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BARKSTON PLASTICS ENGINEERING LIMITED

INDEPENDENT AUDITOR'S REPORT TO BARKSTON PLASTICS ENGINEERING
LIMITED

UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts, together with the financial statements of
Barkston Plastics Engineering Limited for the year ended 30 November 2011 prepared
under Section 396 of the Companies Act 2006

This report 1s made solely to the company, in accordance with Section 449 of the Companies
Act 2006 Our work has been undertaken so that we might state to the company those
matters we are required to state to it In a special auditor's report and for no other purpose
To the fullest extent permtted by law, we do not accept or assume responsibility to anyone
other than the company for our work, for this report, or for the opinions we have formed

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITOR

The directors are responsible for prepanng the abbreviated accounts in accordance with
Section 444 of the Companies Act 2006 1t 1s our responsibility to form an independent
opinion as to whether the company I1s entitled to deliver abbreviated accounts to the
Registrar of Companies and whether the abbreviated accounts have been properly prepared
in accordance with the regulations made under that section and to report our opinion to you.

BASIS OF OPINION

We conducted our work 1in accordance with Bulletin 2008/4 issued by the Auditing Practices
Board In accordance with that Bulletin we have carned out the procedures we consider
necessary to confirm, by reference to the financial statements, that the company i1s entitied
to deliver abbreviated accounts and that the abbreviated accounts to be delivered are
properly prepared

OPINION

In our opinion the company 1s entitled to deliver abbreviated accounts prepared In
accordance with Section 444(3) of the Companies Act 2008, and the abbreviated accounts
have been properly prepared in accordance with the regulations made under that section

OTHER INFORMATION
On 3o Auavst- Xk we reported, as auditor of the company, to the shareholders on the
financial $tatements prepared under Section 396 of the Companies Act 2006 for the year
ended 30 November 2011, and the full text of the pany, audit report 1s reproduced on
pages 2 to 3 of these financial statements

BA (HONS) ACA
emor Statutory Auditor)

For and on behalf of
FORD CAMPBELL FREEDMAN LLP

34 Park Cross Street Chartered Accountants
Leeds & Statutory Audhtor
LS1 2QH

Ao, ‘{\avr'r QAN




BARKSTON PLASTICS ENGINEERING LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE SHAREHOLDERS OF BARKSTON
PLASTICS ENGINEERING LIMITED

YEAR ENDED 30 NOVEMBER 2011

We have audited the financtal statements of Barkston Plastics Engineering Limited for the
year ended 30 November 2011 The financial reporting framework that has been applied 1n
their preparation is applicable law and the Financial Reporting Standard for Smaller Entities
(effective April 2008) {United Kingdom Generally Accepted Accounting Practice applicable to
Smaller Entities)

This report 1s made solely to the company's shareholders, as a body, In accordance with
Sections 495 and 496 of the Companies Act 2006 Our audit work has been undertaken so
that we might state to the company's shareholders those matters we are required to state to
them in an auditor's report and for no other purpose To the fullest extent permitted by law,
we do not accept or assume responsibility to anyone other than the company and the
company's shareholders as a body, for our audit work, for this report, or for the opinions we
have formed

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITOR

As explained more fully in the Directors' Responsibilities Statement set out on page 2, the
directors are responsible for the preparation of the financial statements and for being
satisfied that they give a true and farr view Our responsibility 1s to audit and express an
opinion on the financial statements In accordance with applicable law and International
Standards on Auditing (UK and Ireland) Those standards require us to comply with the
Auditing Practices Board's (APB's) Ethical Standards for Auditors

SCOPE OF THE AUDIT OF THE FINANCIAL STATEMENTS
A descnption of the scope of an audit of financial statements s provided on the APB's
website at www frc org uk/apb/scope/private cfm

OPINION ON FINANCIAL STATEMENTS
In our opinion the financial statements

e give a true and fair view of the state of the company's affairs as at 30 November 2011
and of its loss for the year then ended,

 have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice applicable to Smaller Entities, and

» have been prepared In accordance with the requirements of the Companies Act 2006
EMPHASIS OF MATTER - GOING CONCERN

In forming our opinion on the financial statements, which i1s not qualified in this respect, we
have considered the adequacy of the disclosure made in Note 1 to the financial statements
concerning the Group's ability to continue as a going concern

