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ABBEY VIEW PRODUCE LIMITED

REPORT OF THE DIRECTORS
FOR THE PERIOD 29 NOVEMBER 2009 TO 4 DECEMBER 2010

The directors present their report with the financial statements of the company for the period 29 November 2009 to
4 December 2010

PRINCIPAL ACTIVITY
The principal activity of the company i the penod under review was that of growing and wholesale supply of vegetables, both as
agent and as principal

REVIEW OF BUSINESS
Abbey View Produce Limited continue to be a grower, wholesaler and importer of salad vegetables and supply some of the largest
retailers 1n the UK muluple sector

During the year we increased our sales to the muluples and increased the value of our crop productien in hine with the prevailling
market condiions The key performance indicators are sales, margin and profit which are shown 1n the profit and loss account

The nrisks to our business continue to be our exposure to both the volatile gas market and the weather i Southern Europe during our
1mport season

We are satisfied with the performance of the business throughout the year and with our balance sheet which shows a net asset
position at the year end of £8,614,614 This leaves the company 1n a good position to take advantage of any opportunities which
might arise

The company will strive to continue 1t's current level of activity 1n the present economic climate

DIVIDENDS
No dividends will be distributed for the period ended 4 December 2010

DIRECTORS
The directors shown below have held office during the whole of the period from 29 November 2009 to the date of this report

B J Hibberd
S Wilkinson

Other changes 1n directors holding office are as follows

L Hibberd - appointed 28 September 2010

COMPANY'S POLICY ON PAYMENT OF CREDITORS

It 15 the pelicy of the company to pay creditors within thirty days of receipt of the invoice This does not follow any standard code of

practice

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES
The directors consider that the company's principal nisks are credit and hiquidity nisk

Credit Risk

The company trades only with recognised, credit worthy customers All customers who wish to trade on credit are subject to credit
verificatzon checks Customer balances are checked regularly to ensure that the nisk of exposure to bad debts 1s mimimised

Liquidity nsk

Management of hiquidity nisk 1s achieved by monitoring budgets and forecasts and comparing with actual monthly results At the
pertod end, the company had £6,911,527 (2009 £4,885,689) of cash balances available
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ABBEY VIEW PRODUCE LIMITED

REPORT OF THE DIRECTORS
FOR THE PERIOD 29 NOVEMBER 2009 TO 4 DECEMBER 2010

STATEMENT OF DIRECTORS' RESPONSIBILITIES
‘The directors are responsible for preparing the Report of the Directors and the financial statements 10 accordance with applicable law
and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors have elected
1o prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards and applicable law) Under company law the directers must not approve the financial statements unless they
are satisfied that they give a true and fair view of the state of affairs of the company and of the profit or oss of the company for that
pertod In preparing these financial statements, the directors are required to

- select suitable accounting policies and then apply them consistently,

- make judgements and accounting estimates that are reasonable and prudent,

- state whether applicable accounting standards have been foliowed, subject to any material departures disclosed and explained 1n
the financial statements,

- prepare the financial statements on the going concern basis unless 1t 1s mnappropriate to presume that the company will continue 1n
business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure that
the financiat statements comply with the Companies Act 2006 They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other regularnities

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there 1s no relevant audit information (as defined by Section 418 of the Compames Act 2006) of
which the company's auditors are unaware, and each director has taken all the steps that he ought to have taken as a director 1n order
to make himself aware of any relevant audit information and to establish that the company's auditors are aware of that information

AUDITORS
The auditors, Kingly Brookes LLP, will be proposed for re-appointment at the forthcoming Annual General Meeting
ON BEHALF OF THE BOARD:

Pt

B J Hibberd - Director

Dare =52\¥ %’ﬁ—~\ Yoy
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REPORT OF THE INDEPENDENT AUDITORS TO THE SHAREHOLDERS OF
ABBEY VIEW PRODUCE LIMITED

We have avdited the financial siatements of Abbey View Produce Limited for the period ended 4 December 2010 on pages five to
sixteen The financial reporting framework that has been apphed 1n their preparation 1s applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006
Our audit work has been undertaken so that we might state to the company's members those matters we are required to state to them
mn a Report of the Auditors and for no other purpose To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company's members as a body, for our audnt work, for this report, or for the
opimons we have formed

Respective responsibilities of directors and auditors

As explained more fully in the Statement of Directors' Responsibilitics set out on page three, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view Our responstbility 15 to audit the
financial statements in accordance with applicable law and International Standards on Auditing (UK and Ireland) Those standards
require us to comply with the Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give reasonable
assurance that the financial statements are free from matenal musstatement, whether caused by fraud or error This includes an
assessment of whether the accounting policies are appropriate to the company's circumstances and have been consistently apphed
and adequately disclosed, the reasonableness of sigmificant accounting estimates made by the directors, and the overall presentation
of the financial statements

