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Directors' report
for the year ended 31 December 2007

The directors of Honeywell Aftermarket Europe Limited present their report and the audited financial statements for the
year ended 31 December 2007

This report has been prepared n accordance with the special provisions of Part VII of the Companies Act 1985
relating to small compames

Principal activities
The principal activity of the company was the distribution of automotive parts With effect from 1 February 2004
distribution ceased The directors anuicipate that this non-trading position will continue for the foreseeable future

Review of business and future developments
As at 31 December 2007, the company's remaining cash, and thurd party habilities were transferred to
Holt Lloyd International Limited

Results

The company's profit for the financial year was £132,000 (2006 loss £16,000) which has been transferred to reserves The
results for the year are shown on page 4

Directors
The directors of the company who held office during the year and up to the date of signing these accounts were

P Bernard (resigned 18 June 2007)

S Buckhout (resigned 27 Aprnl 2007)
G Norman (resigned 18 Apnl 2008}
D Norns (appointed 18 June 2007)
L Bentley {appointed 18 April 2008)

Directors' indemnities
Pursuant to the Company's articles of association, the directors were throughout the year to 31 December 2007 and are
at the date of this report entitled to qualifying indemmity provision as defined n section 236 of the Companies Act 2006

Statement of directors' responsibilities

The directors are responsible for preparing the annual report and the financial statements 1 accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year The directors have elected
to prepare the financial statements 1n accordance with the United Kingdom Generally Accepted Accounting Practice
{United Kingdom accounting standards and applicable law) The financial statements are required by law to give a true
and farr view of the state of affairs of the company and of the profit or loss of the company for that pertod

In preparing those financial statements, the directors are required to

= select suitable accounting policies and apply them consistently,

* make judgements and estimates that are reasonable and prudent,

« prepare the financial statements on the going concern basis unless it 1s tnappropriate to presume that the
company will continue 1n business

The directors confirm that they have complied with the above requirements 1n preparing the financial statements
The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at any time
the financial position of the company and to enable them to ensure that the financial statements comply with the

Companies Act 1985 They are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other iregulanties
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Directors' report (continued)
for the year ended 31 December 2007

Disclosure of information to auditors
Each of the persons who 1s a director at the date of approval of this report confirms that

* 50 far as the director 1s aware, there 15 no relevant audit mnformation of which the company’s auditors are unaware

» the director has taken all the steps that he ought to have taken as a director 1n order to make himself aware of any
relevant audit information and to estabhish that the company’s auditors are aware of that information

This confirmation 1s given and should be interpreted in accordance with the provisions of 5234ZA of the Comparnes
1985

Auditors
The auditors, PricewaterhouseCoopers LLP, have indicated therr willingness to continue 1n office, and a resolution
concermng their reappointment will be proposed at the Annual General Meenng

By order of the board
MJ
_.—___.' -
D Norris
Darector

/ ﬂ fo Z/“‘/ﬁl 2008
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Independent auditors' report

to the members of Honeywell Aftermarket Europe Limited

We have audited the financtal statements of Honeywell Aftermarket Europe Limited for the year ended 31 December 2007
which comprise the profit and loss account, the balance sheet and the related notes These financial statements have
been prepared under the accounting policies set out therein

Respective responsibilities of directors and auditors

The directors' responsilities for preparing the financial statements 1n accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) are set out
n the Statement of Directors’ Responsibilities

Qur responsibility 1s to audit the financial statements in accordance with relevant legal and regulatory requirements and
Internaticnal Standards on Auditing (UK and Ireland) This report, including the opinion, has been prepared for and
only for the company's members as a body 1n accordance with Section 235 of the Compames Act 1985 and for no

other purpose We do not, in giving this opimon, accept or assume responsibility for any other purpose or to any other
person to whom this report 1s shown or into whose hands 1t may come save where expressly agreed by our prior consent
n wrmng

