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Mobile Vehicle Repalrs Limited
Registered number: 1065301
Directors’ Roport

The directors present their report and accounts for the year ended 31 December 2012

Pnincipal activities and review of the business
The pnncipal activity of the company 1s that of providing services to the accident repair industry

Dunng 2012 the business has expanded its client base and its van fieet The plan to restructure the
Mobile Repairs dnasion in order to provide a fully integrated service with the Group's network of
fixed site repair centres was also completed dunng 2012 Further growth in turnover 1s anticipated n
2013

Results and dividends

The company's tumovar amounted to £5,996,307 (2011 £6,023,545) and the profit before taxabon
amounted to £276,595 (2011 loss of £257,200) Afier a tax charge of £14,949 (2011 tax credit of
£68,728) there remans a profit of £291,544 (2011 loss of £188.472) The drectors do not
recommend payment of a dividend (2011 £ni!) The retained profit for the year transferred to
reserves was £291 544 (2011 loss transferred from reserves of £188,472)

Directors
The followming persons served as directors dunng the year

M A Wilmshurst

D R Pugh

S D G Thompson

M J Hickman-Ashby
D J Loftus

On 10 Apnl 2012 D J Loftus resigned from the Board and D R Pugh was appointed M J Hickman-
Ashby resigned from the Board on 26 June 2012

Directors' responsibilities
The directors are responsible for prepanng the report and accounts in accordance with applicable
law and regulations

Company law requires the directors to prepare accounts for each financial year Under that law the
directors have elected to prepare the accounts in accordance with United Kingdom Generally
Accepted Accounting Practce (United Kingdom Accounting Standards and appiicable iaw) Under
company {aw the directors must not approve the accounts unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for
that penod In prepanng these accounts, the directors are required to
= select sutable accounting policies and then apply them consistently,
s make judgements and estmates that are reasonable and prudent,
* state whether applicable UK Accounting Standards have been followed, subject to any matenial
departures disclosed and explamed in the accounts,
+ prepare the accounts on the going concemn basis unless it 1s inappropriate to presume that the
company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show
and explan the company's transactons and disclose with reasonable accuracy at any lime the
financial positon of the company and enable them to ensure that the accounts comply with the
Companies Act 2006 They are also responstble for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregulanties




Mobile Vehicle Repairs Limited
Registered number: 1065301
Directors’ Report

Disclosure of information to auditor
Each person who was a director at the time this report was approved confirms that:
» so far as he s aware, there 1s no relevant audit nformaton of which the company's auditor 1s
unaware, and
* he has taken all the steps that he ought to have taken as a director in order to make himself
awsre of any relevant audit information and to establish that the company's auditor is aware of
that information

Auditor
Grant Thornton UK LLP offer themselves for reappointment as auditor

Small company provisions
In prepanng this report, the directors have taken advantage of the small companies’ exemption in
Part 15 of the Companies Act 2008

Thus report was approved by the boardon  §° / 9 /o‘b /-3 and signed on its behalf

U Y R ~ 2 R B 4

Michael Wilmshurst
Director




Mobile Vehicle Repairs Limited
Report of the Independent Auditor
to the members of Mobile Vehicle Repairs Limited

We have audited the accounts of Mobile Vehicle Repairs Limited for the year ended 31 December 2012 which compnse the
Profit and Loss Account, the Balance Sheet and the related notes The financial reporhing framework that has been appled in
therr preparation 15 apphcable law and Unted Kingdom Accountng Standards (United Kingdom Generally Accepted
Accounting Practice)

This report 15 made solely to the company's members, as a body, In accordance with Chapter 3 of Part 16 of the Companies
Act 2006 Our audit work has been undertaken so that we might state to the company's members those matters we are
required to state to them in an auditors’ report and for no other purpose To the fullest extent permitted by law, we deo not
accept or assume responsdility to anyone other than the company and the company’s members as a body, for our audit work,
for this report, or for the opinions we have formed