QOpinion on financial statements

In our opinion the financial statements

- give atrue and fair view of the state of the company's affairs as at 4 December 2010 and of its profit for the period then ended,
- have been properly prepared 1in accordance with United Kingdom Generally Accepted Accounting Practice, and

- have been prepared 1n accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given n the Report of the Directors for the financial year for which the financial statements are
prepared 1s consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report in respect of the following matiers where the Companies Act 2006 requires us to report to you 1f, i our
opinion

of directors' remuneration specified by law are not made, or
1 the information and explanations we require for our audit

b _

Mag lor Statutory Auditor)
for of Kingly Brookes LLP
Chartprgd Accolintangs

Statutpry Auditbrs

415L

162-16%

London

WI1B STE

Date 30“ \r Ian
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ABBEY VIEW PRODUCE LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE PERIOD 29 NOVEMBER 2009 TO 4 DECEMBER 2010

Notes
TURNOVER 2
Cost of sales
GROSS PROFIT
Adminsstrative expenses
Other operating mncome
OPERATING PROFIT 4
Interest recervable and similar income
Interest payable and similar charges 5
PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION
Tax on profit on ordinary activities 6

PROFIT FOR THE FINANCIAL PERIOD

CONTINUING OPERATIONS

None of the company's activities were acquired or discontinued during the current peniod or previous period

TOTAL RECOGNISED GAINS AND LOSSES

The company has no recognised gains or losses other than the profits for the current period or previous period

PERIOD
29/11/09
TO
4/12/10

£

33,595,897

31,747,140

1,848,757

1,117,772

730,985
486,277
1,217,262
72,642

1,289,904

1,289,904
360293

929,611

The notes form part of these financial statements
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PERIOD
310/11/08
TO
28/11/09
as restated

£

28,332,909

27,629,161

703,748
1,153,658
(449.910)
947,884
497,974
70,976
568,950

1,323

567,627
134,507

433,120



ABBEY VIEW PRODUCE LIMITED

BALANCE SHEET
4 DECEMBER 2010

2010 2009
as restated
Notes £ £ £ £
FIXED ASSETS
Tangible assets 9 1,651,492 1,792,086
Investments 10 1,090 1,090
1,652,582 1,793,176

CURRENT ASSETS
Stocks 11 358,604 282,536
Debtors 12 4,710,796 4,015,770
Cash at bank and n hand 6,911,527 5,028,782

11,980,927 9,327,088
CREDITORS
Ameunts falling due within one year 13 4,907,801 3,299,949
NET CURRENT ASSETS 7,073,126 6,027,139
TOTAL ASSETS LESS CURRENT
LIABILITIES 8,725,708 7,820,315
PROVISIONS FOR LIABILITIES 17 {79,820) (101,318)
ACCRUALS AND
DEFERRED INCOME 18 4,274) (6,994)
NET ASSETS 8,641,614 7,712,003
CAPITAL AND RESERVES
Calted up share capital 19 210 210
Capital redemption reserve 20 290 290
Profit and loss account 20 8,641,114 7,711,503

SHAREHOLDERS' FUNDS 24 8,641,614 7,712,003

The financial statements were approved by the Board of Directors on 3\,\ )&G\( 1“\1 and were signed on 1ts behalf by

B J Hibberd - Director

The notes form part of these financial statements

Page 6




ABBEY VIEW PRODUCE LIMITED

CASH FLOW STATEMENT
FOR THE PERIOD 29 NOVEMBER 2009 TO 4 DECEMBER 2010

PERIOD PERIOD
29/11/09 30/1/08
TO TO
4/12/10 28/11/09
as restated
Notes £ £
Net cash inflow
from operating activities 1 2,354,731 1,429,018
Returns on investments and
servicing of finance 2 64,602 77,693
Taxation (316,000) (266,668)
Capital expenditure 2 (57,711) (914,401)
Equity dividends paxd - 70,000
2,045,622 395,642
Financing 2 (19,784) (328,096)
Increase in cash in the period 2,025,838 67,546
Reconciliation of net cash flow
to movement in net funds 3
Increase n cash in the period 2,025,838 67,546
Change n net funds resulting
from cash flows 2,025,838 67,546
Movement in net funds 1n the period 2,025,838 67,546
Net funds at 29 November 4,885,689 4,818,143

Net funds at 4 December 6,911,527 4,885,689 :

