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Objects for which‘ the

-

" The

To Pxploit the cavern’ known as ‘SPBBDWELL
CAVERN™ "as & Tou qEEL 0.,
uﬁﬂ@‘%ﬁke any acftﬁf% BT or enterprises
wq@tsoever on ‘the property, where ‘

situated; to carry on the shops

" tgreystones Gift Shop' and
1Pollbay Shop'! and to manufacture, buy,
sell ‘and  generally deal in novelties,
fancy goois, ornaments, Jewellery and
pifts of every and any dascrintion.

X

To trade as landscape and general gardeners;
proprietors of parks, recreational
grounds, bowling sreens, tennis and other
sourts, golf courses, sports' grounds and
other open spaces; amusement caterers,
florists, nurserymen, greengrocers ani
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.. motor-godeh and
tourist,agents; ' furniture

(D)

" “and’ " gaw=mill vprdprietors,

(&)

- 1ibraries;

and vehich

fruiterers, gracers  and provision
merchants; refreshment room proprietors

end caterers, pastrycooks, confectioners,
jce~cream and aerated and other water

‘vendors,liceneed.victuallers;tobacconists,

. newsagents
i%z-:ﬂ:a‘c;:i.gnerss:jpc:mﬁ:<:a:."d. and greetings card

booksellers, printers and

publishers, chemists and photographers;

ladies',gentlemens'andjuvenile clothiers;

proprietors of laundries,hairdressing and
beauty salon, circulating and other
1ibr sroviders end hirers of
automatic machines and the 1like.

iTo 6arny;0n,business as taxi-cab, motor
gar,” motor coach and general automobile

% proprietors, and to carry on
onerations as caterers for and organisers

_.of taxi-cab,mdtor coagh and other traffic
‘gerwichs, _including private motor hire
' on the
idrive-yourself” ‘principle); to act as . .
3 general travel booking '
removers and '

(whether ~ chauffeur driven or

varehousemen; receiving and forwarding
~agents; fré.
stevedores “.and warehocusemen; wharfingers
and <lightermen, 4insurance agents and

brokeis; “haulage contractors and general
© carmeniand, carriers of passengers, goods,

‘parcels- and ‘merchandise by road, rail,
water or air, '

e

To carry on:all or any of the following
.businesses;viz: builders, metal merchants
and . -workers,  plumbers, gasfitters,
.elecﬁpibians,painterseﬂuidecorators,glass
merchants and glaziers, timber merchants
Saw-mill carpenters
and ‘Jjoinérsd, ” * namongers and hardware
_merchants, buil. .-8' merchants; to trade
with all kinds of electrical, television
and radio apparatus and to carry out
any installation and maintenance work in
regard thereto.

o

To undertake, perform and carry out all
or any of .the functions or operations
ordinarily, or which can conveniently or
adventogeously be performed and carried
out by import,expoit and general merchants,
siippers and traders, elther on the

ight contractors, ship chandlers,
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Company's own. aceount or otherwise,and/or
as overseas and general wmenufacturers!
agents and commission merchants, factors, .
concessionaires,commercialrepresentative&?.
and salesmen, and generally to transact,
carry on and effect all kinds of direct
and agencywbusiness. E

(F) 76 carryonor manage any other business or
- trade of a character similar or analogous
to any of +the businesses or trades
hereinbefore mentioned, or any business,
~ whether. manufacturing or otherwise, which
may seem to the Company capable of being
conveniently -carried on in connection
with ‘'the above objects or any of them,or
calculated directly or 'indirectly - to
~enhance .the- value of, or render more
 profitable, anyfpﬁmthe‘Company'E‘propérty
cor rights.o a0

.
B

A(G)' To‘bufdhase or , otherwise ééduire‘ ‘and

-~ - undértake all or any. part of the business,
1g,gobdw$ll,»aSsets,“aqdiliabilitiesf‘of.any

. . . penson, - firm . or . cémpany- ‘carrying on,

. or . proposing ‘to carry on, .any of .the
' businesses or trades.which this Company is
. “authorised. to carry on; or possessed o
' any  property.suitable for the purposes of
- this Company,and as part of the consider-
=  ation for such acquisition,. -to undertake
. .all or any'lof”thejaliabilities‘qu such
person,. firm or company, cand -to- give or
acsept, by way of consideration for any
~property acquired, or for any of the acts
or things aforésaid,any- ‘shares,debentures,
debenture stock or ‘sgeurities ‘that may
‘be agreed upon, and to hold and retain,
.o sell,mortgage and deal with any shares,
debentures, debenture stock or-securities
- s0 received.-

(H)’ To purchase, take on lease, underlease,
hire or otherwise lawfully acquire,erect,
construct,equip,develop, turn to account,
utilise, maintain, manage, control,recon-
struct, alter and dispose of any works,
factories, shops, showrooms, offices,
- garages, dwelling "md other houses and
buildings,messuages, hereditaments, ease-
ments, plant and machinery, stock-in-
trade, fixtures sad fittings, also *o
acquire any freehold or leasehold land,
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(1)

C).