Respective responsibilities of directors and auditor

As explained more fully In the Directors' Responsibithes statement, the directors are responstble for the preparation of the
accounts and for being satsfied that they give a true and fair view Qur responsibility 13 to audit and express an opinion on the
accounts m accordance with applcable law and Internatonal Standards on Auding (UK and Ireland) Those standards
require us to comply with the Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit

An audit involves obtaning ewidence about the amounts and disciosures in the accounts sufficient to give reasonable
assurance that the accounts are free from matenal misstatement, whether caused by fraud or error This includes an
assessment of whether the accounting policies are appropnate to the company's circumstances and have been consistently
appled and adequately disclosed, the reasonableness of significant accounting estmates made by the directors, and the
overall presentation of the accounts

Opimion on the accounts
In our opinion the accounts

* gwve a true and farr view of the state of the company's affairs as at 31 December 2012 and of its profit for the year then
ended,

= have been properiy prepared in accordance with Unlted Kingdom Generally Accepted Accounting Practice, and
+ have been prepared in accordance with the requirements of the Companmes Act 2006

Opinion on other matters prescnbed by the Companies Act 2008
In our oprmion the information given m the Directors' Report for the financial year for which the accounts are prepared Is
consistent with the accounts

Matters on which we are required to report by exception
We have nothing to report in respect of the tollowang matters where the Compames Acl 2008 requires us to report to you if, In
our opintan

e adequate accounting records have not been kept, or returns adequate for our audit have not been recesved from
branches not visited by us, or

& the accounts are not in agreement with the accounting records and retums, or
+ certain disclosures of directors’ remuneration specified by law are not made, or
* we have not received all the information and explanations we require for our audit.

. f. V&

hn Corbrshley (Senior Statutory Auditor) Grant Thomion House
for and on behalf of Grant Thomton UK LLP 202 Sitbury Boulevard
Accountants and Statutory Audstor Central Milton Keynes

5 g g. {, 26713 MK9 1LW




Mobile Vehicle Repairs Limited
Profit and Loss Account
for the year ended 31 December 2012

Turnover
Cost of sates
Gross profit

Distnbution costs
Administrative expenses

Qperating profit/{loss)

Interest payable

Profit/{loss) on ordinary activities bafore taxation
Tax on profi/(loss) on ordinary activibes
Profit/(loss) for the financial year

Continuing operations

Notes 2012 2011

£ £

2 5,996,307 6,023,545
(4,809,354) (5.007,454)

1,186,953 1,016,091
(548,132} {678,202)
(362,225) {579.981)

3 276,596 (242,092)
] - (15 108)
276,596 (257.200)

6 14,849 68,728
201,545 (188,472)

All of the company's activiies were classified as cantinuing

Statement of total recognised gains and losses

The company has no recognised gains or losses ather than the results for the year as set out above

The accompanying notes form an integral part of these financial staterments




Mobile Vehicle Repairs Limited

Balance Sheet
as at 31 December 2012

Notes
Fixed assets
Tangible assets 7
Current assets
Stocks 8 179,184
Debtors 9 1,269,388
Cash at bank and in hand 1,118,359

2,566,931

Creditors: amounts falling due
within one year

Net current assets

Total assets less current
habilities

Net assets

Capital and reserves
Called up share capital
Profit and foss account

Shareholders’ funds

.

David Pugh

10 (2,070,471)

12
13

14

Director
Approved by the board on 5/ g/ 2043

Company Number 1065301

2012

318,649

496,460

815,109

815,109

1,000
814,109

815,109

131,212
1,464,639
706,391

2,302,242

(2,163,371)

The accompanying notes form an integral part of these financial statements

2011
£

384,693

138,871

523,564

523,564

1,000
522,564

523,564




Moblle Vehicle Repalrs Limited
Notes to the Accounts
for the year endad 31 December 2012

1

Accounting policies

Basis of preparation
The accounts have been prepared under the histoncal cost convention and in accordance with
apphcable United Kingdom Accounting Standards

The principal accounting policies of the company are set out below They have remaned
unchanged from the previous year

