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MOLYNEUX MANAGEMENT SERVlCES LIMITED

‘DIRECTORS' REPORT -
FOR THE YEAR ENDED 24 MARCH 2017

The dlrectors present thelr report and the fi nanc:al statements for the .year ended 24 March 2017

‘ ‘, Dlrectors

- The directors who served during the year were;

‘D J Lewis
H S Lewis . -
B P Davis
. P Shasha

Small companies exemptlons

In preparing this report the dlrectors have taken advantage of the small companles exemptlons provnded by
section 41 5A of the Companles Act 2006. . .

This report was approved by the board and sugned on its behalf

HP Lewis
. Directors

Date: 200i2 {200




MOLYNEUX MANAGEMENT SERVICES LIMITED

ACCOUNTANTS' REPORT TO THE BOARD OF DIRECTORS ON THE PREPARATION OF
THE UNAUDITED STATUTORY FINANCIAL STATEMENTS OF MOLYNEUX -
MANAGEMENT SERVICES LIMITED .. -

“FOR THE YEAR ENDED 24 MARCH 2017

~In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the .

- - financial statements of Molyneux Management Services Limited for-the year ended 24 March 2017 which
- comprises the profit and loss account, the balance sheet and the related notes from the company accountmg
o records and from mformatron and explanatlons you have grven to us.. .

We have carried out this engagement in accordance wuth technical gurdance issued by the Instltute of Chartered
~ Accountants in England and Wales (ICAEW) and have complied with-the ethical gurdance laid_down by the -
lnstltute relatmg to members undertaklng the comptlatron of ﬁnanC|a| statements o , :

This report is made solely to the board of directors of Molyneux Management Services Limited, as a body, in
. accordance with the terms of our engagement letter. Our work has been undertaken solely to prepare for your
. approval the financial statements of Molyneux Management Services Limited ‘and state those matters that we
have agreed to state to them in this report in accordance with ICAEW Technical Release 07/16 AAF. To the
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than Molyneux
Management Services Limited and |ts board of directors, asa body, for our work or for this report. .

itis your duty to.ensure that Molyneux Management Services Limited has kept adequate accountmg records and”

to prepare statutory financial statements that give .a true and. fair view "of the company's assets, . liabilities, .
financial position. and loss. You. consider that Molyneux Management Services Limited .is exempt from the

statutory audlt requirement for the. year ended 24. March 2017

We have not. been instructed to carry out an audit or review of the fi nancral statements of Molyneux Management

Services Limited. ‘For this reason, we have not verified the accuracy or completeness of the accounting records

or information- and explanatlons you have given to us and we ‘do not, therefore, express any opinion on the
' statutory financial statements , .

| Blick Rothenberg.Limit‘e'd .

16 Great Queen Street -

Covent Garden . ' - v o

~ London - ) o o ‘ S N
WC2B 5AH S » o '

- Date: 'L" w Q}Qr}




: MOLYNEUX MANAGEMENT SERVICES LIMITED .

. PROFIT AND LOSS ACCOUNT .
FOR THE YEAR ENDED 24 MARCH 2017

2016

12017
£

Turnover. * LT o © . 16888 "A32,85_1'_ v
Cost of sales R S . 430,000) _ (30,000)
. Gross (loss)lprofit S R S (13,142) 2,851
Adrr)iniet"reti‘v'e’ expenses - - . S 7 (1,168,764) (973,163)

‘Operatingloss . - . ' T ‘(1,1;31,906) - (970,312) -
Loss for the financial year L (,181,908) -(970,312)

There are no items of other comprehensnve income for either the year or the prior year other than the loss for

the year. Accordmgly, no statement of other comprehensrve income has been presented.




MOLYNEUX M AN:AG.EMENT | REGISTERED NUMBER‘:.O1.136235"
SERVICES LIMITED .