(K)

estates and property whatscever which may
seem directly or indirectly conducive to
any of the Company's objects and to
contribute to subsidise or otherwise
assist ‘or take part in any such trans-
actions as aforesaid.

T6 apply:fbr;? purchase, or otherwise

acquire_ any patents, brevets d'invention,

_ copyrignts, trade marks, designs, brands,

recipes, ' secret processes, licences,
concessions and the like, conferring an
exclusive or non-exclusive or limited right

" to use-any -secret or' other information as
- to.'any inventions which 'may seem capable

of being used-for any of the purposes of

“the Company, Or the acquisition of which

may seem calculated directly or indirectly

© to “benefit' ‘the. Company; and to use,

exercise;develop,sell or grant licences in

regpect of, . or ‘otherwise turn to account,
the property, rights and information so .
-acquired. T ' -

76 iaa‘y :E‘or a,n'j@-freehold, leasehold and other

lands, offices, chops, stalls,warehouses,
factories, “garages, dwelling and other
houses and buildings, ' plant, .machinery,
fixtures and fittings, business concerns,

~‘goodwill, - -stock-in-trade, book-debts,

patents, inventions, trade marks,designs,
brands,recipes, secret processes,options,
rights or privileges, and other property
purchased.or acquired by the Company or

- for.services tendered (whether by indivi-

duals,firms ‘or companies)either by bills,
cash, . or in fully or partly paid shares,

-debentures, bonds or other.obligations of

the Compdny, or by two or more of such

+» modes combined .- Any contract relating to
‘the~issue '~of fully -or partly paid shares

shall be filed with the Registrar of
Companies within one month from the date
of allotment of such shares.,

To borrow or raise or secure the payment
of money in such manner as +the Company
may think-fit, and in particular by the
issue of debentures or debenture stock,

- perpetual or otherwisey* or by mortgage,

charge or lien upon the whole or any part
of +the Company's propert or assets
(whether present or future),including its
uncalled capital, or in like manner to
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sacuire  and guarantee the performance by
the Company or by others of any obligation
or 1llability it or they may ‘undertake,
or indemnify such others against any
obligation or 1liability undertaken by
ther, grd to draw, make, accept, endorse,
Gakrount, avncute and  issue promissory
. notes,bilks ¥ lading,warrants,debentures !
and ' otuyer “ negotiable or transferable

Ay

instruments.- S

o ' : . 0 = :

{L¢ .To invest and déal, with;the monies of the -~ &

.~ Company not immediately, required upon such
securiti«s including the purcnase of free-
hold and leasehold land and properties in
such monmer as may from time to time” 'be
determined; +to receive.money on deposit
at interest or othsiwi:e, and to lend and
advance money “or . .give credit +to such S
persons and on such - termg as - may seem ‘ )
expedient,and in particulur to customers,
arnd others having dwalings with the e
Company, and to give guarantees .or become . BN
surety Tor such psrsons and generally tov ;
carry. on or - ‘tiansact -any - financial - . B 4
‘business whatsoever. n : : '

o

AN
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of the Company and others, out.of  or in o e
proportion. to the retuyns or profits of - N
the 'Company, = or otherwile as the Company
may think fit, and to- dake donations to
such persons, trade protéction or other (
societies or institutions, and in such B ;
cases,elther in cashor other assets,as the ‘ L .
Company may think directly or indirectly
conducive - to any of  its .other objects
or otherwise expedlient; also to enter
into and carry into-effect any arrangement i
by which the Company'd customers have . o
the privilege of participating in itz A

profits by any means which the - Directors . f

from time to time deem expedient.

(M) To remunerate the employees and servants

(N) To pay all or any expenses incurred in S
connection with the formation, promotion, A
and incorporation of the Company,including .
accounts relating to property, matters o
or things to the benefit of which the :
Company may become entitled,or to contract b
with any person, firm or conpany to pay e
the same, and to pay commissions to i
brokers and others for underwriting,




(0)

~?1ﬁaing’\ selling, or guaranteeing the

siubscrivtion of any debentures, dehenture
stock or seourities of this or aay other

company. -

To sell or otﬁerwise dispose of thne wiole
or any pert of the undertaking, prepgerty

‘or assets of the Company, either Logether
‘or in portiens, for such consideration as

the Company . may think fit, and in part-
jcular for sheres, debentures, debenture
stock or other Securities of any company
purchasing the same, and *t4 re-imburse
any persony  firm or compzhy renderihg
servicéé‘tg\@his Company, whether by ciidh
payment, or by +the alloiment to him or
them of Sharés or securities of <he

', Company, credited #s paid up in full, or

(P)

~+ in part, or gqtherwise.

