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MOLYNEUX MANAGEMENT SERVICES LIMITED

BALANCE SHEET

AS AT 21 MARCH 2022

2022 2021

Notes £ £ £ £
Fixed assets
Tangihle assets 3 15,745 16,947
Current assets
Cebtors 4 61,429 121,049
Cash at bank and in hand 209,982 190,738

271,411 311,787

Creditors: amounts falling due within one year 5 (21,772,364) (21,112,865)
Net current liabilities (21,500,953) {20,801,078)
Total assets less current liabilities {21,485,208) (20,784,131}
Capital and reserves
Called up share capital 400 400
Profit and loss reserves {21,485,608) (20,784,531}
Total equity (21,485,208) (20,784,131}

The directors of the campany have elected not to include a copy of the profit and loss account within the financial statements.

For the financial year ended 31 March 2022 the company was entitled to exemption fram audit under section 477 of the Companies Act 2006
relating to small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with respect to accounting
recerds and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with section
476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the small
companies regime.

The financial statements were approved by the board of directars and autharised for issue on 15 December 2022 and are signed on its belalf

biy:

C I Lewis
Director

Company Registration No. 01136235




MOLYNEUX MANAGEMENT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2022

11

1.3

14

Accounting policies

Company information

Molynzux Management Services Limited is a private company limited by shares incorporated in England and Wales. The registered
office is Catherine House, 76 Gloucester Place, London, United Kingdom, W1l 6HJ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reperting Standard applicable in the UK and
Republic of Ireland” (“FRS 102”) and the requirements of the Companies Act 2006 as applicable to companies subject to the small
companies regime, The disclosure requirements of section 1A of FRS 102 have bheen applied other than where additional disclosure is
reguired to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these financial
statements are rounded to the nearest £.

The financial statements have baen prepared under the historical cost convention. The principal accounting oolicies adopted are set out
below.

Going concern

At the time of approving these accounts, the directors are confident that the company can continue as a going concern for a period of
at least twelve months from the date of approval of these financial statements. As at the year end, the company has net liabilities of £
21,485,208 (2021: £20,784,131}. Despite this, the directors have a reasonable expectation that the company has adequate resources to
centinue in operation for the foreseeable future due to financial support from other group entities. Thus the directors centinue to
adopt the going concern basis of accounting in preparing the financial statements.

Turnover

Rewenue is recognised to the extent that it 1s probable that that economic benefits will flow to the company and the revenue can be
reliably measured. Revenue is measured as the fair value of the consideration received or receivable, excluding value added tax. The
following criteria must also be met before revenue is recognised:

Rendering of services:

Revenue from a contract to provide services is recognised in the period in which the services are provided in accordance with the stage
of completion of the contract when all of the following conditions are satisfied:

- the amount of revenue can be measured reliably;

- it is probable that the company will recelve the consideration due under the contract;

- the stage of completion of the contract at the end of the reporting period can be measured relizbly; and
- the costs incurred and the costs to complete the contract can be measured reliably .

Tangible fixed assets

Tangible fixed assels are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Fixtures and fittings 10% p.a. straight line

The gain or |oss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value of
the asset, and is credited or charged to profit or lass.




MOLYNEUX MANAGEMENT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

L5

16

L7

Accounting policies {Continued)

Impaimment of fixed assets

At each reporting period end date, the company reviews he carrying amounts of its tangible assets to determine whether there is any
indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is
estimated in order to determine the extent of the impalrment loss (if any). Where it is not possible to estimate the recoverable amount
of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future cash
flows are discounted to their present value using a pre-tax discount raze that reflects current market assessments of the time value of
money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of
the asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognised immediately in profit or loss,
unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation decrease,

Recagnised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised estimate
of its recoverahle amount, but so that the increased carrying amount does not exceed the carrying amount that would have been
determined had noimpairment loss been recognised for the asset {(or cash-generating unit) in prior years. A reversal of an Impairment
loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of
the impairment loss is treated as a revaluation increase.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets which include cash in hand and deposits held at call with banks.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments” and Section 12 ‘Other Financial Instruments
Issues’ of FRS 102 to all of its financial instruments.