The financial statements do not include the adjustments that would result if the Group were
unable to continue as a going concern

OPINION ON OTHER MATTERS PRESCRIBED BY THE COMPANIES ACT 2006
In our opinion the information given in the Directors' Report for the financral year for which
the financial statements are prepared i1s consistent with the financial statements




BARKSTON PLASTICS ENGINEERING LIMITED

INDEPENDENT AUDITOR’S REPORT TO THE SHAREHOLDERS OF BARKSTON
PLASTICS ENGINEERING LIMITED (continueq)

YEAR ENDED 30 NOVEMBER 2011

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION
We have nothing to report in respect of the following matters where the Companies Act 2006

requires us to report to you if, in our opinton

« adequate accounting records have not been kept, or returns adequate for our audit
have not been received from branches not visited by us, or

+ the financial statements are not In agreement with the accounting records and returns,
or

» certain disclosures of directors' rernuneration specified by law are not made, or
« we have not receved all the information and explanations we require for our audit, or

« the directors were not entitled to prepare the financial statements in accordance with
the small companies regime and take advants; all companies’ exemption in
preparing the directors' report

LiISA CALVERT BA (HONS) ACA
(Senior Statutory Auditor)

For and on behalf of
FORD CAMPBELL FREEDMAN LLP

34 Park Cross Street Chartered Accountants
Leeds & Statutory Auditor
LS1 2QH
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BARKSTON PLASTICS ENGINEERING LIMITED
ABBREVIATED BALANCE SHEET
30 NOVEMBER 2011

2011 2010
Note £ £ £

FIXED ASSETS 2
Tangible assets 194,225 177,257
CURRENT ASSETS
Stocks 201,633 224,919
Debtors 3 709,234 892,997
Cash at bank and in hand 498,218 654,201

1,409,085 1,772,117
CREDITORS: Amounts falling due within one
year 4 977,944 1,258,367
NET CURRENT ASSETS 431,141 513,750
TOTAL ASSETS LESS CURRENT LIABILITIES 625,366 691,007
CREDITORS: Amounts falling due after more than
one year 380,746 427,659
PROVISIONS FOR LIABILITIES 19,900 19,872

224,720 243,476

CAPITAL AND RESERVES

Called-up equity share capital 5 10,000 10,000
Profit and loss account 214,720 233,476
SHAREHOLDERS' FUNDS 224,720 243,476

These abbreviated accounts have been prepared in accordance with the special provisions
for smali companies under Part 15 of the Companies Act 2006

These abbreviated accounts were approved by the directors and authorised for 1ssue on 29
August 2012, and are signed on their behalf by

T P KIERNAN
Company Registration Number 01114463

The notes on pages 5 to B form part of these abbreviated accounts




BARKSTON PLASTICS ENGINEERING LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 30 NOVEMBER 2011

1. ACCOUNTING POLICIES
Basis of accounting

The financial statements have been prepared under the historical cost convention, and
in accordance with the Financial Reporting Standard for Smaller Entities (effective April
2008)

In March 2012 the group completed a refinancing and restructuring which, the directors
believe, has improved the avaitability of funds to the group, additional detais are also
included in note 7 of these accounts Further action has been, and I1s being taken to
improve the performance of the group

The directors have considered profit and cashflow forecasts for a further 12 month
period from the date of this report and the continued use of available funding resources
The directors are satisfied that the company has sufficient cash resources to support its
trading for the next 12 months

On the basis of the above the directors consider it appropriate to prepare the financial
statements on a going concern basis

Turnover

Turnover I1s the revenue arising from the sales of goods. It 1s stated at the fair value of
the consideration receivable, net of value added tax, rebates and discounts Revenue
from the sale of goods recognised when the significant nsks and benefits of ownership
of the product have transferred to the buyer, which may be upon shipment, completion
of the product or the product being ready for delivery, based on specific contract terms

Fixed assets
All fixed assets are initially recorded at cost
Depreciation

Depreciation 1s calculated so as to write off the cost of an asset, less its estimated
residual value, over the useful economic life of that asset as follows

Plant & Machinery, Fixtures & Fittings - 20% reducing balance
Motor Vehicles - 25% reducing balance
Computer Equipment - 30% reducing balance
Stocks

Stocks are stated at the lower of cost and net realisable value Cost includes all costs
incurred In bringing each product to its present location and condition, as follows