The notes form part of these financial statements
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ABBEY VIEW PRODUCE LIMITED

NOTES TO THE CASH FLOW STATEMENT
FOR THE PERIOD 29 NOVEMBER 2009 TO 4 DECEMBER 2010

RECONCILIATION OF OPERATING PROFIT TO NET CASH INFLOW FROM OPERATING ACTIVITIES

PERIOD PERIOD
29/11/09 30/11/08
TO TO
4/12/10 28/11/09
as restated
£ £
Operating profit 1,217,262 497,974
Depreciation charges 198,305 139,291
Government grants (2,720) (2,720)
(Increase)/Decrease 1 stocks (76,068) 79,859
(Increase)/Decrease 1n debtors (1,069,993) 848,749
Increase/(Decrease) in creditors 2,087,945 (134,135)
Net cash inflow from operating activities 2,354,731 1,429,018
ANALYSIS OF CASH FLOWS FOR HEADINGS NETTED IN THE CASH FLOW STATEMENT
PERIOD PERIOD
29/11/09 30/11/08
TO TO
4/12/10 28/11/09
as restated
£ £
Returns on investments and servicing of finance
Interest recerved 64,602 79,016
Interest paid - (1,323)
Net cash inflow for returns on investments and servicing of finance 64,602 77,693
Capital expenditure
Purchase of tangible fixed assets (57,711) (929,401)
Sale of tangible fixed assets - 15,000
Net cash outflow for capital expenditure (57,711) (914,401)
Financing
Amount introduced by directors 1,170 5,820
Amount withdrawn by directors (20,954) (333,916)
Net cash outflow from financing (19,784) (328,096)
ANALYSIS OF CHANGES IN NET FUNDS
At At
29/11/09 Cash flow 4/12/10
£ £ £
Net cash
Cash at bank and in hand 5,028,782 1,882,745 6,911,527
Bank overdraft (143,093) 143,093 -
4,885,689 2,025,838 6,911,527
Total 4,885,689 2,025,838

The notes form part of these financial statements
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ABBEY VIEW PRODUCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD 29 NOVEMBER 2009 TO 4 DECEMBER 2010

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and are in accordance with applicable
accounting standards

Preparation of consolidated financial statements

The financial statements contain information about Abbey View Produce LImited as an individual company and do not
contain consclidated financial information as the parent of a group The company has taken the option under Section 398 of
the Companies Act 2006 not to prepare consohdated financial statements

Turnover
Turnover represents net ivoiced sales of goods, excluding value added tax

Tangible fixed assets
Tangible fixed assets other than frechold land are stated at cost less depreciation Depreciation 1s provided at rates calculated
to write off the cost less esumated less estimated residual value of each asset over its expected useful hife, as follows

Freehold buildings -Straight line over 25 years
Plant and machinery -15-30% straight line
Fixtures, fittings & equipment -25% straight line
Freehold land - not depreciated

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving
items

Deferred tax
Deferred tax 1s recognised 1n respect of all tuming differences that have onginated but not reversed at the balance sheet date

Forelgn currencies

Assets and hiabilities 1n foreign currencies are translated into sterling at the rates of exchange ruling at the balance sheet date
Transactions 1n foreign currencies are translated into sterling at the rate of exchange ruling at the date of transaction
Exchange differences are taken into account 1n arriving at the operating result

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the period of the
lease

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme Contributions payable to the company's pension scheme are
charged to the profit and loss account in the period to which they relate

Investments
Fixed asset investments are stated at cost less provision for dimunution n value

Government grants

Grants are credited to deferred revenue Granis towards capital expenditure are released to the profit and loss accounts over
the expected useful life of the assets Grants towards revenue expenditure are released to the profit and loss account as the
related expenditure 15 incurred

Page 9 continued




ABBEY VIEW PRODUCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE PERIOD 29 NOVEMEBER 2009 TO 4 DECEMBER 2010

TURNOYER

The turnover and profit before taxation are atiributable to the one principal activity of the company

An analysis of turnover by class of business 1s given below

PERIOD PERIOD
29/11/09 30/11/08
TO TO
4/12/10 28/11/09
as restated
£ £
Nursery sales 1,330,630 1,130,679
Wholesales 32,265,267 27,202,230
33,595,897 28,332,909
STAFF COSTS
PERIOD PERIOD
29/11/09 30/11/08
TO TO
4/12/10 28/11/09
as restated
£ £
Wages and salaries 2,698,540 2 285,767
Social secunty costs 226,899 193,534
Other pension costs 10,192 2,428
2,935,631 2,481,729
The average monthly number of employees during the period was as follows
PERIOD PERIOD
29/11/09 30/11/08
TO TO
4/12/10 28/11/09
as restated
Nursery 21 19
Grading and packing 69 63
Administration and selling 14 14
104 96
OPERATING PROFIT
The operating profit 15 stated afier charging
PERIOD PERIOD
29/11/09 30/11/08
TO TO
4/12/10 28/11/09
as restated
£ £
Hire of plant and machinery 34,977 32251
Depreciation - owned assets 198,305 139,291
Auditors' remuneration 9,000 10,221
Directors' remuneration 331,945 251,999
Directors’ pension contributions 10 money purchase schemes -

