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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 1059871

Charge code: 0105 9871 0041

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 21st December 2020 and created by KCA DEUTAG

DRILLING GROUP LIMITED was delivered pursuant to Chapter A1 Part 25
of the Companies Act 2006 on 23rd December 2020 .

Given at Companies House, Cardiff on 30th December 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Certified a true copy save for the material redacted
pursuant to s859G of the Companies Act 2006

o Brodies LLP
i Solicitors_ o

Date:_' 23 Dece_mbér 2020 . o E
Ref: LLO1.110

urness

- KCADEUTAG DRILLING GROUPLIMITED .
o as Chargor '

Cohnfavouraf

- LUCID TRUSTEE SERVICES LIMITED
. as Security Agent forthe Secured Parties

. DEEDOFPLEDGE . Tl
‘of sharesin the ¢apiral of KCA Deutag Techiical Support Limited
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DEED OF PLEDGE

by
(). KCADEUTAG DRILLING GROUP LIMITED, a company incorporated urider the ldws
' of England and Wales with registered number 01 0598?3 and havmg its registered office at i
ParicRow; Leeds, LS1 5AB {the “{hargor™) R
ih-faww of -

{2}-' B '.'LUCID TRUSTEE SERVICES LIM!TED as seczsmty trustee for the Secured. Pames (as

defined. beiow) (the “Security Agent™) .
' CONSIDERING THAT:

“The Chargor enters into this Deed in connection with the Secured Debt Documents (as defined below). -
NOW IT IS HEREBY AGREED AND DECLARED as follows:
I DEFINITIONS AND INTERPRETATION
LY Intthis Deed:
“Charge” means the ses:&rii}! 'i:'reaéed.{}'r.'ex;ﬁresmé o be created by ﬁ?’pursﬁaﬂ%tc} this Deed;
“s:émpany” means KCA Deuiag Technical Support Limited, a ccmpaﬁy. incc}%porated under -
__"Ithe Companies Acts with registered number SC219425 and having its registered office at
KCA Deutag Group Headquarters, Bankhead Drive, City South Office Park, Portlethen,
- Aberdeen, AB124XX; : L : - :
“Enfcrcemmt Notice” meaﬂs a nc}isce in wrzzmg by the Secm’xty Ageni 1o the Chasg@r" _
- specifying that (iyan Enforcement Trigger has.occurred and is continuing and {u} ithaselected

to exercise the voting rights and other ri ghts and powersin réspect of the S‘hares

*Enforcement Tr'iggef”-means_the Gcéurréh'cé-'of a 'Firézii;ien' Acc@ié’raﬁ@n-’!:iwm oraSecond
- Lien Acceleration Event (as defined in the Intercreditor Agreement);

- “Existing Shares” means the shares in the capital of the Company_d'esci?ibed'in the Scheduler

“Furiher Shares” means any-shares in. the capxtai of the Company (mhzzr than tha Ex:stmg. L
Shares) af: any time and from time to fime held by the Chargor

“iniemmﬁimr Agmem’em?’, means the intercreditor agreeme'ﬂ_t_-dé%edﬁ- on or arourid the date
- hereof between, among others, KCA Deutag Alpha Limited and the Seturity Agent, '
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. Penstons Regulator under the Pensions - Aet 2004, .
“PSC Motice” mears a’_“_?ss’tr’éct%ciﬁs’ Hotice™ 6r 4 “Warning notice” as defined in paragraph i
-of Bchedule 1B of the Companies-Act 2006; g '

“Related Rights® means any dividend or interest paid or payable in relation to any of the
 Shares and.any rights, money or property aceruing or-offered at any time in relation  any of
‘the Shares by way of redemption, substitution, exchange, bonus o prefererice, under option
rights or otherwise;

“Sehedule” means the séhedule-aninexed hereto;
#Gecured Assets” mears the. Existing Shares, the Further Shares and the Related Rights;