Raw materals, consumables and goods for resale - purchase cost on a first in first out
basts

Work in progress and finished goods - cost of direct materials and labour

Net realisable value 1s based on estimated selling price less any further costs expected
to be incurred to completion and disposal




BARKSTON PLASTICS ENGINEERING LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 30 NOVEMBER 2011

1. ACCOUNTING POLICIES (continued)
Work in progress

Work in progress 1s valued on the basis of direct costs plus attributable overheads
based on normal level of activity Provision 1s made for any foreseeable losses where
appropniate No element of profit 1s included in the valuation of work in progress

Leasing and hire purchase commitments

Assets held under finance leases, which are leases where substantially all the risks and
rewards of ownership of the asset have passed to the company, and hire purchase
contracts, are capitalised in the balance sheet and are depreciated over their useful
lives The capital elements of future obligations under the leases and hire purchase
contracts are included as habilities in the balance sheet

The interest elements of the rental obligations are charged in the profit and loss account
over the periods of the leases and hire purchase contracts and represent a constant
proportion of the balance of capital repayments outstanding

Rentals payable under operating leases are charged in the profit and loss account on a
straight line basis over the lease term

Deferred taxation

Deferred tax 1s recognised in respect of all iming differences that have onginated but
not reversed at the balance sheet date where transactions or events have occurred at
that date that will result In an obhgation to pay more, or a nght to pay less or to receive
more tax, with the following exceptions

Provision 1s made for tax on gains ansing from the revaluation {and similar fair value
adjustments) of fixed assets, and gains on disposal of fixed assets that have been
rolled over into replacement assets, only to the extent that, at the balance sheet date,
there 1s a binding agreement {o dispose of the assets concerned However, no
provision IS made where, on the basis of all avallable evidence at the balance sheet
date, it 1s more lkely than not that the taxable gamn will be rolled over into
replacement assets and charged to tax only where the replacement assets are sold

Deferred tax assets are recognised only to the extent that the directors consider that
it ts more likely than not that there will be suitable taxable profits from which the future
reversal of the underlying timing differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to
apply in the perniods in which tming differences reverse, based on tax rates and laws
enacted or substantively enacted at the balance sheet date

Foreign currencies

Assets and habilities in foreign currencies are translated into sterling at the rates of
exchange ruling at the balance sheet date Transactions in foreign currencies are
translated into sterling at the rate of exchange ruling at the date of the transaction
Exchange differences are taken into account in arnving at the operating profit




BARKSTON PLASTICS ENGINEERING LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 30 NOVEMBER 2011

1.

ACCOUNTING POLICIES (continued)

Financial instruments

Financial instruments are classified and accounted for, according to the substance of
the contractual arrangement, as either financial assets, financial liabilities or equity
instruments An equity instrument 1s any contract that evidences a residual interest In
the assets of the company after deducting all of its iabilities

FIXED ASSETS

COST

At 1 December 2010
Additions

Disposals

At 30 November 2011

DEPRECIATION

At 1 December 2010
Charge for year

On disposals

At 30 November 2011

NET BOOK VALUE
At 30 November 2011

At 30 November 2010

DEBTORS

Tangible
Assets
£

890,847
88,468
(38,422)

940,893

713,590
59,539
(26,461)

746,668

194,225
177,257

Debtors include amounts of £51,389 (2010 - £50,333) falling due after more than one

year

CREDITORS: Amounts falling due within one year

The following liabilities disclosed under creditors falling due within one year are secured

by the company

Bank loans and overdrafts

SHARE CAPITAL

Allotted, called up and fully paid:

10,000 Ordinary shares of £1 each

£
10,000

2011 2010
£ £
471,278 647,409

2010
No £
10,000 10,000




BARKSTON PLASTICS ENGINEERING LIMITED
NOTES TO THE ABBREVIATED ACCOUNTS
YEAR ENDED 30 NOVEMBER 2011

6. ULTIMATE PARENT COMPANY

The company's immediate parent undertaking 1s Barkston Limited and its ultimate
parent undertaking 18 LAR Holdings Limited Both companies are incorporated in
England & Wales Copies of the group accounts, which include the company, are
available at from Pontefract Lane, Cross Green, Leeds, LS9 0DX

7. POST BALANCE SHEET EVENTS

On 12 March 2012, as part of a group restructuring, LAR Holdings Limited became the
company's immedate parent undertaking