To support and subscribe Yb ény charitable

or public obje¢ts ant ‘any Iinstitution,

sociéty or club Which may be for thy
benefit of the Coffiahy or its employees of
. may be connected.With any town or place

where the Conpuny &dfries on business; to

‘give pensions,; gfhbdlties or charitable

aid to any pérson o¥ iérsons who may have
served the Company, ©r to the wives,
children -or:. other ¥dlatives of such

-persQﬁs;to‘mékepaymeﬁtﬁbwards insurance,

and “to form and contrliilte to provident
and benefit funds for tlié benefit of any

- 'person employed by the Company.

(@) .

(R)

™ L

To remuﬁerate any person, firm or company
rendering.-services of any Kkind to this
Company, whether before or after Incor-
poration; and either by cash payment or
by the allotment to him or them of Shares

‘or securities of the Company, credited as

paid up in full or in pzrt or otherwise.

To amalgamate witit, and to hold Shares in
axy other compariy having similar objects,
or capable . of being conducted so as
directly or' indirectly to benefit this
Company;and to enter into partnership, or
any Jjoint purse or other arrangements for
sharing profits, union of interest or co-
operation with any other company, firm or
person, carrying on or proposing to carry

on, any business within th .
this Company. e objents of
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(8)

7.

To promote subsidiary or other companies
for tha purpose of acquiring all or any
of the property, rights and Jldabilities
of this Company,or for any other purposes

which may,within the limits of the powery

coriferred by  the provisioms -45. this
Memorandum; seem directly or indirectly

calculated 4o benefit this Company,. and °

< to  guarantee the: payment of any bonds,

.

‘debentures or other securities issued by

any such company. ¥ ‘

To.affect” and . keep on foot insurancs.

against every kind of risk affecting the

property of the .Company, and ageinst any
injury,  damage or.loss wliich may arise or .
oceur  or to be . occasioned by ‘or through -~

.
Xt

“gny agents, servants or other, persons in

" the employ of the,Company, or acting ‘on

their behalf, or by or:' through’ ary other
means whatsoever,” and to effect and-kesp

on foot . insuranced on the lifé or hesalth

of or against accident to, the Company's

" Directors, servants. or =gents; and to

" to remove or suspend any such menagers,.

effect and keepxnrfdop insurarnces against
any risk or liability of any description

to which the ‘ompany may be or might

become in anywiSesubject.

To engage and  appoint all necessary or
£€ ¢ PO.LE f

desirable managérs; experts and special-..
ists,  travellérs, cdllectors, agents and-
other assist-uts, .empldyees and . servanty

and from .tims to time,if thought expedient,

experts, travellers, assistants,emplcyees
and servants as aforesaid and to appeint
others in their stead. % 7 . "

T

fleirtas

' To. subscribe fof,'}g}é;purchasé or other-
wise. acquire and "hold shares” or other

interests in or securities of any other
company having cbjects similar <+o those
of +this Company, o carrying on any
business capable of being conducted so as

. directly or ipdirectly to benefit this

()

Company.

To distribute among +the members of the

Company in kind any property oif the -

Company, and in particular any shares,
debentures or securities (including also
any dividends, interest coupons and the
like)of other companies belonging to this
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8.

Company ©or of which this Company may have

the power of disposing.

x) To apply for, promote and obiain —any
(¥) Agt gg %ar;iément, Provisional Order or

Licence of the Board of Trade or other
Authority_'fdr enabling the Company to -

carry any of its objects into effect, Or
for effecting any modification of the
Company's sonstitution, or for any other
purpose which may seen expedient, and to

L hu; ~ oppose any proceedings or applications .

which ~may seem calculated directly or

indirectly ‘to . prejudice the Compeny's

interests..

. - oy B S ‘
(Y) To.establish branchés,depots ehd agencies
" 'for. the purposes of the Company anywhere
in thé .United Kingdom or abroad, and ‘to

' -regulste or discontinue the same. :

(2) To do al;“§r any of theabove, things in
“" “any ‘part of the world, and as.principals,
. agents,- “contractors, trustees or other-~

" wisé, and either ‘alone -or in conjunction
or co-opération or corpartnership with

s 7% others; #nd to do all such other things
ax~ are incidental or . conducive to the
attainment of the above objeats or any of
them.. - ' ' S -

Any it is hereby declared that théywofd "Company" in

‘this clause, except where used in reference to this.

Company, shall be deemed to include any partnership
or other body of persons, whether incorporated or
not incorporated, ahd whether domiciled in the

United Kingdom or elsewhere, and that the objects
" specified in each paragraph of this clause, except

where otherwise expressed in such paragraph, shall
be separate and independent objects ~ the Company
and shall not be limited or restricte. oy reference

to the terms of any other paragraph or thé name of
the Company.

N

. The Liability of the Members is Limited.

r

5. The Share Cagpital of the Company is TWENTY

THOUSAND POUNDS,  divided inte Twenty thousand
Ordinary Shares of One Pound each.
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‘fﬁmthe"First_Schedule‘¢01

.