“8geured Debt Documents™ has the meaning given to the term Priority Debit Documents in -
e Iftercréditor Agréement;

“Secured Liabilities” medns all the Priority Creditee Liabilities and'all other present and
Ruture Habilities and obligations at any time due, owing or incurred by any member of the
i CGroup and by each Debtor to any Priotity Secured Party under the Priority Debt Documenis
(ineluding to the. Security ‘Agént.under clause 24,3 [Pardllel debt) of the Interciéditar
Agreement), bothactual and contingent and whether incurred solely or jointly and a's:pri'ﬁcipai'
or surety or inany other capacity (each term as defined in the Intercreditor Agreement;

Segved Parties” has the meaning given to the is’:fm_"?:ré'ori‘{j_Secﬁir'Bd_'?a'rt%e:s- in ot
Cinterereditor Agreement; '

“Security Interest” means a'mdrtgaga,_'cha{ge, pledes, lien or other security interest securing
any obligation of any personor ay other agregment of arrangement having-a.similar effect;

“Security Period” means the period begitining on the: date of this Deed and ending on the

' date-on which all the Secured Liabilities have been unconditionally and irrevocably paid and
discharged in full and no Secured Party 1S under any further actual or contingent oblization to -
make. any advarice or provide other financial accommodation o the Chargor or any other
person under any of the Sectred Debf Documents; o :

| *Shares” means the .Exiéfirﬁg Shares and the Further Sﬁareé;'and' _

“Winding-up® means ‘the winding-up of ‘a person and alsa ‘includes the amalgamation, -
Creconstruction, veorganisation, disgolution, adminiStration, lguidaticn, -merger of
consolidation of that person, and any equivalent oranalogous procedure-under the faw of ariy . -
jurisdiction to which the person is subject {and references to the commencemerit of any of the
- foregoirig include 4 reference ‘to the presentation of -a-petition to-a court of campetent
jurisdiction-or the passing of a valid resolution for of with 4 view'to any of the foregoing).
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12 Constriction -

| B 'Thls Deed is entered into subgect to the terins of the Intercreditor Agreement. In the.
-event of any-canflict or inconsistency between tHe terms of thig Deed-and the terms’
of the Intercreditor Agreement, the ferms of the Intercreditor Agresment shall
Cprevail '

22 . Iithis {')éed;:singuﬁar i'na:iisfc'i:e's the plural and v‘ie:e varsa.

123 .'Capataizsed terms defined. inthe Intercreditor Agreemem’ have, uniess express!y :
3 defined in this Deed, the same mearing in this Deed. -

1.24  Theprovisions of clause .2 (Construstion) o fthe Intercreditor Agreement apply {6 -
this Deed as though they were setout in full in this Deed except that references to
the Intercreditar:Agreement are t be construed 45 réferences 1o this Deed. '

U125 Unlessa contrary indication appears, a reference in this Deed to:

C{a) - an “amendmient” inclides, in addition 1o any meaning given to the term

' in-the Intercreditor Agreement, a supplement, novation, extension
(whether of maturity ‘or -otherwise), restatement, re-enactment or -

- replacement (ineach case, however fundamental and whether or not more

_ ~ oierous or involving any change in or addition 1o, the parties to any

. agreement or document) and “amended™ shall be z:an'simé:d accordingly,

(b) “assets” iricludes, in-addition to any meaning piven to the term in the
Intercreditor Agreement, present and future properties, revenues and
© rights of gvery description;
(e} a “cléarance system®™ means.a person whosé businessis or includes the
© - provision of clesfance services or security accounts, 0T any nomingg or
depositary for that person; : :
fdy- “eﬁﬂpmas"’ mc!udes i addition t6 any meamng gwen T the term in. the
~Interereditor Agreement; a sale; transfer, assigriment, grant, lease, licérice,
declaration 6€irust or other disposal, whether valuntary or mvaiuntary and