'BALANCE SHEET
~AS AT 24 MARCH 2017

2017 L 2018

Note . D >
Fixed assets _ o o
Tangible assets e 32421 730,081
Current assets L v L ' ' ' o ' ‘
Debtors: amounts falling duewithinone year ~ .5 - . 38326 ‘ = 35,739
Cash atbank and inhand - . - , 2,968 - _ o 200
41294 .. 35939

"Credltors amounts falllng due within one o ' | ) S ; o

year ' 8 (19,259,610) - .(18,070,009)
Netcurrentliabilittes P © . (19,218,316) ' (18,034,070)

Netliabilities . . . (19,185,895) (18,003,989)

Capital and reserves ' - - ,
Calied up_share capital * . - : '8 .. 400 ~ S 400 -
. Profit and loss account A (19,186,295) ' . (18,004,389)

Total equity ' (19,185,895) . © (18,003,989)

The directors consider that the company is entitled to exemptlon from audit under sectlon 477 of the Companies
" Act 2006 and members have not required ‘the company to obtam an audit for the year in questlon in accordance :

* with section 476 of Companies Act 2006.

The dlrectors acknowledge their responsibilities for complying with the requnrements of the Compames Act 2006
with respect to accountrng records and the preparataon of financial statements

The fi nancral statements have been prepared in accordance with the prowsmns applica‘ble to cdmpanies subject
. to the small companies' regime within Part 15 of the Companies Act 2006 and in accordance with Section 1A of
Financial Reportmg Standard 102 The Financial Reportlng Standard apphcable in -the UK and Republlc of A

' Ireland.

. The fin ncial s_tatements w'ere‘ approved and authorised for issue by the board and were signed-on itsvbehalf by:

D J Lewis
Directors-

Date: 20[ 2 [201

‘ The notes on pages 6 to 11 form part of these financial statements _




! MOLYNEUX MANAGEMENT SERVICES LIMITED

- NOTES TO THE FINANCIAL STATEMENTS
"FOR THE YEAR ENDED 24 MARCH 2017

1.

_General ' inform'ation

Molyneux Management Services Limited is a private company limited by shares incorporated in England.

lts registered office and principal place of business is Catherine House, 76 Gloucester: Place, London

W1U 6HJ.

The financial statements a‘re presented in Sterling (£).

Acc‘ounting -pOli_c'ies

21

Basis of preparati'on of f' nancial statements

The fi nancral statements have been prepared under the historical cost convention and in accordance |
with Section 1A of Financial Reporting Standard 102, the Financial Reporting Standard applicable in

_ the United Kingdom and the Republic of reland (' FRS 102') and the Compames Act 2006.

2.2

ThIS is the first year that the financial statements have been prepared under FRS 102. The pohcnes
applied under the entity's previous accounting framework are not materlally dlfferent to FRS 102 and.
have not |mpacted on equity or profit or loss. .

The followrng pnncnpal accountmg pohcres have been applied:

Going concern . .

" The financial statements have been prepared on a going concern basis. notw‘ithstanding the fact that

the company. has ‘a deficiency on shareholders' funds at the end of the year. The directors consider

~'this basis to be. appropriate as the company has received a letter of financial support from:

2.3

" Marylebone Property Holdings Limited, a related party Accordlngly, they continue to adopt the gorng -

concern basis in prepanng the fmancnal statements

Reven ue

" Revenue is recogmsed to the extent that it is probable that.the economic benefits will flow. to the
- campany and.the revenué can be reliably measured. Revenue is measured as the fair value of the

24

consideration received or receivable, excluding discounts,-rebates, value added tax and other sales
taxes. The following criteria must also be met before revenue is recognlsed

Rendermg_of services

Revenue from a contract to provide services is recogmsed in the perldd in whrch the services are
provided in accordance with the stage of completlon of the contract when aII of the. foIIowmg

conditions are satisfied:

. the amount of revenue can be measured rehably

e itis probable that the company will receive the consideration due under the contract; -

e  the stage of completion of the. contract at the end of the reportlng penod can be measured :
‘ rellably, and _ . ) .

° the costs mcurred and the costs to complete the contract can be measured reliably.

Tanglble fixed. assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condmon necessary for it to be capable of

. operating in the manner intended by management




MOLYNEUX MANAGEMENT SERVICES LIMITED

'.NOTES TO THE FINANCIAL STATEMENTS '

FOR THE YEAR ENDED 24 MARCH 2017

2,

-Accounting policies (contihued)

2.4 Tangible fixed assets (continu'ed)'

2.5

‘Depreciation is charged so as to allooate the cost of assets Iess their resndual value- over. thelr

estlmated useful lives.

