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Plandsmarp Investments Limited

Directors' report
For the year ended 30 November 2011

The directors present their 1eport and the financial statements for the year ended 30 November 2011
Principal activities and review of business

The company 1s prnapally engaged 1n property investment The company was msolvent dunng the year As
highlighted 1 the notes to the financial statements, the company meets 1ts day to day requirements through
continuous support from the company's bankers, 1ts parent company and the Charles Street Group Unapproved
Rettrement Benefits Scheme Based on the above the directors constder 1t appropnate to prepare the accounts on a
gomg concern basis Durning the year the company disposed of its property at Canning Place

There are no development plans at present
Results and dividends

The loss for the year, after taxation, amounted to £48,933,468 (2010 - loss £42,323,345)

In view of the deficit on reserves the dwrectors cannot recommend payment of a dividend and the loss has been
transferred to reserves

Directors
The durectors who served during the year were

Mr H P Murphy

Mirs W M Linnett

M: R H Smuth

Mrs M A Murphy

Mr P H Murphy

Mz ] J Murphy

Mrs M A Muddleton (appomnted 25 March 2011)

Directors’ responsibilities statement

The directors are responsible for prepanng the Directors' report and the financial statements 1n accordance with
applicable law and regulations

Company law requires the directors to prepare financaal statements for each financial year Under that law the
directors have elected to prepare the financial statements 1n accordance with United Kingdom Generally Accepted
Accounung Practice (United Kingdom Accounting Standards and applicable law) Under company law the
directors must not approve the financial statements unless they are sansfied that they give a true and fair view of
the state of affaurs of the company and of the profit or loss of the company for that pertod In prepanng these
financial statements, the directors are requured to

. select suitable accounting policies and then apply them consistently,
. tnake judgments and esumates that ate reasonable and prudent,
. state whether applicable UK Accounting Standards have been followed, subject to any matenal deparstures

disclosed and explamed i the financial statements,

. prepare the financial statements on the gomng concern basis unless 1t 15 napproprate to presume that the
company will conunue in busmess

Page 1



Plandsmarp Investments Limited

Directors' report
For the year ended 30 November 2011

The directors are responsible for keeping adequate accounting 1ecords that are sufficient to show and explam the
company's transactions and disclose with 1easonable accuracy at any ume the finanaal position of the company
and enable them to ensure that the financial statements comply with the Compamtes Act 2006 They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevenuon
and detection of fraud and other irregulanities

Provision of information to auditors

Each of the persons who are directors at the time when this Directors’ report 1s approved has confirmed that

. so far as that director 1s aware, there 15 no televant audit information of which the company’s auditors are
unaware, and

. that director has taken all the steps that ought to have been taken as a director in order to be aware of any
mnformauon needed by the company's auditors in connecuon with preparing their report and to establish
that the company's auditors are aware of that information

Investment properties

Professional valuations of the mvestment properties as at 30 Novembert 2011 were supplied by Mather Jamue,
Chartered Surveyors All properties were valued on the basis of open market value

Close company

The company is a close company as defined by section 414 of the Income and Corporation Taxes Act 1988
Auditors

The auditors, SRLV, are deemed to be re-appomted under secton 487(2) of the Companies Act 2006

In preparing this report, the directois have taken advantage of the small companites exemptions provided by
section 415A of the Companies Act 2006

Thus report was approved by the board and signed on its behalf

M <

Mt R H Smuth FCA
Secretary

Date 13 March 2012
856 Melton Road
Thutmaston

Leicester
LE4 8BT
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Independent auditors’ report to the members of Plandsmarp
Investments Limited

We have audited the financial statements of Plandsmarp Investments Limted for the year ended 30 November
2011, which comprse the Profit and loss account, the Statement of total recognised gains and losses, the Balance
sheet and the related notes The financial reporting framework that has been applied in their preparanon 1s
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting
Practice)

