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Directors’ report
The darectors present thewr annual report and financial statements for the year ended 31 December 2006

Review of the business

The company did not trade during the year

trectors and directors’ interes
Direct d directors” interest

The directors who held office during the year were as follows

R Tucker

No other director had any 1nterest in the share capital of any group company at the year end

By order of the board

y

R J Tucker River Bank
Secretary Swansea
SA1 7DD

D¢ Ofestre— 2007
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Balance sheet
at 31 December 2006

Fixed assets
Investments

Current assets
Debtors

Net assets

Capital and reserves
Called up share capital
Profit and loss account

Shareholders’ funds

For the year ended 31 December 2006 the company was entitled to exemption under section 249AA(1) of the
Companies Act 1985 Members have not required the company to obtain an audit 1n accordance wath section
249B(2) of the Companies Act 1985 The directors acknowledge their responsibility for a) ensurmng the company
keeps accounting records which comply with section 221, and b} prepaning accounts which give a true and fair view
of the state of affairs of the company as at the end of 1ts financial year, and of 1ts profit and loss for the financial year
n accordance with section 226, and which otherwise comply with the requirements of the Compames Act relating to
accounts, so far as applicable to the company

During the period the company did not trade and received no mcome and meurred no expenditure  Consequently
during this period the company made neither a profit nor a loss

These financial statements were approved by the board of directors on % / / O/ 2007 and were signed on 1ts

behalf by

Vi e

R. Tucker
Director

Notes
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(forming part of the financial statements)

1 Accounting policies

The financial statements have been prepared under the historical cost convention and 1n accordance with applicable
accounting standards Under Financial reporting Standard 1 (Revised), the company 1s exempt from the requirement
to prepare a cash flow statement on the grounds that 1t 15 a whelly owned subsidiary undertaking

2 Called up share capital
2006 2005
£000 £000
Authorised, allotted, called up and fully pard
500,000 Ordinary shares of £1 each 500 500

3 Ultimate parent undertaking
The ultimate parent company 1s Addis Group Limuted The results of the company are consolidated with those of the

mmmedrate parent company Addis Group Limited whose financial statements are available to the public and may be
obtained from Compames House
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