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BACP ENTERPRISES LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2021

The directors present their annual report and financial statements for the year ended 31
March 2021.

Principal activities

The principal activity of the company continued to be that of dealing with the income raised
from advertisements placed in the Therapy Today Journal (TT), Counselling and
Psychotherapy Research Journal (CPR), Divisional journals produced by the British
Association for Counselling and Psychotherapy, and member events on behalf of its
charitable parent company.

Directors »
The directors who held office during the year and up to the date of signature of the financial
statements were as follows:

NF Bailey

VF Elliott (appointed 11t December 2020, resigned 2" August 2021)
HL Roberts (appointed 11t December 2020, resigned 30t July 2021)
CH Sibbett (resigned 11t December 2020) '

M Thurston (resigned 11 December 2020)

K Smith (appointed 13t August 2021)

Qualifying third party indemnity provisions
The company has made qualifying third party indemnity provisions for the benefit of its
directors during the year. These provisions remain in force at the reporting date.

Auditor

During the year, RSM UK Audit LLP was the auditors of the company. In accordance with
the company's articles, a resolution proposing that RSM UK Audit LLP be reappointed as
auditor of the company will be put at a General Meeting.

Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there
is no relevant audit information of which the company’s auditor is unaware. Additionally,
each director has taken all the necessary steps that they ought to have taken as a director in
order to make themselves aware of all relevant audit information and to establish that the
company’s auditor is aware of that information.

This report has been prepared in accordance with the provisions applicable to companies
entitled to the small companies’ exemption.

On behalf of the boar'd
N F Bailey

Director
Date: 25" November 2021



BACP ENTERPRISES LIMITED
DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 MARCH 2021

The directors are responsible for preparing the Directors' Reportand the financial
statements in accordance with applicable law and regulations. Company law requires the
directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and
applicable law). Under company law the directors must not approve the financial statements
unless they are satisfied that they give a true and fair view of the state of affairs of the
company and of the profit or loss of the company for that period. In preparing these financial
statements, the directors are required to:

* select suitable accounting policies and then apply them consistently;

¢ make judgements and accounting estimates that are reasonable and prudent;

e prepare the financial statements on the going concern basis unless it is inappropriate
to presume that the company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to
show and explain the company’s transactions and disclose with reasonable accuracy at any
time the financial position of the company and enable them to ensure that the financial
statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.



INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF BACP
ENTERPRISES LIMITED

Opinion

We have audited the financial statements of BACP Enterprises Limited (the ‘company’) forthe year ended 31 March
2021 which comprise the statement of income and retained earnings, the statement of financial position and notes
to the financial statements, including significant accounting policies. The financial reporting framework that has
been applied in their preparation is applicable law and United Kingdom Accounting Standards, including FRS 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland” (United Kingdom Generally
Accepted Accounting Practice).

In ouropinion, the financial statements:

e givea true and fair view of the state of the company's affairs as at 31 March 2021 and ofits profitforthe
year then ended;

« have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice;

e« have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
ofthefinancial statements section of our report. We areindependent ofthe company in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethica
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the auditevidence we have obtained is sufficientand appropriate to provide a basis for our opinion.

Conclusions relating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of
accounting inthe preparation of the financial statements is appropriate.

Based on the work we have performed, we have notidentified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the company’s ability to continue as a
going concern foraperiod of atleast twelve months fromwhen the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the
relevantsections ofthis report.

Other information

The otherinformation comprises the information inciuded in the annual report, other than the financial statements
and our auditor’s reportthereon. The directors are responsible for the other information contained within the annual
report. Our opinion on the financial statements does not cover the other information and, except to the extent
otherwise explicitly stated in our report, we do notexpress any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the course of the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material
misstatements, we are required to determine whether this gives rise to a material misstatement in the financial
statements themselves. If, based on the work we have performed, we conclude that there is a material
misstatement of this otherinformation, we are required to report that fact.

We have nothing to reportin this regard.

Opinions on other matters prescribed by the Companies Act 2006
In ouropinion, based on the work undertaken in the course of the audit:

+ theinformation given in the directors' report for the financial year for which the financial statements are
prepared is consistentwith the financial statements; and

« thedirectors'reporthasbeen prepared in accordance with applicable legal requirements.



Matters on which we are required to report by exception

In the lightofthe knowledge and understanding ofthe company and its environmentobtained in the course of the
audit, we have notidentified material misstatements in the directors’report.