Page 10
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ABBEY VIEW PRODUCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 29 NOVEMBER 2009 TO 4 DECEMBER 2010

OPERATING PROFIT - continued
The number of directors to whom retirement benefits were accruing was as follows

Money purchase schemes

Information regarding the highest paid director 1s as follows

Emoluments etc
Pension contributions to money purchase schemes

INTEREST PAYABLE AND SIMILAR CHARGES

Interest on overdue tax

TAXATION

Analysis of the tax charge
The tax charge on the profit on ordinary activities for the period was as follows

Current tax

UK corporation tax
Prior period adjustment
Total current tax
Deferred tax

Tax on profit on ordinary activities

UK corporation tax was charged at 28% in 2009

Page 11

PERIOD
29/11/09
TO
4/12/10

£
174,448

PERIOD
29/11/09
TO
4/12/10

£

PERIOD
29/11/08
TO
4/12/10

£

381,791

381,791
(21,498)

360,293

—

PERIOD
30/11/08
TO
28/11/09
as restated
£
175,336

2,428

PERIOD
30/11/08
TO
28/11/09
as restated
£
1,323

PERIOD
30/11/08
TO
28/11/09
as restated

£

157,269
(3,908)

153,361
(18,854)

134,507

continued



ABBEY VIEW PRODUCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 29 NOVEMBER 2009 TO 4 DECEMBER 2010

TAXATION - continued

Factors affecting the tax charge
The tax assessed for the period 15 higher than the standard rate of corporation tax in the UK The difference is explamed
below

PERIOD PERIOD
29/11/09 30/11/08
TO TO
4/12/10 28/11/09
as restated
£ £
Profit on ordinary acuvities before tax 1,289,904 567,627
Profit on ordinary activities
multiplied by the standard rate of corporation tax
in the UK of 28% (2009 - 28%) 361,173 158,936
Effects of
Non deductible expenses 20,618 (1,667
Adjustments to prior period - (3,908)
Current tax charge 381,791 153,361
DIVIDENDS
PERIOD PERIOD
29/11/09 30/11/08
TO TO
4/12/10 28/11/09
as restated
£ £
Ordinary shares of £1 each
Final - (70,000)

PRIOR YEAR ADJUSTMENT

The sales recorded m the accounts for 2009 included dual entries made for sales to Abbey View Producer Organisation
Limtited and purchases from Abbey View Producer Organisation Limited which amounted to £1,130 679 The comparatives
for 2009 for sales and cost of sales have been restated

TANGIBLE FIXED ASSETS
Fixtures
Freehold Plant and and
property machinery fittings Totals
£ £ £ £

COST
At 29 November 2009 2,309,185 1,543,831 162,491 4,015,507
Additions - 41,860 15,851 57,711
At 4 December 2010 2,309,185 1,585,691 178,342 4,073,218
DEPRECIATION
At 29 November 2009 879,483 1,209,778 134,160 2,223,421
Charge for period 81,054 102,669 14,582 198,305
At 4 December 2010 960,537 1,312,447 148,742 2,421,726
NET BOOK VALUE
At 4 December 2010 1,348,648 273,244 29,600 1,651,492
At 28 November 2009 1,429,702 334,053 28,331 1,792,086

Page 12 continued
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ABBEY VIEW PRODUCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 29 NOVEMBER 2009 TO 4 DECEMBER 2010

TANGIBLE FIXED ASSETS - continued

Included wn cost of land and buildings 15 freeheld land of £282,843 (2009 - £282,843) which 1s not depreciated