Gomng concermn

The company's business activities, together wath the factors likely to affact its future development,
performance and position are set out in the Directors’ Report on page 2 The company has sufficient
financial resources for the directors to believe that the company 1s well placed to manage its
busmess nsks successfully despite the current uncertain economic outiook The directors have a
reascnable expectation that the company has adequate resources o continue In operaticnal
existence for the foreseeabls future Thus they continue to adopt the going concern basis of
accounting in prepanng the annugl financial statements

Turnover
Turnover is recognised upon the performance of the service once authonty has been given by the
customer and the work has been completed Value added tax 1s excluded

Depreciation
The cost of vehicles, plant and equipment and fixtures and fitings is depreciated on a straight line
basis at the follomng annual rates

Motor vehicles 25%
Plant and equipment 10% 1o 25%
Fixtures and fithngs 10% to 25%

Stock 1s valued at the lower of cost and net realisable value Parts stocks are valued at cost which
15 amved at on a ‘first in, first out’ basis Provistons are made agamnst obsolste stock

Deferred taxation

Deferred tax 15 recognised on all tming differences where lransactions or events that give the
company an obhgaton to pay more tax i the future, or nght to pay less tax in the future, have
occurred by the balance sheet date Deferred tax assets are recogrised when it 1s more likely than
not that they will be recovered Deferred tax 13 measured on an undiscountad basis using rates of
tax that have been enacted or substantially enacted by the balance sheet date

Operating leases
Rentals paid under operating leases are charged to income on a straight kne basis
over the term of the lease Operating leases are those agreements where the nsk

Pensions

The company parbcipates In a group defined benefit scheme but 1s unable to identify its share of
the underlying assets and iiabiibes As a parbcipant in a mult-employer defined benefit scheme,
the pension costs charged against operating profit are the contnbutions payable to the scheme n
respect of the accounbng penod




Mohile Vehicle Repairs Limited
Notes to the Accounts
for the year ended 31 December 2012

2 Tumover

Turnover represents the value, net of value added tax and discounts, of goods prowvided to
customers and work camed out in respect of services provided to customers

All tumover 1s denved from the United Kingdom and from the busmness of accident repair
operations

3 Operating profit 2012 2011
£ £

Thus 1s stated after charging
Depreciation of owned fixed assets 129,796 189,011
Operating lease rentals - plant and machinery 261,065 281,092
Auditor's remunerabon 5,000 5,000

Operating lease rentals for vehicles amounting to £261,055 (2011 £281,092) have baen fully
recharged by Network Services (Natonwide) Ltd

4 Employees 2012 201
£ £

Wages and salanes 1,472,208 1,785 665
Social secunty costs 139,181 178.873
Other pension costs 60,215 93,186

1,671,604 2,057,704

Average number of employees during the year: Number Number

Admnistration 62 75

The pension contnbutions under the group defined benefit scheme are paid direct by the parent
company and are disclosed in the financial statements of Nationwide Accident Repar Services
plc

5 Interest payable 2012 2011
£ £
Bank loans and overdrafts - 16 108




Mobile Vehicle Repairs Limited
Notes to the Accounts
for the year ended 31 December 2012

6 Taxation 2012 2011
£ £
Analysis of chargel(credit) in period
Current tax
UK corporation tax on profits/(losses) of the penod 12,000 (46,734)
Adjustments in respect of previous penods - -
12,000 {46,734)
Deferred tax
Ongination and reversal of tming differances (4,154) (21,894)
Deferred tax rate change 3,122 -
Adjustment in respect of pnor penods {25,917) -
(26,949) (21,984)
Tax on profit/(loss) on ordinary actvities (14,849) {68.728)

Factors affecting tax charge/(credit} for period
The differences between the tax assessed for the penod and the standard rate of corporabon tax
are explained as follows

2012 2011
£ £
Profit/(loss} on ordinary activiies bafore tax 276,596 (257,200)
Standard rate of corporation tax in the UK 24 5% 26 5%
£ £
Profit/{loss) on ordinary activiies multiplied by the standard rate
of corporation tax 67,766 (G8,158)
Effects of
Expenses not deduchble for tax purposes 241 -
Depreciation for penod in excess of capital allowances - 21,424
Sumrender of Group Relief (54,184} -
Marginal relief {1,823 -
Current tax charge/{credit) for penod 12, (46,734)