We have nothingto reportin respectofthe following matters in relation to which the Companies Act 2006 requires
us to reportto youif, in our opinion:

e adequate accounting records have notbeen kept, or returns adequate for our audit have not been received
from branches notvisited by us; or

e thefinancial statements are notin agreementwith the accounting recordsand returns; or
e certain disclosures ofdirectors’ remuneration specified by law are notmade; or
e we havenotreceived all the information and explanations we require for our audit; or

¢ thedirectors were notentitled to prepare the financial statements in accordance with the small co mpanies
regime and take advantage ofthe small companies exemption from the requirement to prepare a strategic
reportorin preparing thedirectors’report.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statementset out on page 2, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such internal control as the directors determine is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud orerror.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concernand using the going concern basis
ofaccountingunless the directors either intend to liquid ate the company or to cease operations, or have norealistic
alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as awhole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assuranceis a high level of assurance, but is nota guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or inthe aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis ofthese financial statements.

The extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities are instances of non-compliance with laws and regulations. The objectives of our auditare to obtain
sufficient appropriate audit evidence regarding compliance with laws and regulations that have a direct effect on
the determination of material amounts and disclosures in the financial statements, to perform audit procedures o
help identify instances of non-compliance with other laws and regulations that may have a material effect on the
financial statements, and to respond appropriately to identified or suspected non-compliance with laws and
regulations identified during the audit.

In relation to fraud, the objectives of our audit are to identify and assess the risk of material misstatement of the
financial statements due to fraud, to obtain sufficient appropriate audit evidence regarding the assessed risks of
material misstatement due to fraud through designing and implementing appropriate responses and to respond
appropriately to fraud or suspected fraud identified during the audit.

However, it is the primary responsibility of management, with the oversightofthose charged with governance, o
ensure that the entity's operations are conducted in accordance with the provisions of laws and regulations and for
the prevention and detection offraud.

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud, the audit
engagementteam:
e obtained an understanding of the nature of the industry and sector, including the legal and regulatory
framework that the company operates in and how the companyis complying with the legal and regulatory
framework;



e inquired of management, and those charged with governance, about their own identification and
assessment of the risks of irregularities, including any known actual, suspected or alleged instances of
fraud;

e discussed matters about non-compliance with laws and regulations and how fraud mightoccurincluding
assessmentof how and where the financial statements may be susceptible to fraud ’

As a resultof these procedures we consider the mostsignificantlaws and regulationsthathave a directimpacton
the financial statements are FRS 102, the Companies Act 2006 and tax compliance regulations. We perfonmed
audit procedures to detect non-compliances which may have a material impacton the financial statements which
included reviewing financial statement disclosures, inspecting correspondence with local tax authorities and
evaluating advicereceived frominternal/external tax advisors.

The most significant laws and regulations that have an indirect impact on the financial statements are those in
relation to General Data Protection Regulation (GDPR). We performed audit procedures including review of
relevant available reports and documentation for evidence of non-compliance which may have a material impact
of the financial statement and inquiry of management and those charged with governance as to whether the
company is in compliance with these laws and regulations.

The audit engagement team identified therisk of managementoverride of controls as the area where the financial
statements were most susceptible to material misstatement due to fraud. Audit procedures performed inciuded
but were notlimited to testing manual journal entries and other adjustments and evaluating the business rationale
in relation to significant, unusual transactions and transactions entered into outside the normal course of business,
challenging judgments and estimates.

A further description of our responsibilities for the audit of the financial statements is located on the Financia
Reporting Council's website at: http //www.frc.org.uk/auditorsresponsibilities This description forms part of our
auditor's report.

Use of our report

This reportis made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 ofthe
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required to state to them in an auditor's reportand for no other purpose. To the fullestextent
permitted by law, we do notacceptorassume responsibility to anyone other than the companyand the company’s
members as a body, for our auditwork, for this report, or forthe opinions we have formed.

RSM UK By dit LLP

Gareth Jones (Senior Statutory Auditor)

Forand on behalfof RSM UK AUDIT LLP, Statutory Auditor
Chartered Accountants

Rivermead House

7 Lewis Court

Grove Park

Leicester

Leicestershire

LE19 1SD

Date  26/11/2021



BACP ENTERPRISES LIMITED
STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED 31 MARCH 2021

2021 2020
£ £
Turnover 624,152 593,802
Adminsitrative expenses (363,756) (458,648)
Profit before Taxation ' 260,396 135,154
Tax on profit - -
Profit for the financial year 260,396 135,154
Retained earnings brought forward (295) (295)
Distributions to parent charity under gift aid (260,101) (135,154)
Retained earnings carried forward (0) (295)




Company Registration No. 01064190

BACP ENTERPRISES LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2021

CURRENT ASSETS:
Debtors
Cash at bank and in hand

CREDITORS: Amounts falling due
within one year

NET CURRENT ASSETS

CAPITAL & RESERVES
Called up share capital
Profit and loss reserves

Total Equity

Notes 2021 2020
£ £ £ £

3 63,946 58,976

264,862 33,864

328,808 92 840

4 (327,808) (92,135)
1,000 705

5 1,000 1,000

- (295)
1,000 705

These financial statements have been prepared in accordance with the provisions applicable
to companies subject to the small companies' regime.
The financial statements were approved by the board of directors and authorised for issue
on 25" November 2021 and are signed on its behalf by:

C%%itx

NF Bailey
Director

Kets

~ K Smith
Director



BACP ENTERPRISES LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2021

1 Accounting policies

Company information

BACP Enterprises Limited is a private company limited by shares and is registered and incorporated in
England and Wales. Theregistered office is BACP House, 15 St John's Business Park, Lutterworth,
Leicestershire, LE17 4HB. .