FIXED ASSET INVESTMENTS

Interest
in other
participating
interests
£
COST
At 29 November 2009
and 4 December 2010 1,090
NET BOOK VALUE
At 4 December 2010 1,050
At 28 November 2009 1,090
The company's 1nvestments at the balance sheet date in the share capital of compames include the following
Associated Company
Abbey View Producer Orgamsation Limited
Nature of bustness Supply of produce
%
Class of shares holding
Ordinary 5000
2010 2009
£ £
Aggregate capital and reserves 677,684 679,548
(Loss)/Profit for the penod (1,864) 89,770
STOCKS
2010 2009
as restated
£ £
Raw materials 71,638 58,181
Fimshed goods 286,966 224,355
358,604 282,536
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2010 2009
as restated
£ £
Trade debtors 3,740,771 2,685,319
Amounts owed by participating interests 370,514 770,514
Other debtors 22,148 32,607
Dhrectors' current accounts 345,089 328,096
VAT 153,531 75,901
Prepayments and accrued income 78,743 123,333
4,710,796 4,015,770
Page 13 continued
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ABBEY VIEW PRODUCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 29 NOVEMBER 2009 TO 4 DECEMBER 2010

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2010 2009
as restated
£ £
Bank loans and overdrafts (see note 14) - 143,093
Trade creditors 3,781,521 1,694,630
Amounts cwed to participating interests 29,924 403,687
Corporation tax 109,616 43,825
Social security and other taxes 51,780 40,774
Other creditors 18,721 76,381
Directors' current accounts 1,001 3,792
Accruals and deferred income 915,238 893,767
4,907,801 3,299,949
LOANS
An analysis of the matunity of loans 15 given below
2010 2009
as restated
£ £
Amounts falling due within one year or on demand
Bank overdrafis - 143,093
OPERATING LEASE COMMITMENTS
The following operating lease payments are committed to be pard within one year
Other
operating
leases
2010 2009
as restated
£
Expinng
Within one year - 21,183
Between one and five years 22,908 -
22,908 21,183
SECURED DEBTS
The following secured debts are included withie creditors
2010 2009
as restated
£ £

Bank overdraft - 143,093

The bank overdraft 1s secured by a charge on the company's freehold property and by an unlimuted guarantee from Abbey
View Producer Organisation Limited, the participating interest

PROVISIONS FOR LIABILITIES

2010 2009
as restated
£ £
Deferred tax 79,820 101,318

Page 14 continued




17

18

19

20

21

ABBEY VIEW PRODUCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 29 NOVEMBER 2009 TGO 4 DECEMBER 2010

PROVISIONS FOR LIABILITIES - continued

Balance at 29 November 2009
Profit and loss account

Balance at 4 December 2010

Deferred tax relates to accelerated capital allowances

ACCRUALS AND DEFERRED INCOME

Deferred government grants

CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid

Number Class

210 Ordinary

RESERVES

At 29 November 2009
Profit for the period

At 4 December 2010

TRANSACTIONS WITH DIRECTORS

The following loan to directors subsisted during the peniods ended 4 December 2010 and 28 November 2009

§ Wilkinson

Balance outstanding at start of period
Amounts advanced

Amounts repaid

Balance outstanding at end of penod

The interest rate apphed to the loan 1s 4 75% The loan has no other terms or conditions
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2010
£
4,274
Nomunal 2010
value
£
£1 210
Profit Capatal
and loss redemption
account reserve
£ £
7,711,503 290
929,611
8,641,114 290

2010
£

328,096
18,162
(1,170)

345,088

Deferred
tax
£
101,318
(21,498)

79,820

2009
as restated
£
6,994

2009
as restated
£
210

Totals
£

7,711,793
929,611

8.641,404

2009
as restated
£
491,298

(163,202)
328,096
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ABBEY VIEW PRODUCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE PERIOD 29 NOVEMBER 2009 TO 4 DECEMBER 2010

RELATED PARTY DISCLOSURES

During the pertod the company purchased goods to a value of £2,101,275 (2009 £2,134,223) from Hibberd Imports LImited
a company in which the director B J Hibberd has an interest At the period end £194,347 (2009 £120,632) was owed to that
company Included in other debtors was £12,805 (2009 £11,055) owed from that company

Within other debtors 1s £1,196 (2009 £20,112) owed from J A Chambers a shareholder of the company

Durning the period purchases of £10,199,796 (2009 £8,603,687) were made from Abbey View Producer Organisation
Limited, a company 1n which a 50% nterest 1s held At the penied end the amounts due to/from that company are disclosed
as amounts due to/from participating interests 1n the debtors and creditors notes During the penod sales of £1,330,630
(2009 £1,130,679) were made to Abbey View Producer Organisation Limited

ULTIMATE CONTROLLING PARTY

The company's ultimate controlling party at the balance sheet date was B J Hibberd and his fanuly

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

2010 2009
as restated
£ £
Profit for the financial period 929,611 433,120
Dividends - 70,000
Net addition to shareholders' funds 929,611 503,120
Opening shareholders' funds 7,712,003 7,208,883
Closing shareholders' funds 8,641,614 7,712,003
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