Mobile Vehicle Repairs Limited
Notes to the Accounts
for the year ended 31 December 2012

7 Tangible fixed assets

Plant and
machinery
£
Cost
At 1 January 2012 749,266
Additions 66,684
Transfers to group undertakings {3,800)
Al 31 December 2012 812,270
Deproclation
At 1 January 2012 364,573
Charge for the year 128,796
Transfers to group undertakings (748)
At 31 December 2012 493!821
Net book value
At 31 December 2012 318,649
At 31 December 2011 384,693
8 Stocks 2012 20M
£ £
Goods for resale 179,184 131,212
9 Debtors 2012 2011
£ £
Trade debtors 344,250 357,361
Amounts owed by group undertakings 829,802 1,043,109
Corporation tax - 46,734
Deferred tax 40,062 13,114
Prepayments and accrued income 55,274 4,31

1,269,388 1,464,630

10




Mobile Vehicle Repairs Limited
Notes to the Accounts
for the year ended 31 December 2012

10 Creditors amounts falling due within one year

1

12

13

14

Trade creditors

Amounts owed to group undertakings
Corporation tax

Other taxes and social secunty costs
Accruals and deferred income

Deferred taxation

Accelerated capital allowances

At 1 January
Deferred tax credit in profit and loss account

At 31 December

Share capital 2012 2011
No No

Allotted, called up and fully paid

QOrdinary shares of £1 each 1,000 1,000

Profit and loas account

At 1 January 2012

Profit for the financial year

At 31 December 2012

Reconciliation of movement in shareholders' funds
At 1 January

Profit/(loss) for the financal year

At 31 December

1"

2012 2011
£ £
575,649 372,003
1,225,202 1,622,281
12,000 -
89,090 59,2680
168,531 108,737
2,070,472 2,163,371
2012 2011
£ £
{40,062) (13,114)
2012 2011
£ £
{33,114) 8,880
{26,948) (21,994)
(40,062) (13,114)
2012 2011
£ £
1,000 1.000
£
522,564
291,645
874,108
2012 2011
£ £
523,564 712,036
291,546 (188.472)
815,108 523,564




Mobile Vehicle Repairs Limited
Notes to the Accounts
for the year ended 31 December 2012

15

1€

17

18

19

Cantingent llabilitles

Composite arrangements are in force whereby the company and other group undertakings cross-
guarantee group overdraft faciibes At 31 December 2012 under this cross-guarantee, the other
group undertakings had bank loans and overdrafts totaling £nid (2011 £mil)

Pension arrangements

Muritl-employer defined benefit scheme

The Group operates a defined benefit scheme m the UK The assets of the scheme are
admirustered by trustees 1n a fund independent from those of the Group The company 13 unable
to dentfy its share of the undetlying assets and habilihies from those of the rest of the Group, as a
result the scheme has been accounted for as if it were a defined contnbution scheme in this
company’s financial statements, in ine with the prowisions of FRS 17 for multi-employer defined
benefit schemes

Full disclosure of the group scheme 15 given in the financial statements of Natonwide Accident
Reparr Services pic

Transactions with directors

Dunng the year the company paid £14,730 {2011 £22.400) to Troy Solutions Limitad for the
provision of services M A Wilmshurst 18 a director of Troy Solutions Lirmited

Related parties

The company has taken advantage of the exemption not to disclose transactons with related
partes under FRS 8 ~ Related Party Transactions, as 1t 1s a wholly owned subsidary of the group

headed by Nahonwide Accident Repair Services plic

The company has not fransacted with any other related parties dunng the year

Controlling party

The largest and smallest group for which accounts are drawn up and of which the company 1s a
member 1s Nationwide Accident Reparr Services ple, the uitimate parent underiaking, registered in
England and Wales Copies of the accounts can be obtained from the registered office of the
company

12




