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J.C.S. TOOLS LIMITED (REGISTERED NUMBER

BALANCE SHEET
31 DECEMBER 2019

FIXED ASSETS
Tangible asscts

CURRENT ASSETS
Stocks

Debtors

Cash at bank and in hand

CREDITORS

Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS
Amounts falling duc atter more than onc
year

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital

Capital redemption reserve
Retained earnings
SHAREHOLDERS' FUNDS

Notes

6

: 01092436)
2019 2018
£ £ £ £
343,010 345,234
8,000 8,000
220,932 187,144
22,556 4407
251488 195,551
126,970 98,313
124,518 97.238
467,528 442,472
(123,.271) (125,748)
7.800 7.300)
336,457 309,424
125 125
75 75
336,257 309,224
336,457 309,424

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 December

2019,

The members have not required the company to obtain an audit of its financial statements for the year ended 31 December 2019 in
accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:
ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies

@ Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

(b)

statements, so far as applicable to the company.

each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the

small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Profit and loss account has not been delivered.

The notes form

part of these financial statements
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J.C.S. TOOLS LIMITED (REGISTERED NUMBER: 01092436}

BALANCE SHEET - continued
31 DECEMBER 2019

The financial statements were approved by the Board of Directors and authorised for issue on 22 June 2020 and were
signed on its behalf by:

G Scaldwell - Director

The notes form part of these financial statements
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J.C.S. TOOLS LIMITED (REGISTERED NUMBER: 01092436}

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

1.

STATUTORY INFORMATION

J.C.5. Tools Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section | A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

The significant accounting policies applied in the preparation of the financial statements are set out below.
These policies have been consistently applicd to all periods presented unless otherwise stated.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Freehold property - 0% - 2% on cost

Plant and machinery - 15% reducing balance

Fixtures and fittings - 33% reducing balance and 15% reducing balance

Motor vehicles - 25% reducing balance

Stocks

Stocks and work in progress are valued based on the directors estimates of the lower of cost and net realisable
value.

Taxation
Taxation for the year comprises current and deferred tax. Tax is recognised in the Profit and loss account, except
to the extent that it relates to items recognised in other comprehansive income or directly in equity.

Current tax is recognised at the amount of tax payable using the tax rates and laws that that have been enacted or
substantively enacted by the balance sheet date.

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

EMPLOYEES

The average number of employees during the year was 9 (2018- 11 ).
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J.C.S. TOOLS LIMITED (REGISTERED NUMBER: 01092436}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2019

4,

TANGIBLE FIXED ASSETS

COST

At 1 January 2019
Additions

At 31 December 2019
DEPRECIATION
At 1 January 2019
Charge for year

At 3] December 2019
NET BOOK VALUE
At 31 December 2019
At 31 December 2018

Freehold
property
£

326,801

326,801

21,471
4,756

_—

26,207

300.594
305,330

Plant and
machinery

£

107,488
9,916
117,404

75,875
5,745
81.620

35,784
31.613

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade debtors
Other debtors

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafts
Trade creditors

Taxation and social security
Other creditors

Fixtures
and
fittings

£

17,643

17,643

11,743
1,061

_—

12,804

4,839

5,900

_n

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

YEAR

Bank loans

Amounts falling duc in more than five ycars:

Repayable by instalments
Bank loans
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Motor

vchicles Totals

£ £
13,250 465,182
- 9,916
13,250 475,198
10,859 119,948
598 12,140
11,457 132,088
1,793 343,010
2,391 345,234

2019 2018

£ £
124,366 114,143
96,566 73.001
220,932 187,144

2019 2018
14,486 20,542
56,169 41,004
52,739 33,744
3,576 3,023
126,970 98.313

2019 2018

£ £
123,271 125,748
- 78.349
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J.C.S. TOOLS LIMITED (REGISTERED NUMBER: 01092436}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2019

8.

9.

10.

1.

SECURED DEBTS

Creditors includes a mortgage secured on a property. The amount outstanding at the year end is £137,757 (2018
- £136,465)

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: Nominal 2019 2018

value: £ £
125 Ordinary £l 125 125
LEASING AGREEMENTS

The company has future operating lease commitments of £NIL (2018 - £1,178)
DIRECTORS' ADVANCES, CREDITS AND GUARANTEES

Included in other debtors is £68,762 (2018 - £36,678) duc from G Scaldwell and £21,453 (2018 - £11,900) duc
form Mrs V Scaldwell. Interest of £2,047 (2018 - £1,628) has been charged on amounts due.

Interest has been calculated using the applicable official beneficial loan interest rate and there are no fixed
repayment terms.
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