We report to you our opinion as to whether the financial statements give a true and fair view and are properly prepared in
accordance with the Companies Act 1985 We also report to you whether, in our opimion, the information given in the
Drurectors' Report 1s consistent with the financial statements

In addition we report to you if, i our opinton, the company has not kept proper accounting records, 1f we have not recetved
all the information and explanations we require for our audit, or if information specified by law regarding directors’
remuneration and transactions 1s not disclosed

We read the Directors’ Report and consider the implications for our report if we become aware of any apparent
misstatements within it

Basis of audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) 1ssued by the Auditing
Practices Board An audit includes examanation, on a test basis, of evidence relevant to the amounts and disclosures 1n the
financial statements It also includes an assessment of the significant estimates and judgements made by the directors 1n
the preparation of the financial statements, and of whether the accounting policies are appropriate to the company's
circumstances, consistently applied and adequately disclosed

We planned and performed our audit so as to obtain all the information and exptanations which we considered necessary
n order to provide us with sufficient evidence to give reasonable assurance that the financial statements are free from
material misstatement, whether caused by fraud or other irregulanty or error In forming our opinion we also evaluated
the overall adequacy of the presentation of information n the financial statements

Opinion
In our opinion
« the financial statements give a true and fair view, 1n accordance with United Kingdom Generally Accepted
Accounting Practice, of the state of the company's affairs as at 31 December 2007 and of 1ts profit for the
year then ended,
« the financial statements have been properly prepared 1n accordance with the Compames Act 1985, and

¢ the information given n the Directors’ Report 15 consistent with the financial statements

ﬂ(liu...v.a.k‘m- C\'-NU‘ W

PricewaterhouseCoopers LLP
Chartered Accountants and Registered Auditors
Manchester

19 Fe~— 2008
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Profit and toss account
for the yvear ended 31 December 2007

2007 2006

Notes £000 £000

Other operating expenses (18) (133)
Operating loss {13 (133)
Interest receivable and similar income 5 150 117
Profit/(loss) on ordinary activities before taxation - 132 (16)
Taxation on profit on ordinary activities 6 - -
Profit/(loss) for the financial year 12 132 (16)

The company has no recogmsed gans and losses other than the profit above and therefore no separate statement of
total recognised gains and losses has been presented

There 1s no material difference between the profit on ordinary activities before taxation and the profit for the year stated
above and their historical cost equivalents
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Balance sheet
As at 31 December 2007

Current assets
Debtors

Cash at bank and 1n hand

Creditors: amounts falling due within one year

Net current assets

Creditors : amounts falling due after
more than one year

Net assets

Capital and reserves
Called up share capital
Share premium account
Profit and loss account

Equity shareholders’ funds

The financial statements were approved by the board of directors on
on 1ts behalf by

L Az
N

D Norris

Director

Honeywell Aftermarket Europe Lumited

Notes 2007 2006
£000 £000
7 2,635 25
- 3.264
2,635 3,289
8 - {139)
2,635 3.149
9 - (646)
2,635 2,503
10 70 70
11 6,465 6,465
11 (3,900) (4.032)
12 2,635 2,503

/ 3 74 /T/V(:’

2008 and signed
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Notes to the financial statements
for the year ended 31 December 2007

1. Accounting policies

These financial statements are prepared on a going concern basis, under the historical cost conventton and in
accerdance with the Companies Act 1985 and applicable accounting standards in the United Kingdom The principal
accounting policies, which have been applied consistently throughout the year, are set out below

Operating leases
The rental cost of assets held under operating leases are charged against profits as incurred

Taxanon
Taxation 1s calculated on profits chargeable to UK corporation tax at the current rate applicable !