6. Any of the Shares in the Gapital, wvhether

opiginel or increased, may from time %o %ime De

‘isBue? with any such guarantee or rigit of prefer-
enceswhether in respeet of dividend or of repayment

‘of Capital, or bo'h, or any such other speclas

“privilege or sdv.incage over any Shares previosusly
{asued or then avcut to be issued, or at such a
premium ox with such deferred rights &s comparsd
with any other Shares previously issued or then
about to be issued,or subjeet to any such conditions
or .provisions and with eny such right or without

}‘any,nighﬁaof voting, and .generally .on such terms

X . Y

as “the Gompany “may from time" to time' Dy Special

«  Resolution determine, but.so thet eny preferential

or  speclal rights attached to {ssued. shares shell

“ s hot be affeeted or interfered with except in menner

provided by Regulation 4 of Part I of Tabls A in
the Companies Act, 1948.
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WE, the several peragns vhose Naznes, Addeessan ord
Descriptions are subseribed are desirous s belng
formed into a Company in pyprsuance’ of thls Fapsrandon
»f Assoeiamon, and wi{ respectively sgres o tako im‘
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THE COMPANIES ACTS 1946 TQ 1967

I
M

»  COMPANY LIMITED BY SHARES

TR —
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cPEEDWELL CAVERN LIMITED o =

‘ PRELIMINARY o

Cod . —~ A
1. 'JSuch of thc\Regulations contained ifi Part

I g% Table Ainthe Firat Schedule to "The Compenies

Act, "1948% . (heveinufter reférred to as "Part I of

'*u“ Tabl te AW «aseare anorporated ifd | Part II off *hwx
'“J’baid Tables A {herginafter: " ‘referred to as. “"Part il

s of Tavlé Alf)bogether with- the Reégulations contained

ir; Part ‘1L of Tablﬂ “A,7 8hall’apply to. the”Company,"‘

suoject ‘ag (hereindfter provided, <or Save in so'far

as the same are modified superseded or supplemented:*

by the olauses hereinafter contained
‘ AT KU

ccmmenoed ag.'soon “after’ the Incorporation of thv

v Gompany as: tli Directors.shall think fit, and nct«
. withetanding uhat pert‘unlv of the Shares may have
5 been allotted. a -

P [
.
-

| “PRIVATE*coMéANY" RESTRICTIONS

(’)" .

» [ ‘-

’ %, The Company ‘shall be carried on as a
Private Company within the meaning of Section 28 of
the Companies Act, 1948, and accordingly.

) presreT s,
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.« crelative to the issue of'Shares

.{‘f{discqunt,“-exceppfas,allbwed by

"., procuring ‘.or agreeing +to6 procure

1%

e-number of Memhers of tne Compsny (nok
(M) r&cluding persons who are in the employment:
of the » Company, sand persens who, having
peens. formerly in the employment of the
Compeny were,while fn that employmenit and
nave continued after the determination
of that employment, tc be Members of the!)
Compsny) is hereby limited to Iifty;
provided that, Zor the

. ons_cr more shares in the Cenjpany Jointly
Iz they-shall-bg treated as a sipgle Member,

““(B) The Compdny shall notissue any invitation
© . %o, the public to.subscribe for any of its
s Shares or Debentures or Debeniure Stock.

N ‘(CT gfhfﬂéranéfen“,of ‘Shares in the Company
. 'shual be restricted in accordance with
the.orovisions hereinafter appeering.
. . . -"n-'\'):‘;_-y,'f b : » *;~; ) , . PR

 SHARES

G
P ek 1

IQ.M’;Subjé%£;§q any, Agnesment op Agreemeﬁts
on special condit-

ions,.and to the last prejeding clause hereof; the |

%y

.~ -Shares..shall be under.the ¢ontrol of the Directors,

wno may "allot. or . otherwise dispose of the same - to
such peraonsy --on such -terms -and conditions and at
rySuci® times alw, sheyqmayh think f£it, but not at a
‘ : - Section 57 of the
‘Companies Acty 1948, As regards all allotments,
‘the Directors shall ccmply with Section 52 of the
.Companies Actj 4948, o ‘

- -
e

>, 2. if shallbelawful for the Company(subject
to compliance'with Section 53 of - the Companies Act,
1948, as to disclosure) to pay a commission to any
person in consideration of his subscribing, or
agreeing to subscribe, whether absolutely or
conditionally, for any Shares of the Company, or
‘ subscriptions
whether nbsolute on conditional, for any Shgres d%
the -Company to_ any amount not exceeding Ten per cent.
©'of the price at which.the Shares are issued. ‘