“dispose shall be ceanstrued accordingly,

(e} any “r'i.gh!% in respect of an asget ;:ms':i%.xdmngg far the avaidance ofdoubt
each Becurily Asset} includes:: '

(i) sl amounts and proceeds p‘aéd'er'p&yéﬁie;

ety o ‘all-rights to'make any demand or claiin; and
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(Y all powers, rermedies, causes of action, security, guarantees and.
............... inderrnities,

in aich cake; in respect of o derived fromi that asset;
__________________ (.. & “Secﬂre’d_-D’e’bt.i)ﬁé.umém"’ or any ether:agr‘eémeﬁf or instrument is'a -
""" L . referencéto that Secured Debt Document or other agreermént or instrument
' - asamended-and includes anyincredse. in, extension or-substitution of of-
change to any facility or, 4s applicable, any financing: or any ather
financial accommodation. made available urider any such document or’
agreement icluding as contemplated by Clause 13.3 (Amendments and
“scope of Secured Ligbilities),

gy dny reference to the “Security Agent”, the “Chargor”, any “Secured
Party® orany “Party” shall be construed. so as to include.its sticcessors
in fitle, any permitted a’ssignsiand:permiited transferees to, or of, its rights

and/or ebiigstiens- under. the Secured Drebt Documents;

('_hj . the term “ﬁns Smurﬁy” 'mesms the Security i’merests created by \:?ns
- Deed; and o
iy any :Sﬁafé-:é'ﬂ'ciudes':
iy - Sy dwadeﬁd initerest or ther dasmbutseﬂ paed argayab%e or any _

other sumreceived or recoverable;

Gy - any-right, money or property accriing or offered at any-time by
iy of redemption, substitution, exchange, bonus or preference,
under-option nights or otherwise;

(iif) - any fightagainstany cleararice systert;

(iv) . any right under any custody or other agreemient (including any _
' right to require delivery up of any cash-or otherassets);

W) any cash or sécirities account maintdined by any custodian or .
" other entity; and

(viy - any other rights, aiiatﬂﬁen’ts;_'c’)ffer's, benefits; advantages of all
0 kinds aceriing, offered or-dtherwise derived from or related to,.

in'each case, in respect of thit Share

§26 - .Aﬂyfc‘aven'ar}t”cf ‘the Chargor under this Deed. (other than 4 payrenit obligation. -
which.has been discharged in fisli} remains:in force during the Security Periad. -
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CRZT 0 Ifithe Sedurity Agent considers that an ‘amount paid- 1o a Sedured Party under a
Secured Debt Document is capable aé’"béing avoided 6rotiérwise et dside on the
Higuidation or administration of the paver or otherwise, ther ‘that amount wili notbe
considered 1o have been: ircevocably paid for the purposes of this Deed.

128 Unléss the context otherwise requires; 4 reference fo & Secured Asser includes the
proceeds of any disposal of that Secured Asser. ' : :
129 Amyright, power or discretion that i expressed fo be éxercisable by the Security
L Agent underthis Deed after this Security has become enforceable will only be
exercisable. if the Enforcement Triggeris continuing at that time.
1.2.10 - “This Deed is.a Pricrity Credlitor Trarsaction Security Document..

L2t The secarity created under this Deed by the Chargor is 'suﬁ'jét’:t_ 1 the Guaraniee
Limitations:to the extent applicable to'the Chargor.
13 Third party rights .
3.0 Unless expressly provided to the contrary in a Finance Document, this Deed does
not confer on any gerson who s notog Party (other than any Administraior or
Receiver) any right to enforce or otherwise invake this Deed orany part of it under

the Contract (Thzrd Party: nghz}s} {Scm%and) Act 2017,

[FE VA _Noz’withst’an{iing any-term of any Finance {)ec&ment,‘ .the consent of any person who -
Cignot # Party 3% riot regaited to réscind 6r vary this Deed at any time.