This report 1s made solely to the company's members, as a body, 11 accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we mught state to the company's members those
matters we are required to state to them in an Auditors’ report and for no other purpose To the fullest extent
petmitted by law, we do not accept ot assume responsibility to anyone other than the company and the company's
memmbers as a body, for our a2udit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully 1n the Directors' responsibilities statement, the directors are responsible for the
preparauon of the financial statements and for being sausfied that they give a true and fair view Our responsibility
ts to audit and express an opinion on the financial statements in accordance with applicable law and International
Standards on Audinng (UK and Lietand) These standards require us to comply with the Audining Practices Board's
Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaimng evidence about the amounts and disclosures 1n the finanaal statements sufficient to
give reasonable assurance that the financial statements are free from material russtatement, whether caused by
frand or error This includes an assessment of whether the accounting pohicies are appropuate to the company's
cucumstances and have been consistently applied and adequately disclosed, the reasonableness of significant
accountng esumates made by the dwectors, and the overall presentation of the finanaial statements  In addition,
we read all the financial and non-financial information 1n the directors' report to identify matenal inconsistencies
with the audited financial statements If we become aware of any apparent matenal misstatements or
inconsistencies we consider the umphcations for our report

Opinion on financial statements
In our opinion the financial statements

. give a true and farr view of the state of the company's affasrs as at 30 November 2011 and of 1ts loss for the
year then ended,

. have been properly prepared mn accordance with Umited Kingdom Generally Accepted Accountng Practice,
and
. have been prepared 1n accordance with the requirements of the Companites Act 2006

Emphasis of matter

In forming ous opimen on the financial statements, which 1s not qualified, we have considered the adequacy of the

disclosures made 1 the notes to the financial statements concerning the company's ability to continue as a gomg

concern The company incurred a net loss of £48,933,468 dunng the year ended 30 November 2011 and, at that

date, the company's curient liabilites exceeded 1ts total assets by £460,834,598 These conditions, along with the

other matters explaimned 1n the notes to the financial statements, mdicate the exsstence of a matenal uncertamnty

which mav cast significant doubt about the company's ability t0 conunue as a gong concern The financial |
statements do not include any adjustments that would result if the company was unable to continue as a gomg

concein
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Independent auditors' report to the members of Plandsmarp
Investments Limited

Opinion on other matter prescribed by the Companies Act 2006
In our opiion the nformauon given in the directors' report for the financial year for which the finanaal
statements are prepared is consistent with the finaneial statements

Matters on which we are required to report by exception
We have nothing to report m respect of the following matters where the Compantes Act 2006 requures us to report
to you if, 1 our opinton

. adequate accounting records have not been kept, or returns adequate for our audit have not been recerved
from branches not visited by us, or

. the financial statements are not 1n agreement with the accounting records and returns, or

. certamn disclosures of directors’ remuneration specified by law are not made, or

. we have not received all the information and explanations we requre for our audit, or

. the directors were not enutled to take advantage of the small companies' exemption 1 preparing the

directors' report

*

and on behalf of
SRLV

Chartered Accountants
Statutory Auditors

89 New Bond Street
TLondon

W1S 1DA

13 March 2012
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Plandsmarp Investments Limited

Profit and loss account
For the year ended 30 November 2011

Note
Rents receivable 1,2
Admunstrative expenses
Operating profit 3
Profit on disposal of investments
Interest payable and sunilar charges 4
Loss on ordinary actavites before taxation
Tax on loss on ordinary activities 5
Loss for the financial year 10

All amounts relate to conunung operations

The notes on pages 8 to 13 form part of these financial sratements

2011
£

169,902
(8,195)

161,707
142,250

(49,660,912)

(49,356,955)
423,487

(48,933,468)

2010
L

848,229
(39,394)

808,835

(45,148,383)

(44,339,548)
2,016,203

(42,323,345)
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Plandsmarp Investments Limited -

Statement of total recognised gains and losses
For the year ended 30 November 2011

2011
£
Loss for the financial year (48,933,468)
Unrealised surplus/(deficit) on revaluation of mnvestment
properties -
Total recognised gains and losses relating to the year (48,933,468)
Note of historical cost profits and losses
For the year ended 30 November 2011
2011
£
Reported loss on ordinary activities before taxation {49,356,955)
Reahsanon of valuation gams of previous pertods (2,962)
Historical cost loss on ordinaty activities before taxation (49,359,917)

Historncal loss for the year after taxation (48,936,430)

The notes on pages 8 to 13 form part of these financial statements

2010
£
(42,323,345)

(4,254)

(42,327,599)

2010
£

(44,339,548)
(910,782)

(45,250,330)

(43,234,127)
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Plandsmarp Investments Limited
Registered number 01122022