&,  Subject to the provisions of Section 58

of the Companles Act, 1948, any Freference Shares
may, with the sanction of g Special Resolution be
issued on the terms that they are or at ihe option of
‘the Company ars lable to be redeemed, Regulation
3 of Port I of Table A'shall not apply. b

purposes ol this
“provision, where two or more /persons hold
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" . purchase’the “same at the “fair value and - any-Hirsone N7
s P e T - -

. 7. Tn Regulation 11 of Part 1 of Tible #,the .
words "(net being a ;{‘uliy\.pa;’.d;ﬂhare?-"&nﬂ Lhe words
“ ll(other -tha'n *‘ullypaid Sh'ﬂnﬁs) M ognell be ,ge:}-etﬁgi-

o S : P
TRANSFER AND TRANSMISSION OF SHARES

.. 8, Except thaﬁ\a‘ﬁhare may .be transferred by:
a Member to_any relation of such Faader (by birth
or warriage), &pproved by the Directors, and seve -
~-where a transfer %o, a Membey, would result in the™ .- .
X 4humber,qf\Members‘being,reduEJa“below ‘e, minimom, Ao 47
allowed by Statute, no Share’shall, be transferred, . g
. te_a perscn who-is not already a Membker. so leng as™ ° -
©  any Member (or any person,dscmed by the Directors - -
as advisable to admit to membership "la ordér to [
maintain, the ‘statutory. minimum), is wiliing."to 3 -

N . e -
TR o g, S e e o 2 g, g T 23Tz

g

R, RO AR

. .after called "the proposing transferor!) shali i
notice.in -writing (r2reinafter called “the transinr
notice") to the DNirectors that -he desires  to
t-transfer +he same.. Such notice shall specify the .

roposing to transfer ta Share or Shares (hevei

ve

* ~gum he fixes as the fair value. and shall constitute.

';except'witp the sanction‘of_tp? Directors. .

the: Company nis Agent  for the sale-of the Share or -

Shares. .The transfer notice shall mot be revocabl¥

g

LI s B

= ool
SRR

4
o

'~ g, . If the Company shall within the space of'i. .

ﬁhirty days after being.scrved with the transfer

notice, find a Member, or other person selected by

" the Directors for admission to.membership,as afore-

said,willing to purchase the Share cr Shares (here-~

. inafter ~referred o as the "purchasing Membeir"),

and shall give notice thereof .. to the - proposing
transferor, he .shall be bound, upon payment of the

. fair value, asqértained‘*in,.faccordanCe“;with the

provisiong of clauses 8 and 10 hereof, t0 transfer
the ‘Share or Shares to the purchasing Member. '

10. In case any difference shall arise between
the proposing transferor and the purchasing Member
as to the fair value of a Share;the fair value shall
be such gum as the Auditor for the time being of the
Company shall certify in writing as in his opinion
ig the fair value of a Share, and the Auditor
shall e bound so to 10cer'tify orn  the application’

f +the proposing transreror or purchasing Member;
gnd in sg gerti%ying,,'therAuditor shall %e deemed
to pe acting as an expert and not-as an Arbiirator
and saccordingly the Arbitration Act, 1950, shall

not apply.

Py o tepnaetny i pEarrore g S

Ap s - rm
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11, If the %ompany shall meth, wiknin the