: Dep,rec'iationvis provided on‘the following basis:

Motor vehicles g - 25% p.a. reducing balance
. Fixtures '& fittings - 10% p.a. straight Iune

The assets' residual values, useful Ilves and deprecratlon methods are revnewed and adjusted
prospectlvely if appropnate or if there is an indication of a significant change since the last reporting
date i 4

Galns and. Iosses on disposals are determmed by oompanng the proceeds with the carrylng amount’
and are recognised in the profit and- Ioss ‘account.- :

Cash and cash equivalents

Cash is’ represented by cash in hand and deposits with financial: institutions repayable'vwithout penalty )

. on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in.no-

2.6

more than three months from the date of acquisition and that are readlly convertlble to known.

amounts of cash with msngnlf icant risk of change'in value

Fmancual mstruments - R ‘ o

The company has -elected to apply Sectlons 11 and 12 of FRS 102 in respect of fi nancral lnstruments

Fmanoral assets and financial. lrabrlltles are recogmsed when the company becomes party to the' '

. contractual provisions of the mstrument

Financial liabilities and equaty mstruments are cIassrf ed according to the substance of the contractual

arrangements entered into. An equity instrument is any contract that evrdences a resrdual interest in
the assets of the company after deducting all of |ts Ilabllltles : .

" The company’s pollcres for rts ma]or classes of fi nanCIaI assets. and fi nanciat Ilabllltles are set out

below.
Financial assets

Basic financial assets, including trade and other debtors, and cash and bank balances are initially
recognised at transaction price, unless the arrangement constitutes a financing  transaction, where
the transaction is measured at the present value of the future recelpts discounted at a market rate of .

interest for a similar debt instrument. Financing transactions are those in which payment is deferred

, beyond normal business terms oris fi nanced at a rate of interest that is not.a market rate

Such assets are subsequently carned at amortlsed cost usmg the effectlve mterest method, Iess any

' ‘rmpalrment




'MOLYNEUX MANAGEMENT SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 24 MARCH 2017

2. Accounting policies (c'ontinued)

Financial instruments (continued)
Fmanclal I|ab|ht|es |

Basic f nancral llabl|ltleS lncludlng trade and other credltors bank loans and |oans from fellow group
companies are initially recognised at transaction price, unless the arrangement constitutes a

- financing ‘transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest for a similar debt instrument. Fmancmg transactions
are those in which payment is deferred beyond normal business terms or is financed at a rate of - .
interest that is not a market rate. :

Debt instruments are-subsequently carried at amortised cost, using the effective interest rate rethod.

'lmpalrment of fmanclal assets

Financial assets measured at cost and amortised cost are assessed at the end of each reportlng-
" period - for objective evidence of -impairment. If objective evidence of impairment is found an’
rmparrment Ioss is recognlsed in the profit and loss account.

" For financial assets measured at cost. less lmpalrment, the impairment loss ismeasured as the
difference between the asset's carrying amount and the best estimate of the amount the company
~would recelve for the asset |f it were to be sold at the reportmg date.

For financial assets measured at amortrsed cost, the impairment loss is measured as the difference
between the asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If the financial asset has a variable interest rate, the discount
rate for measuring any lmpalrment loss is the current effective lnterest rate determlned under the

‘ contract

-If there is a decrease in the impairment loss arising from an event occurring after the |mpa|rment was
recognised, the impairment is feversed. The reversal is such that the current carrying amount does
_not exceed what the.carrying amount would have been had the |mpa|rment not prevrously been
recognised. The impairment reversal is recogmsed in profit or loss. .

Derecognltlon of fi nanclal assets and fmancral liabilities -

Fmancral assets are derecognrsed when (a) the contractual rights to the cash ﬂows from the asset
expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are
_transferred to another ‘party -or (c) desplte having retained some significant risks and rewards of
ownership, control of the asset has. been transferred to another party who has the: practical. ability to
unilaterally sell the asset to an unrelated third party without |mposmg addmonal restnctlons ' :

" Financial liabilities are derecognised when the Ilablllty is extlngulshed that is when the contractual :
: obhgatlon is dlscharged cancelled or explres : .

e Offsettmg of fi nanclal assets and f' nanclal Ilabllltles

‘Fmancral assets and Ilabllltres are offset and the net amount reported in the balance- sheet when.
" there is an enforceable right to set off the recognised amounts and there is an intention to settle ona
: net basis or to realrse the asset and settle the liability sumultaneously '




MOLYNEUX MANAGEMENT SERVICES LIMITED

| NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 24 MARCH 2017

27

28

29

Accounting policies (continued)

Share capital

. Ordinary shares are classified as equity. Incremental costs direcly attributable to the issue of new

ordlnary shares or options are shown in equity as a deductlon net of tax, from the proceeds

Operating Ieases

Rentals pald under operatlng leases .are charged to the profit and loss account on a stralght lme

" basis over the lease term.