Deferred taxation

Deferred tax 1s recognised 1n respect of all tuming differences that have originated but not reversed at the balance sheet
date, where transactions or events that result 1n an obligation to pay more tax n the future or a night to pay less tax 1n
the future have occurred at the balance sheet date

A net deferred tax asset 1s regarded as recoverable and therefore recognised only when, on the basis of all available
evidence, 1t can be regarded as more likely than not that there will be suitable taxable profits against which to recover
carried forward tax losses and from which the future reversal of underlying uming differences can be deducted

Deferred tax 1s measured at the average tax rates that are expected to apply in the periods in which the uming differences
are expected to reverse, based on tax rates and laws that have been enacted or substantially enacted by the balance
sheet date Deferred tax 1s measured on a non-discounted basis

2. Cash flow statement and related party transactions

The company 1s a wholly owned subsidiary company of a group headed by Honeywell International Inc , and 1s included
1n the consolidated accounts of that company, which are publicly available Consequently, the company has taken
advantage of the exemption within FRS1 "Cash flow statements” (revised 1996) from prepaning a cash flow statement

In accordance with the exemptions available under FRS8 "Related party disclosures”, transactions with other undertakings

within the Honeywell group or with undertakings which the group has invested 1n are not required to be disclosed 1n these |
financial statements, on the grounds that this company 1s a wholly owned subsidiary of Honeywell International Inc , |
whose accounts are publicly available |

3. Employees and directors
None of the directors received any emoluments 1n respect of their services as directors of the company (2006 £ml) and the
company has no other employees (2006 mul)

4, Profit/(loss) on ordinary activities before taxation 2007 2006
Profit/f(loss) on ordinary activities before taxation s stated after £000 £000
charging/(crediting)

Rental tncome 5) {15)
Rental expense 5 15
Audutors' remuneration for

Audit services 12 g

5. Interest recervable and similar income
Interest recervable on bank balances 150 117
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Notes to the financial statements (continued)
for the year ended 31 December 2007

6. Taxation on profit/(less) on ordinary activities 2007
Current tax £000
UK corporation tax at 30% (2006 30%) -

2006
£ 000

The tax assessed for the year 1s lower (2006 lower) than the UK corporatton tax rate of 30% (2006 30%) and the

differences are explamned below

2007
£ 000
Profit/(loss) on ordinary activities before taxation 132
Profit/(loss) on ordinary activities multiplied by standard rate of
corporation tax 1n the UK of 30% (2006 30%) 40
Effects of
Expenses not deductible for tax purposes and other permanent dhfferences 18
Group relief (claimed)/surrendered for no payment (58)
Total current tax credit for the year -
7. Debtors
Amounts owed by group undertakings 2,635
Other debtors -
2,635

2006
£000
{16)

(5)

25

25

Amounts owed by group undertakings consist of a non interest bearing loan of £2,782,000 (2006 ml) and mtercompany

creditors totalling £147,000 (2006 £ml)

2007
8. Creditors - amounts falling due within one year £000
Trade creditors -
Accruals and deferred income -

9. Creditors - amounts falling due after more than one year
Amounts owed to group undertaking -

Amounts owed to group undertaking are also unsecured and repayable on demand but bear no interest

10. Called up share capital 2007

Allotted and fully paid £000
70,000 ordinary shares of £1 each 70
11. Reserves Capital

reserve

£000

At 1 January 2007 6,465
Profit for the year -
At 31 December 2007 6,465
2007

12. Reconciliation of equity shareholder's funds £000
Profit/(loss) for the year 132
Profit for the year 2,503
At 31 December 2,635

Honeyweil Aftermarket Europe Limited

2006

£000
4
135

139

646

2006
£ 000
70

Profit & loss
account
£ 0600
(4,032)

132

(3.900)

2006

£000

(16}
2,519

2503
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Notes to the financial statements (continued)
for the year ended 31 December 2007

13. Ultimate parent undertakings
Financiére Honeywell SA, a company incorporated in France, 1s the immediate parent undertaking

The ultimate parent undertaking and controlling party 1s Honeywel! International Inc , a company incorporated
in the USA, which 1s the smallest and largest group to consolidate these accounts Copies of these accounts are
pubhcly available and can be obtained from Corporate Publications, PO Box 2245, Morristown, New Jersey
(7962-2245, USA or from the Internet at www honeywell com
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