spase of thirty dsys after beinz gerved wiih ihe : s
transfer notice, find a Hembsy, or  other person of
gelected by the Blreetors as aroresaid, willing to ) Fier
sBurehase the Share or Snares the preposing transferor pe
shall, subject to ithe-provisions of Repulaticn 3 ; ooy
. of Part II of Table A, be at liberty for a psried = ' BNt
~.i not exceeding two calendar months, to sell and s
¢ vtrapsfer the Share or Shares (or those nof placded) - #
o go eny person ' at & price not less than <hat whish L :
S ngt?g' ave f;xgc‘flj a3 t’te .ta-‘:.?g'j.-\vatlue in the transifer 3 BPX
Lo Lo F ' L o v %’LE o cﬁ:l;id
- 12, . Before p‘ass'f’nfz any transfer under % | g N
e = = £ ¥ er these IR T RN
Trangfer clauses,-.the Directors may requireb t?;g S - “tgn
’ ‘J.‘railsferor and the Transferee respectivily to make | Eaﬁc
- sfatutory declerations. that - the: consideration = | of
. ~ mentioned in the transfer is the tyuée consideration N :
S ~ baid to v the transferor for the'thanufer of the - ¢ .
N Shares and - is - not subjecl 0 - any’ detudtion er Y 0 - tig
7.+ rebate,  Whenuthe propbsing jtransferor cannot find | o : to
Ve kzﬁgrcha;er;atft% price. specified in thé transfer s - hay
. aotice, he may give a. .fresh- ide  specifyvii IR TP, SRS “
» reduced Im’.‘ibe;y‘ gve %_:_I-f;e h no?é}s. Speeifying a - - ¢ ons
. u. 7, ‘ ,‘._,(,;, I : 4 -~ T ) Lo ? C R 4 sy, % e in
- _":’J!S Tl’lé SECOPd Sl . ’| L 2 ' o I LT e ',\3,\' ‘for
g T2 d paragraph of Regulaticn 3 YN '
Part I -of Table A-{being the yoeepasien 32 of o v the
‘be omitigly s {being . fhe proviso thereto)cshall - o i S
o Y ;O - Hdr _-3{ -"‘\‘ , ! R .-‘ ! 3 . 4 PR ‘;’ ’
~GEWERAL MEETINGS AND PRGCEEDINGS THERRAT - 3 .
. , S ’ . - ‘ i L ‘ . - u".‘("’ s {:1‘
b, e Gotibany  Shall in eher o oo © tne
: =, a2 Lbonpaay  shall in e , ~
*General Meeting'las its Annual Gomene) Menoin.-y2 g ~fen
SCdition to ¢y oo LS Annual General Meeting im 4, noy
, - Qy'.a_nY-'othez;,...rmee‘t‘_{ngs in  that voacs n Sy A no
shall “specify the Meeti S &l year and oo nmor
ealling it:  ang piicoeng  asssuch in the notices o "Jo
aliing 1t; and not mbore than fifbeer R aeagiiten o , J
elapse‘beme .t oy . ' i Leeg&mnntﬂs Eha}.l PO B . osce
o el the Qdate  of ona A~ Ceneral L a] : :
Heeting of the ‘Company and that j'ngua} Generad 7 4 in
Frovided thht so long as the Com "h_? the mext. -~ .7
Annosl General Meeting withi pany nclds its fivst | v
its incerporation 1t need mos hore veol BORtES of T4y the
- of 1ts incorporaticu or in the "r::ﬁu Ir in the year JOs
AmouBl General Meéting shall be he?ﬁiw}ngﬁyeqr_. The i | §§R§
and place as the, Dompany  in  General me oon bize 9 S
detercine, or, faili : neral Neating ma off,
- 2 » Jf-a.iullngf Such de‘tex‘mipnld’ .‘Y o
- Directors shall appoint AL Gt o2y &S The T oth
ether then Anmusl Gevee. All - General Meetings Sy con
Y " ual General Meotings, s Py ;
-Ex‘:rf;gmiangry Generel Meetings. 3;2111‘0% callgd b ngt
and 43 of Fart I of Tabi : Salations &7 s pre
T P2t X of Teble A shati not agprye o ¢ ) *
13. ¥o hus 2, o a B
Gereral Meeil iness shall te transscted a% e B
unless - 8% any '
present at the time & querum of Nermders = Co '
4 g tipe when the Ma . 28 1S N .
) i Yeeting proczads o o in
é Dir
:l‘l;
»-;;—}'.’:‘i
T



16,

business; and (save as p -.ided by Regulation 54 . .
S or Part I of Table A) such quorum shall %be two
; Members personally present and holding, »r repra~-
w senting by - proxy, at least one-tenth of the Sharé
Cspital of the Company for the time being issued,
‘andl Regulation 4 ‘of Part II of Table A shall not
app Y. e ’ ‘ .

.. _%6. Regulation 58 of Part I ,of Table A shall:
“apply with the substitution. in .spbeparagpaphs (¢} 7"
and (d) of the first paragraph thereof respectively f
s ==~0f the words “one-fifteenth" for ths words ‘“one-
o4 tenth!', and as if the words "or not garried by a
Codr /0 particular medority"  were: -inserted | immediately
IV ‘after the word "lost" in the penulitipate paragraph

-of the said Regulation.,

ey
W}

= 17.  Bubject to any special rights or restrie- .
- ‘tions as regards voting for. the time being attached
% to any ‘classs or classes of Shares, on a show of.
*"  hands, - every Member present in person 'shall have
o w0 onesvote only, and.on a poll every Member present

‘ in person cr by proxy shall be entitled to one vote
for eévery Ordinary Share held by him upon which
| ‘“thére- are no calls in arrear. L B :

4 . ) - . . . R W
s - . A . R s .o 3

“DIRECTORS

L

18,  Throughout thesé clauses - words importing

“ . the masculine gender only shall also include the
S feminine gender. =  The number of Directors' shall
- not be l1ess than two nor moré than seven, (one cor

' nore of whom may be termed "Managing Director':or

- WJoint Managing Directors". . A Director may also
. geeupy any other "offlce (except that of auditor)
"+ in or under the lompany. g , I