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicabliein the UK and Republic of Ireland” including the adoption ofthe amendments issued in
December 2017 (“FRS 102"), and the requirements of the Companies Act 2006 as applicable to companies
subject to the small companies regime. The disclosure requirements ofsection 1Aof FRS 102 have been
applied otherthan where additional disclosure is required to show atrue and fair view.

The financial statements are prepared in sterling, whichis the functional currency ofthe company.
Monetary amounts in these financial statements are rounded to the nearest£.

The financial statements have been prepared under the historical costconvention. The principal accounting
policies adopted are set out below.

Going concern

The accounts have been prepared on a going concernbasis. Having carried out a detailed review ofthe
company's positionand its forecasts atthe date of signing the accounts and with regard to the

challenges presented by the currenteconomic and health climate, the directors are satisfied thatthe
company has sufficient cash flows to meet its liabilities as they fall due for at least one year from the date of
approval ofthe accounts. Thedirectors consider thatthe company has adequate resources to enable it to
continuein operational existence for the foreseeable future.

Turnover
Turnoveris recognised atthe fair value ofthe consideration received or receivable for goods and services
providedin the normal course ofbusiness, and is shownnetof VAT.

Cash and cash equivalents
Cash and cash equivalents are basic financial instruments and include cash in hand, depositsheld atcall
with banks, other short-term liquid investments with original maturities ofthree months or less.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’and Section
12 'Other Financial Instruments Issues’of FRS 102 to all ofits financial instruments.

Financial instruments are recognised when the company becomes party to the contractual provisions ofthe
instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable rightto setoff therecognised amounts and thereis an intention to settleon a
net basis orto realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include trade and other debtors and cash and bank balances, areinitially

measured at transaction priceincluding transaction costsand are subsequently carried atamortised cost
using the effective interest method unless the arrangementconstitutes afinancing transaction, where the
financial assetis measured at the presentvalue of the future receipts discounted ata market rate of
interest.



BACP ENTERPRISES LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

1 Accounting policies (Continued)

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrumentis any contractthat evidences a residual interestin the
assets of the company afterdeducting all of its liabilities.

Basic financial liabilities

Basicfinancial liabilities, including trade and other creditors, loans from fellow group companies, are initially
recognised attransaction price unless the arrangement constitutes a financing transaction, where the debt
instrumentis measured atthe presentvalue of the future payments discounted ata marketrate of interest.
Debtinstruments are subsequently carried atamortised cost, using the effective interestrate method.

Equity instruments '
Equity instrumentsissued by the company are recorded atthe fair value of proceeds received, netof

transaction costs.

Taxation

The company is a subsidiary of a charitable company. Amounts equal to the profits of the company are
donated to the parent charitable company through giftaid distribution and therefore no corporation taxis
payable by the company.

Gift aid payments
The company will donate its yearly profits aftertax as a gift aid distribution under a deed of covenant with
its parentundertaking, British Association of Counselling and Psychotherapy.

Employee costs and pension benefits

Allemployees are employedby the parentcharitable company and are eligible to join the defined
contribution scheme of the charitable company in accordance with the scheme rules. Any time associated
with work done on behalf of BACP Enterprises Limitedis then recharged to the company togetherwith the
associated employer's national insurance and pension costs.

2 Employees

The average monthly number of persons (including directors) employed by the company
during the year was 6 (2020 - 2).

3 Debtors
Amounts falling due within one year:
2021 2020
£ £
Trade debtors 37,742 7
Other debtors 26,204 58,969

63,946 58,976



BACP ENTERPRISES LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2021

4 Creditors: amounts falling due within one year

2021 2020
£ £
Trade creditors ‘ - 35,952
Amount owed to group undertakings 278,855 34,015
Taxation and Social security 17,044 -
Other creditors ' 31,909 22,168
327,808 92,135
5 Called up'share capital
2021 2020
£ £
Ordinary share capital
Issued and fully paid
1,000 Ordinary of £1 each 1,000 1,000
1,000 1,000

6 Parent company

The company is controlled by and is a subsidiary of British Association for Counselling and
Psychotherapy by virtue of its 100% holding of the issued share capital. The company's
financial statements are consolidated in the financial statements of British Association for
Counselling and Psychotherapy. The registered office of British Association for Counselling
and Psychotherapy is BACP House, 15 St John's Business Park, Lutterworth,

Leicestershire, LE17 4HB.