Financial instrumerts are recognised in the company's balance sheet when the company becomes party to the contractual provisions of
the instrument.

Financial assets and liabilities arz offset, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and settle
the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangemrent
constilutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of financiaf fiabifities
Financial liahilities and equity instruments are classified according to the substance of the contractual arrangements entered into. An
equity instrument is any contract that eviderces a residual interest in the assets of the company after deducting all of its liabilities.




MOLYNEUX MANAGEMENT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

1.8

19

L10

L11

112

Accounting policies {Continued)

Basic financial liabilities

Basic financial liahilities, including creditors, loans from fellow group companies are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are cbligations to pay for goods or services that have been acquired in the ordinary course o business from suppliers. A
mounts payable are classified as current liabilities if payment is due within ane year er less. If not, they are presented as non-current
liabilities. Trade creditars are recognised initially at transaction price and subsequently measured at amortised cost using the effective
interest method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.

Employee benefits

The costs of short-term employee henefits are recognised as a liability and an expense, unless those costs are required to be recognised
as part of the cast of stock or fixed assets.

The cost of any unused holiday entitlement is recagnised in the period in which the employee’s services are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to terminate the
employment of an emplayee or to provide termination benefits.

Retirement benefits

The company operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under which the
company pays fixed contributions into a separate entity. Once the contributions have been paid the company has no further payment
obligations.

The contributions are recognised as an expense in the profit and loss account when they fall due. Amounts not paid are shown in
accruals as a liability in the balance sheet. The assets of the plan are held separately from the company in independently administered
funds.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to income on a straight line basis over the
term of the relevant lease.

Government grants

Government grants, which include amounts received under the Coronavirus Job Retention Scheme, are recognised at the fair value of
the grant received ar receivable when there is reasenable assurance that the grant conditions will be met and the grants will be
received. The income is recognised in other income on a systematic basis over the periods in which the associated costs are incurred,
using the accrual model.




MOLYNEUX MANAGEMENT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

1 Accounting policies {Continued)

1.13 Foreign exchange
Foreign currency transactions are translated into the functional currency using the spot exchange rates at thz dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items measured at historical
cost are translated using the exchange rate at the date of the transaction and non-monetary items measured at fair value are measured
using the exchange rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at period-end exchange rates
of monetary assets and liabilities denominated in foreign currencies are recognised in the profit and loss account except when deferred
in other comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash are presented in the profit and loss account within interest

receivable or payable', All other foreign exchange gains and losses are presented in the profit and |oss account within 'administration
expenses’.

2 Employees

The average monthly number of persens {including directors) employed by the company during the year was 8 {2021 - 8).

3 Tangible fixed assets
Fixtures and fittings
£

Cost
At 1 April 2021 65,472
Additions £36
Disposals (45,925)
At 31 March 2022 20,383
Depreciation and impairment
At 1 April 2021 48,5325
Depreciation charged in the yea- 2,038
Eliminated in respect of disposals (45,925)
At 31 March 2022 4,638
Carrying amount
At 31 March 2022 15,745
At 31 March 2021 16,947




MOLYNEUX MANAGEMENT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2022

[} Debtors
2022 2021
Amounts falling due within one year: £ £
Trade debtors 13,265 14,840
Other debtors 11,669 7.136
Prepayments and accrued income 36,495 99,073
61,429 121,049
5 Creditors: amounts falling due within one year
2022 2021
£ £
Trade creditors 21,336 86,441
Amounts owed to group undertakings 21,604,484 20,645,478
Taxation and social security 31,431 24,000
Other creditors 43,480 13,410
Accruals and deferred income 71,623 43,536
21,772,364 21,112,865
[ Operating lease commitments
Lesses
At the reporting end date the company had outstanding commitments for future minimum lease payments under non-cancellable
operating leases, as follows:
2022 2021
£ £
Within one year - 135,000
- 135,000

7 Related party transactions

Includled in other debtars are amaunts due fram directors amaounting to £5,380 (2021: £2,960}.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