“19, The persons hereinafter nemed shall ' be
the first Directors of the Company,viz.: MR, ROBERT
- JOSEPH -HARKZ& i, MRS. KATHLEEN HARRISON, MR. DAVID ##
HARRISON - :axid MRS. JOYCE HELEN HARRISON, and such
firat Difgutrrsd shall have-power, whilst holding
office ani wrovided they all concur, to appoint any
othey periu.‘or persons to be additional Directors,
condition:l that the total number of Directcrs does
not at ary Lime exceed the maximum 'specified in the |
praceding ;iduse. Untlil otherwise determined by
the Dirwcuoxs, two Directors shall forma quorum for
8 Boord Meeting. : L
0. Until otherwise determined by the Company

in Ceneral Meeting it shall not be essential for a
Director to be a Shareholder of the Company.
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| 17, o
! R
| Y
! . 21. MNo person shallbe disqualified Irgm Being e
i ;) apppirn':eé‘ or eiected as a Director and no »irector =
shadl be required to vacate his office by reason i
; onli of his attainipg or having attained the age of i
.. 7@ years or any othpr age. :
S R PR . S
S ) - . their discretic i
: 22,1 The Directors may, at their scretien
‘(but subject to-the provisions of any contrast}, e
”énpoin'd,wremoi\.‘re or suspend and re-appoint 3uch 4‘;3§
managers, ehiperts. and specialists, travellers, .
“pollectors;agents and other assistants and eployees L
for permenent, temporary, or other ,services as they g
may from time to time think fit,” and may determine 5{

, their duties and fix -their salaries. gnd emoluments
. end require security in supgh instances and to such
amount as they think fi’t.* S

.,‘/{r

ot R e ‘-,.. " j’, ¥ ] .
" 2%, .Regulstion 88 of Part I of Table & shall

inot -apply

(v)

(v}

‘to the Company. .~ The ‘office of Mirector
.shall .ipso facto be vacatedi- ' '
# o ‘ R RIPEY 'k'i:‘iﬂ\‘-;‘: S -2 i
W (L) If he bgg’idﬁx_zif_e\a;gi,; of unsound mind.
VIETRISE ¢ £ 9 I If K3 becomes ﬁgnkrupt, or suspends pay-
R © “ment,s or files"a petitich in bankruptey,
2 Jor. cqmplomi‘c}s,;mth his creditors.
\ (1i4) - If be absents himselt from Board Meetings
a A -.of -the" Company .. for a pericd of four con-
secutivetmonths without the special leave
B of.his co-Directurs, and they pass =a
. Regsolution, cdonfirming his exclusion from
~the Board by reason of such absence.
o T {iv) ~ If Fe “is ' cenvicted of an indictable
b o offency’ vother than an offence under The
‘Read Iraffic Acts, o "

Ife by réhgbh of an order made under
Section 188:) of the Companies dck, 943,
he is prohibited from being a Director.

I, "ﬁfﬁ@b{ glving to the OCompany one
manti's notice at le ongany, - one
resigns hig agmgg,mmt (in writing), he
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18,

24,  Any Director -shall have full and free
power to trade with the Compeny, and. the Company
shall have the 1like power ‘€O trade with any
Director,and accordingly any Director. may entepr into

contracts or cther arrangements with the Company,

cnd shall mot be disqualified from office thereby,
nor shell he be liable to account te the Company
for any profit arising out of any such contract,

arrangement or dealing to which he is a party or in

which he is.interested by reason X his being at
the "same time - a.- Director of the Company, provided

£hat vsuch Director discloses to tne Meeting of the

Directors. at which “such contract, arrangement or
dealing “is first .taken into consideration, the
nature and extent of " his interest therein, or, if

such interest be supsequently acquired, ‘that he

fk.discloses to the Board, at the next meeting of the
i Directors held after he -became so-interested, the

fact +that he has acquired such interest, or shall
otherwise have complied with Section 190 of the

Companies Act, 3 48, A Director shall be at liberty
+o vote in respect of any such4contract,arrangement

)

on dealing in which he is interested oF upon any

' matter arising thereout.

.25, A resolution ”in'iwriﬁiﬂg;.,Signed by- all

o the'Dirébtors,fshall be. as valid and -effectusl  as
. {f it nad- been passed at a Meeting of the Directaors
.. duly called and constit ted. : RN

26, Subject -fa;the terms of ' any Agreetient

' between them and the Compguy, fthe Directors  shall

pe paid out of the funds ‘of the Company, . by way of
repuneration for theéir 'services, auch sums as the
Company, in General Meeting, may from time 0 time
prescribe, and ‘°such .remunerations ,chall;(unless

otherwise directed by the Resclution by which it 18

, voted) - be divided among them " in. such proportions .
'and mapner as ‘the _Directors themselves determine
‘and in default of determination equally. Further-

more, the Directors chall, subjedt to) the sanction
of the Board, be enptitled to be paid a1l ‘their
reasonuble travelling, hotel ., and other expenses
properly and,necessarily incurred hy them in attend-
irig and returning from Meetings of the Directors or
General Meetings of the Company and in and about
tne tusiness of the Compsay; and 1f any of the
Directors shall be required to perform extra
services or g© abroad, or To reslde at some distent
place or shall otherwise Dbe specially occuplied
about the Company's pusiness they shall, subject as
aforesaid (unless otherwise arranged with them), e
entitied to receive an extra remuneration <to he

fixed by the Company in General Meeting.

e e

T




19.