133 Afy 'Sécﬁmd:?art}*'that is mota Party may'en.farce a’nd_enjﬁ}"ith'ebenéﬁ't af any clanse

15 expressly confers rights.on if, subject to Clause 1.3.2 .and the provisions of the
Contract (THird Party Rights) Act 2017,

2 BOND

20 The Chargor undertakes fo the Security Agent for itseif and as tristee for the Secured Parties

' thatthey will pay or discharge to the: Secirity: Agem all: ‘the: Secured Liabilities in the mianrier
provided for in the Secured Debt Diocuments. : B
22 _ _’.i‘ms"t'

- The Secﬁfﬂy’ Agent holds the bengfit of this Diged and this Security on trust for the Secured _
. Paities '

23 General -

Al the gecurity created urider this Deed:

ia
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230 is-created in- faveur of the Security Agent; |

232 iscreated over present and Ruture assets of the Chargor: and

233 issecurity for the paymént of all the Secured Ligbilities. T

'_: 24 No éﬁ'ﬁggétieﬂs.'an'iha Se:w:r:é&.}" Agém:
. ..T'h'e Security Agentis notobliged to:
Z40 ﬁtrf&%:n. any a'bi?gati'aﬁ ‘of the 'Charg@.{;.‘ :
74z " raake any"paym'ent;'-

X '_makc any cnc;uzry as to the. nawre o %uﬁ"czeracy of any paymc:m re:cewf:d by itor
© theChargor; or : : :

244 - presentor fileiany claim or take any other action to collect or enforce the payment
_-of any amount to which'it may be entitled:onder this Deed, ’

i eespect of any Secured Assét.
3 PLEDGE
30 Security

Thig Chargm by way of canz:mmng sccurity f&r the’ paymcnt and d:%chargﬁ of the- Sccuﬁ:zﬁ
~Liabilitie

3.1 l hé:?ehjy pledge and. ?:iaar'“ge to andin faveur of the Secirity Agent é:%lé'EX?Stéhg Shares
. and'any Relaied Rights to which they dre catitled at the date of their exccution of
" this Deed; and
- 302 irrevocably and unconditionally bidd and oblige themsélves to pledpe and chargefo .
and in Favour of the Seeurity Agentand in accordance with the remaining provisions
of this Clause, any Further Shares and any Related Rights to which: they becomes
- ertitled after the dace of their execution m‘"thas Deed.

32 _Béiivm"y Gf'Di}t_umen’ts'
. The Chargor shall: .
320 ifamedidtely afiér exetution and delivéry of this Deed, deliver or cause 1o be . .
delivered to the Security Agent, certificates and othier documerits of title or evidénce

of owncrship in the riaric of the Security Agent or. (i specified. by the ‘Security.
Agent) its ndrines in respéceof the Existing Sharés and Relared Rights, and
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322 oneach futire oceasion on which the Chargor becomes entitied fo-any Further
" - Shares or Related Righits (whether by purchase, subseription o1 otherwise), #s soom
as reasonably practicable after (and inany evert withinten Business: Days) deliver
- oreauseto he delivered o the Secunity Agent; certificates and other documents of
| title orevidence of ownership ini the name of the Sectrity Agent or (if specified by -
the Seeurity Apgent) its-nomines-in respect of such Further Shares and Related:
- Rights. o : : _ ' '

3.3 Shave Transfers'
The Chargorshall,

534 immediately. afler éxecution and delivery of this Dead; deliver or cause to be
' -~ delivered fo the Security Agent evidence that the board of directors of the Company
s spproved the trangfer-of the Existing Shares forregistration in‘accordance with
the Articles of Association'of the Company and that the name of the Security Agent _
" or{asthe case may bed it nominees has been entered inthe register of members of
- the Company in-respect of the Existing Shares; and

332 oneach future sceasion oivwhich the Chargor become entitled to any Further Shares,
as soon 8s reasonably practicable {and ‘in any event within ten Busénéss_'ﬁayé) .
deliver or cause to b delivered:to -ihe*-SecurEt’y Agent evidérice that:the board of -
directors of the Company has approved’ the transfer-of such Further Shares- for
registeation i .accordance with the Articles of Association of the Cormpany arid that
‘the name of the Security Agent or{as the case may_"be) its nomiriee has been entered -
in the register of membiers of the Company inrespect of such Further Shares.