Pensions’

" Defined contribution pension plan

The company operates a defined contribution plan for its employees A defined contribution plan is a
pension. plan under which the .company pays fixed contributions into a separate entlty Once the
contnbutlons have been paid the company has no further payment obligations.

The .contributions are recognlsed as an expense in the prof t and Ioss account when they fall due
Amounts not paid are shown in accruals as a liability in‘the balance sheet. The assets of the plan are
held separately from the company in independently. administered funds :

2 10 Current and deferred taxatlon

The tax expense for the year comprises current and deferred tax. Tax is recognlsed in the profit and
loss account, except that'a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensuve income or directly in equity respectively. .

-~ Current tax is the amount of income tax payable in respect of taxable profi t for the year or pnor years.

The current income tax charge is calculated on the basis of tax rates and laws that have- been
enacted or substantively enacted by the balance sheet date in the countries where the company
operates and generates income. o : . :

, _Deferred tax arises from timing differences that are differences between taxable profts and total -

comprehensive income as stated in the financial statements. These timing differences arise from the -
inclusion of income and expenses in tax assessments in penods different from those ln which they

are.recognised ln the financial statements.

Deferred tax balances are recogmsed in respect of all tlmlng dlfferences that have onglnated but not.

reversed by the balance sheet date, except that

. The recognition of deferred tax assets is limited to the extent that it is probable that they wrll be

_ recovered against the reversal of deferred tax liabilities or other future taxable profits; and _
° Any deferred tax balances are reversed if and when all conditions for retalmng associated tax
allowances have been met. -

Defefred tax balances are not recognised i'n-resoect of permanent differences 'exc'ept in respect.of
business combinations, when deferred tax is recognised on the differences between the fair values of =

assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.




NOTES TO THE FINANCIAL STATEMENTS |

~ MOLYNEUX MANAGEMENT SERVICES LIMITED

3.

FOR THE YEAR ENDED 24 MARCH 2017

Erhpldy‘qaes

Tangible fixed assets

Cost o
At 25 March 2016 .
Additions . :

At 24 March 2017.

Depreciation

At 25 March 2016 -

Charge for the year

At 24 March 2017

Net book value -

© At 24 March 2017

At 24 March 2016

- Debtors

‘Trade debtors

‘Other debtors *

Prépayments and accrued income

~ . Motor

F ixtures &

. The average monthly number of employeés, inéluding directors, during the year was 8 (2016 - 9).

4566 -

~ ‘vehicles fittings - _' Total
. . - " . 1ot
15,123 243,286 © . 258,409
. 6,906 16,906
15123 250,192 265,315
13,846 - 214,482 228,328
- 497 - 4,069
14,343 218,551 232,894
780 31,641 - 32,421
1,277 28,804 30,081
2017 2016
‘ £ £
786 :
. 6618 - 4739
30,922 31,000 -
. 38,326 -

35739

©-10-



'MOLYNEUX MANAGEMENT SERVICES LIMITED |

" NOTES TO THE FINANCIAL STATEMENTS . .
" FOR THE YEAR ENDED 24 MARCH 2017 L K

" 6; . " Creditors: amounts falling due within'.o‘ne‘ year _ ‘ _

.. 2017 - 2016

£ B

Bank-qverdrafts E- - 56,891

Trade creditors | o o _ 8,633 3,001 .
Amounts owed to group undertakings ‘ o . 19,159,529 17,947,792

" Other taxation a_nd social security -~ : o L . 34,952 32,325
Accruals and deferred income -~ . o - . 56,496 30,000

7. vRelated party transactlons

~The company has taken advantage of the exemptlon contalned in FRS 102 sectlon 33 'Related Party
- Disclosures" from disclosing transactions with entities which are a wholly owned part of the group.

8. Share capital

‘2017 . 2016
. S S £
Shares classified as equity
Alictted, called up and fully paid o , |
/400 Ordinary shares of £1 each S ' ... 400 400

I