=N

7 rithout prejudice to the powers contained

Cin ﬁgéﬁlatggghao og Pgrt 1 of Table A,the Directors
oAy Bnd ape hereby empowered on behalf ~of the
Company to make, do and' execute gll such acts,

deeds, matters and things as they may~ﬁcgnsider

requisite, necessary<ﬁ? expedient for carrying out

or effectuating all or any of the objects of the

Company as specified or referred to in the Memorandum

of Association; and may subscrite, devoie. and

apply: any of-the funds = of the Company in or for

or towards any:. purpose which they may consider

vonducive, directly. or indirectly,”to the interest

of ‘the Company. or.;of-its property, and without any

provision or. stipitlation for the repayment of any

sum or  sums -So Sihbseribed, devoted or applied or
any other considéeration for the same, and also for

the purpose of ' or in connection with all or any og;::gl

‘the _above-mentioned objects may p&y the cost or
subscribe towards' thritost of, or otherwise aid or
L concur innnobtaininﬁ'gbr endeavouring to obtain,

zstatutory . or, .other powers, either for the Company =
or for any %ther compawy or person. ,

.
e

| o
e L
43 ,
" )

' MANAGING 'DIRECTOR

B
A

28, - The ..beforeé-named . MR. 'ROBERT JOSEPH
'HARRISON and MR. DAVID-HARRISON = shall be the first

J li-«\Jb;nt Managing Directors -~ of the Compeny; each of
7o whom shall, subject to the terms . of.  any Agreement

between him.and “the: Company, : and subject aisc to
Regulation 963:Part I.of Table A, and to clausg 23

" hereof, « 'be entitled  'to retain such office until
. He‘ resigns, or the Directors by:Resolution in Board

determine.
oo

Neeting otherwise

© 29, Tné.Directors’ may from %ime to time
entrust to and confer upon a Managing Director for
the time being such -of the powers eXercisable under

.these presents by the Directors as they think fit,

and, . subject to the terms of any contract, or of a

" Resolution of a Qenéral Meeting of the Company, way

confer such powers for such time and to be exercised
for such objects and purposes and' upon such terms
and conditlona. and with such restrictions as they

- think expedient, and they may confer such powers

either coldlateraliy’with or to the exclusion of, or
in substitution fop,” ali or any of the povwers of
he Directors in.thet behalf, and may from time to
time revoke, withdraw, alter or vary sll or eny of

- such powers. .
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under clause 26 herecf.

o

20,

30, The remuneration of a Managi=g Director
ghall,subject, to the terms of any Agreement bgiween
nim and the Company,be fismed yither by the Dirsctors
cr by +the Company in Genéwwl. Meeting as  the
Managing Director shall himself elect, and may be’
by salary or by cemmission, or participation ‘in

profits, or by aul or any of these modes combined . -

and nay be eithéy in addition to or in substitubion
for any remuneration to whiich he may be entké&ed

: =

L

 3ﬂ, ' A Ménaging Director shall nbt;: whilstkﬁé
continues to hold that office,be subject to retire--
ment. by rotation, and he shall not .be “taken into

account in determining the rotation of rotirement
of Directors,but he shall,subject to the conditions

of anir conjract  between him and the Company, .=he. .

“subject to “the samé. provigions ' as to resignation

“debenture “stock of the Company charged uporl all or: ™

" matner . sanctioned Dby Section 90 offthg Companies

and removal as thé other  Directors of the Company ¢
and Lf he ceages tohold the office of. Director “from SPETANES

oy cause he shall imnediately  cease to e "a ..
Mahagihg Directores. -« = S

e

¥

. BORROWIHG, POVERS'

S

o~ e
by e
-

Aed

‘“their discretion, raise or borrow any’ Suy or sums’

" of money for the purposes of. the Comgany;'“and;Amay-
. gecure . the payment af such moneys ‘in such manner N

and - upch such terms and condlitions in-.all respects

" as they think‘fit;and_in.particular.byxthe creation

of mortgages or by the issue of debenturés or

any part of the present or future . property = and
sssets, of the Company, iricluding its  uncalled or
unissued ‘Capital, - “and Regulation 79 of Part I of
Table A shall not apply tg’ the Compaiy. If:at any
time the Company shall redeem any of 1ts Debentures

ereviously issued, the Directors may, on. behalf of
Ehe”coﬁpaéy keep ény‘Such redeemed Dehentures alive

gnd may . pe-issue the same, Or any of them,in any

Act, 1948.

A1
1% #CELLANEOUS

e vn st

2%,  Any Resolutioch sigaed by all the Members

for .. : time being of the Company entitled to vote,
A .

shai Do a8 vall and effectual as 1 Resolution

B ;

"

e
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ki

,

. as velid ang eifectual as a Reszolution R
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