“40 . THESHARES -
4.1 Voting rights

4.0 . Subject o Clauses 4.1.2 and 4.1.3, tntil the-Security Agent issues an Eriforcement
Notics; the voting and the other rights and powers attached. to the Shares shall ke
exercised by the Security Agent or its nominee (as the case:may he in such. manner

g the Chargor shiall from timie to time direct by notice in wiiting 10 the Security
“Agent; subject to those instructions not -adversely dffecting the validity or
- enforceabitity of this Charge or causing an Event of Default to octur, and ‘the -
Security Agent or its nominee will, subject to receiving reasonable prior notice in
writing. from .the Chargor, procure the - appointment. of such proxy or corpordte
representative’ as. the ‘Chargor may require to attend -general meetings of the
- Company and vote in accordance with-the Chargor’s instructions in-respect of the
~‘Shares” (subject to those instructions. rict -adversely affecting the validity. or
enforceability of this Chargeor causing-an Event of Default'to aceur). -

412 Tbe-SEcuréﬁy Agent hereby appoints (i) KCA Deutag Drilli'n'g.Gfaup-Lémited:&S'its. '
- proxy inrespect of the Shares pledged by it to the Security Agent pursuant to this’
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Desd -and o vole in-the name of the Security Agent and an behalf of the Security
_______ | Agent; and (i} Abbot Groug Limited ag its provy i respect the Shares pledged by
""" - itto'the Security Agent pursuant to this Deed and to-vote in the name of the Sscirity -
' Agent and o Hehalf of the Security Agent,.in each case, until such time as the
Security ‘Agent -issugs: an. Enforcement Notice, ‘provided. in- both- cases ‘that in o
- exercising the voting rights attached to the Shares, the Chargor shall not voie ina -
" manner-which would adversély affset t?ﬁe'-vaiidf-t}f_ or enforceability: of this Charge
‘or causean Bvent of Default tooccur.

413 With efféct from the date f the delivery of an Enforcement Notice, the Security .
‘Agentmay at its‘discretion, in the name of the Chargor or otherwise and -withiout
any futther consent or authority from. ‘the ‘Chargor, exercise (or refrain from -
'exercrsmg) ot divect the exercise of the voting and other rights. and powers attachsd
to the Shares in such manner as itsees it

§14  Fortheavoidance of doubt, and without prejudice fothe rights of the Security Agent O
' inder the Intercreditor Agreemenit, nothing chall oblige the Security Agent, either
 béfore or.after the: occurrence of an Enforcement Trigger, to exercise voting rights
or rights o receive dividends inrespect of the Shares.
47 PSCRegime .

a4z -_Qﬁ"ths' date ofthis Deed each Ch'argm..mg:reﬁntséé‘nd warrants 1o the Security Agent -

" ihat
(a) - it has complied With any riotices served on it uader sections 790D and
©7G0E of the Companies Act 2006 in relation 1o any of ity Shares: and
by it has not issued any PSC Noticeand no circumstances exist which entitle

it ssue a PSC Notiee,

427 Eacﬁ.caargsr'shai'z:

Ay campiy with any-nolice & réceives or has received: umiar section’ 790{} or
o 790F of the- Compam&s Act 2006 within. the tamefmmfz spec;fad nithat
notice; and |
{by 'pfsm ptly notify the'SéCﬁrit}f Agentifitreceives a PSC Notice and compty

with the terms of that: notice within the timeframe specified in-that notice; -
i each case, which is received in relatibn 1o any of its Shares: and -
(@ procure ‘that the Company does not register the Secutity Agent or ifs

nominee (as the case may belas a PSC.s‘n“rsspzct'sf the Shares prior to the
date the Security Agent issues an Enforcement Notice unless: failure to
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_register would resultin a breach of any applicable law or the terms of the:
- Secured Debt Docurenis.

