight line
Motor vehicles - 4 years straight Iine
Fixtures and fittings - 3 -5 years straight line
Stocks

Stocks are valued at the lower of cost and net realisable value Cost s based on the cost of purchase on
a first in, first out basis Net realisable value 1s based on estimated selling price less additional costs to
completion and disposal

Foreign currency

Foreign currency transactions are translated into sterling at the rates ruling when they occurred Foreign
currency monetary assets and liabilities are transkated at the rates ruling at the balance sheet date Any
differences are taken to the profit and loss account .

Deferred taxation

Deferred tax balances are recogmsed n respect of all tmung differences that have onginated but not
reversed by the balance sheet date except that the recogmtion of deferred tax assets 1s limuted to the
extent that the company anhicipates making sufficient taxable profits in the future to absorb the reversal

of the underlying iming differences

Deferred tax balances are not discounted




Concept Steels Limited

Notes forming part of the financial statements for the year ended 31 March 2008 (Continued)

1  Accounting policies (continued)
Leased assets

Where assets are financed by leasing agreements that give rights approximating to ownership (finance
leases), the assets are treated as 1f they had been purchased cutnght The amount capitalised 1s the
present value of the nuniumum lease payments payable during the lease term The corresponding leasing
comrmtments are shown as amounts payable to the lessor Depreciation on the relevant assets 1s
charged to the profit and loss account

l.ease payments are analysed between capital and interest components The nterest element of the
payment 1s charged to the profit and loss account over the pertod of the lease and 1s calculated so that 1t
represents a constant proportion of the balance of capital repayments ontstanding The capstal part
reduces the amounis payable to the lessor

All other leases are treated as operating leases Their annual rentals are charged to the profit and loss
account on a straight-hine basis over the term of the lease

Pension costs

The company makes payments to defined contnibution pension schemes on behalf of certamn mdividuals
Contnibutions payable for the pertod are charged to the profit and loss account

2 Tangible fixed assets

Total
£

Cost
At 1 Aprud 2007 103,413
Additions 3,600
At 31 March 2008 107,013
Deprecration
At 1 Apnl 2007 55,927
Provided for the year 17,080
At 31 March 2008 73,007
Net book value
At 31 March 2008 34,006
At 31 March 2007 47,436




Concept Steels Limited
Notes forming part of the financial statements for the year ended 31 March 2008 (Continued)

3  Share capital
Allotted, called up
Authorised and fully paid
2008 2007 2008 2007
£ £ £ £
10,000 10,000 1,000 1,000

Ordinary shares of £1 each

= ——

4  Ultimate parent company and parent undertaking of larger group

The largest and smallest group 1n which the results of the company are consolidated 1s that headed by
Accura Support Services Limuted, incorporated 1n the Umted Kingdom The consolidated accounts of
this company may be obtained from the registered office  No other group accounts mnclude the resulis

of the company