Balance sheet
As at 30 November 2011

Fixed assets
Investment property

Current assets
Debtors
Cash at bank

Creditors: amounts falling due within one
yeaf

Net cutrent habilittes

T'otal assets less current habilities
Capital and reserves

Called up share capatal

Revaluation reserve

Other reserves

Profit and loss account

Shareholders' deficit

Note

10
10
10

11

2011

£ £

414,650
423,487
504,741
928,228
(462,177,476)

(461,249,248)

(460,834,598)

134

(1,292)

7,904,875

(468,738,315)

(460,834,598)

£

805,559
1,127,853

1,933,412

(415,247,192)

2010
£

1,412,650

(413,313,780)

(411,901,130)

134
(4,254)
7,904,875

(419,801,885)

(411,901,130)

These financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime within part 15 of the Companies Act 2006

The financial statements wete approved and authorised for 1ssue by the board and were signed on 1ts behalf on 13

March 2012

NN (RSN

Mr H P Murphy
Durector

The notes on pages 8 to 13 form part of these financial statements
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Plandsmarp Investments Limited

Notes to the financial statements
For the year ended 30 November 2011

Accounting policies

11

1.2

13

14

15

Basis of preparation of financial statements

The financial statements have been prepared under the histoncal cost convention as modified by the
revaluation of certain fixed assets and in accordance with applicable accounting standards

Cash flow

The company, being a subsidiary undertaking where 90% or more of the voting tghts are controlled
within the group whose consohidated financial statements are publicly available, 1s exempt from the
requitement to draw up a cash flow statement 1n accordance with FRS 1

Going concem

The company mcarred a net loss of £48,933,468 duning the year ended 30 November 2011 and at that
date, the company’s current liabilittes exceed 1ts toral assets by £460,834,598 The company met its day
to day working capital requirements through the company's bankers, 1ts parent company and the
Chatles Streer Group Funded Unapproved Reurement Benefits Scheme The parent company and the
Group Benefit Scheme have indicated thewr willingness to support the company for at least the next 12
months On this basss, the directors consider 1t appropnate to prepare the financial statements on a
going concern basis The accounts do not include any adjustments that would result from the
withdrawal of support from the above parties

Rental income

Turnover comprses revenue recognised by the company in respect of goods and services supphed
during the year, exclusive of Value Added Tax and trade discounts

Other 1ncome comprises profits on disposal of investment properttes

Investment properties

Investment properties are mcluded 1n the Balance sheet at thewr open market value 1n accordance with
Statement of Standard Accounting Practice No 19 and are not depreciated This treatment 1s contrary

to the Companies Act 2006 which states chat fixed assets should be depreciated but 1s, in the opimion of
the directors, necessary i order to give a true and fair view of the financial position of the company
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Plandsmarp Investments Limited

Notes to the financial statements
For the year ended 30 November 2011

1.

Accounting policies (continued)

1.6 Deferred taxation

Full provision 1s made for deferred tax assets and habihties anising from all uming differences between
the recogmition of gains and losses in the financial statements and recogtion m the fax computation

Deferred tax 1s not provided on timing differences anising from the revaluatton of fixed assets i the
financial statements

A net deferred tax asset 1s recognised only if 1t can be regarded as morze likely than not that there will be
suitable taxable profits from which the future reversal of the underlying timing differences can be
deducted

Deferred tax assets and habiliues are calculated at the tax rates expected to be effecuve at the nme the
tmung differences are expected to reverse

Deferred tax assets and habilities are not discounted

17 Interest payable
Interest payable consists of nterest accrued 1n the year on the Charles Street Group FURBS debt
Turnover

The whole of the turnover 1s attriburable to the one principal activaty of the business

All turnover arose within the Umted Kingdom

Operating profit

The operaung profit 1s stated after charging

2011 2010
£ £
Audit & Accountancy 4,000 4,000
Non audit fees 1,350 1,350
Dunng the year, no director recetved any emoluments (2010 - {NTL)
Interest payable
2011 2010
£ £
The Charles Street Group FURBS debt 49,660,912 45,148,383
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Plandsmarp Investments Limited

Notes to the financial statements
For the year ended 30 Nevember 2011

5.