43 'R'e’::'eip’is'

. Until an Enforcement Trigger Géciis, all moties (incliding dividends) paid in respect of the
- Recured Assets and received by the Security Agentorits Horinee shail be for the accountof
the Chargor-and the Security Agent.or its nominee.shall account to the Chargor for those.
. momies. " The Security Agent riominates each Chargor to receive’ payment of dividends in .
. Tespact of Hhe Sharés_-p?edge’df by it the Security Agent in terms. of “this Dreéd until an
“ Enforcement Notice Has beenserved. After the service of ant Enforcement Notice, the Security
 Agentmay apply all monies {including dividends) in-respect of the Secured Assets received
by the Security Agent orits hotines is though they were proceeds of zale of the Secured
- Assets and if the Chargor or any-person-on their behalf receives or obtains the benefit of any
onies paid-in respect of any Sécured Assets they shall account to the Security Agent for
these monies. If any Chargor (or any person on'its behalf) receives any chieque, warranty or
~ other monetary instrurnent in respect of any monies for which it'would on receipt be ohliged
. toraccount pursuant to this Clause 4.3, it shall immediately pay those riohies or procure the
transfer of such instiument (o the Security Agent. '

44 Othervights

Except.as otherwise provided in Clauses™d. t and 4.3; the Chargor shall enisure that ali rights .-
-+ {rom timé 1o time attaching o or connected with any of the Secured Assets are exercised in .
accordance with the instructions ofthe Security Agent.

4.5 . Calls eie.

_ 450 3T§'{e'Cﬁargcfi-ﬁhaii_'perfﬁr'm-a'ﬁ'é dﬁﬁéabiigatibns atiached to the Secured Assets and
' - the Security-Agent shall not be under any obligation or liability by reason-of or

arising out of this Deed, ior $hall it bisrequired to perform or fuilfil any obligations -

* of the Chargor:in respect of the Secured Assets oF to miake:any: paviment or to make

. Aniy enquiry s to the nature or sufficiency of any payment received by it, or'to|
present or file any claim-or'take any otheraction to collect or enforce the payment

- of any amount to which itmay be or may have beernor is entitled inder thiz Deed at
any Hme or times., -

4532 lnparticular, iFany of the Shares are at any time partly paid and 4 call s made by
the Company for any amount vnpaid in respect:of such Shares, the Chargor shall
pay to the Compary the amount payable in respect of such. Shares and -shall

“indemnify- the Security Agent for-all and any losses it incurs or sustaits in .
connection with any failure by the Chargor to:meet such call. '
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5 LIABILITY OF THE SECURITY AGENT

5.0 The Security Agentshall not in any ¢ircumstances: e
$.1.1. . be liable to. account to-the Chargor or anj,! ather person for anyihing except the
Security Apgent’s own actual receipts which have viol beett Bistributed orpaidito the
" Chargoror the persons entitledor, at'the fire of payrment; believed by the Security
* Agent, after consultation with the Chargor, to be entitled theretn: or

1.2 beliable fo'éie-'Chargor.or any o'zh'ér'.pazsnn 'fsr.an'y costs, s::hargés,t. !'_esség, d'ém;iges,j .
liabilities or expenses arising fom or connected with any realisation of the Secured
Assets or from any act, def’auit omission-or misconduct of the Secum}f Agent; its
afficers, amp!oyees or agents in elation ] the Secured. Asgets.