Taxation

Analysis of tax credit in the year
UK corporation tax credit on loss for the year
Adjustments 1n respect of pnior pertods

Tax on loss on ordmary activities

Factors affecting tax charge for the year

2011
£

(423,487)

(423,487)

2010
£

(2,016,179)
(24)

(2,016,203)

The tax assessed for the year 1s higher than (2010 - hugher than) the standard rate of corporaton tax m the

UK of 26% {2010 - 28%) The differences are explamed below

Loss on ordinary actvities before tax
Loss on ordinary activities multiplied by standard rate of
corporation tax n the UK of 26% (2010 - 28%)

Effects of:

Expenses not deducuble for tax purposes, other than goodwill
amortisation and impaurment

Capital allowances for year 1n excess of depreciation

Adjustments to tax charge in respect of prior periods

Current tax credit for the year (see note above)

Factors that may affect future tax charges

Enter details here

2011 2010

£ £
(49,356,955) (44,339,548)
(13,160,052) (12,415,073)
12,774,493 10,401,547
(37,928) (2,653)

- 24)
(423,487) (2,016,203)

No provision has been made for a potential deferred tax asset of £91,487,645 (2010 £85,110,101) on the

basis that the recovery of such tax assets 1s unlikely
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Plandsmarp Investments Limited

Notes to the financial statements
For the year ended 30 November 2011

6. Investment property

Cost

At 1 December 2010
Disposals

At 30 November 2011

Comprising
Cost

Annual revaluanon sutplus/({deficit)
2011

At 30 Novembes 2011

Freechold
investment

propetty
£

1,412,650
(998,000)

414,650
415,942

(1,292)

414,650

The 2011 valuations were made by Mather Jamie (Chartered Surveyors) having regard to the RICS Valuation
Standards (6th Edition) January 2008, on an open market value for existing use basis

7. Debtors

Trade debtors
Amounts owed by group undertakings

8. Creditors:
Amounts falling due within one year

Amounts owed to group undertakings

Social security and other taxes

Accrued interest payable to the Charles Street Group FURBS
The Charles Street Group FUURBS

Accruals and deferred 1ncome

2011 2010
£ L

- 189,380

423,487 616,179
423,487 805,559
2011 2010

£ £

- 2,690

504,774 1,475,053
351,875,556 303,964,644
109,789,530 109,789,530
7,616 15,275
462,177,476 415,247,192
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Plandsmarp Investments Limited

Notes to the financial statements
For the year ended 30 November 2011

9. Share capital

Allotted, called up and fully pard e e

100 Ordinary shares of £1 each
34 non-cumulative 5% preference shares of 1 each

201 2010
£ £
100 100
34 34
134 134

Prefertence shares

The non-cumulanve 5% preference shares carry an eatitlement to a fixed non-cumulative preferential
dmident at the rate of 5% per annum, such divident to be paid as regards each financial year out of the
profits of such financial year only Preference share holders have the nght on a winding up to receive £1 per
share 1n prionty to the holders of the ordinary shares The preference shares are considered to be, m all

matenal respects, equity shares

10. Reserves

Revaluation Other Profit and

resetve reserves loss account

£ £ £

At 1 December 2010 4,254) 7,904,875 (419,801,885)
Loss for the year - - (48,933,468)
Transfer between Revaluation reserve and P/L account 2,962 - (2,962)
At 30 November 2011 (1,292) 7,904,875 (468,738,315)

Page 12



Plandsmarp Investments Limited

Notes to the financial statements
For the year ended 30 November 2011

11. Reconciliation of movement in shareholders® deficit

Opening shareholders' deficit
Loss for the year
Other recognised gams and losses during the year

Closing shareholders' deficit

Shareholders funds are split as follows

Equty shareholders funds
Non-equity shareholders funds

Total

12. Related party transactions

2011 2010
£ L
(411,901,130) (369,573,531)
(48,933,468) (42,323,345)
- (4,254)
(460,834,598) (411,901,130)
2011 2010

L £
(460,834,632) (411,901,164)
34 34
(460,834,598) (411,901,130)

As a company whose ordmnary shares are wholly owned by Charles Street Buildings (Leicester) Limited, the
company 15 exempt from the requirements of FRS 8 to disclose transactions with other members of the

group headed by Charles Street Buddings (Letcester) Limited

13. Ultimate parent undertaking and controlling party

The ultunate controlling party and ultimate parent company 1s Charles Stzeet Budldings (Leicester) Limuted,

by virtue of its shareholding

Charles Street Bwldings (Leicester) Limited 1s a company registered in England and Wales and prepares
group financial statements, which can be obtained from Cotpantes House
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