52 The Security Agent shatl fot. by virtue of Clause 5.1 owe any duty:ofclirie"dr other diity to any .
person to which the dity would not be 6wed in'the absence of that Clause. - '

$:3  The Chargor shall keep the Security Agent indemnified from arid against all losses; ¢osts,
claims, proceedings, liabilities or demands suffered, incurred 6r made by itin conneetion with
- this Deed or the Secured Assers.

54 . The Security Agent may p!_ace:'ar;y_m'al.i-'de'eds and other documents certifying, representing
' or constituting the fitle fo.any of the Secured’ Assets.in any safe deposit, safe or receptacle or
- with-any bankeror banking company.or companies whose business includes undertaking the
safe custody of documents or any-solicitor or firm: of solicitors. “The Security Agent mayin
- its absolute discretion make such.arrangements as it thinks fit for allowing the Chargor or .
their solicitors or auditers or other ‘advisers access to or possession of any such deeds and
other docurments when neécéssiry or convenient. The Security Agent shall not be reaponsible
‘for any loss incurred in-connection with any such: deposit, access or posséssion.

6 PROTECTION OF THIRD PARTIES

- No purchaser ot other gérjé’cﬁd.déé{%hg with the Security Agent shall'be concerned 1o enquire
whethier any- Enforcement Trigger: has- occurred or i continuing; whether any. consents; -
- résulations, resirictions or directions relating to the rights of the Security Agent have been .
“obtained or complied with or otherwise:as to the propriety or regularity of acts pur‘;ﬁoning-er- :
“intended 10 bein exercise of gny-such rights-or 4810 the application of #ny money borrowed

or raised.
7. ENFORCEMENT
70 At any tine o or aﬁer the: Gectirrente af any. Enforcement ?rzgger the Secum}? Agem shall

beentitled, without any-consent, notice or-furthernotice, from or 1o the- Chargor or any other
" person, eithérin its own name or in the name of the Chargor or oftierwise and i such manner
and upan: such terms and conditions as the. Security Agent thinks fit '
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700 Deal with Secured Assets
to. sell, transfer, assign, exchange and otherwise dispose of or realise the Secured
Assets either by public-offer or duction, tender or private contract and for such
" consideration. and on such other terms-and conditions as the Security Ageiit shall in.
118 absolute discretion determine and so that the Security. Agent miy {withdut
leitation) doany of these things fora consideration consisting of cash, debentures,
~or other abligations or other valuable considerstion of any kind -and any. such .
condideration may be pavable of deliveréd in a lump sumior by instalmsnts spréad.
" over such perind as it may think fit-and shall be applied by the Security Agentic
redice the Secured Liabilitiss; - :

712 - Rights of Ownership -
to sxercise and do (6t permit the Chargor to exersise and do) all such rights and,
" things as the Security Ageni would be entitled-to exercise and do if it were the
‘ahsalute ownérof the Seclred Assets and the registered holder of the Shares;

703 Claims
to settfe, adjust, refer to.arbitration, compromise and arrange any claims, accounts,

“disputes, quesnons or demands with-or by any person relating in any way t6 the -
- ecured: Assets; ' : o _ _

7.04 . Legal Actions

to bring, prosecte; énforce, defend and abandon actions, suits and proceedings in
relation o the Secured Asseis;

o715 Redemption of Security .
fo-redeem any. Security {whethier or niot having priovity to. this Charge] aver. the
: $§curad.A'ss’e’ts'ami 10 settle the accounts'of the holders of any prior security’
76 Othér Powers

1o doall slich other acts and things a8 it may, acting bona fide, consider necessary
or expedient for the realisation oFthe Secured Asseis or incidental o the exercise of

any of the.rights conferred on the Security Agent underor by virtue of this Deed and
1o concur in the domg of anything which the Chargor hasthe right'te do'and wde
-any such thing jointly with dny other person.

7.2 - Right of Appropriation
Torthe extent thatany of the Secured Assets constitutes “financial collateral” and this Charze

“and the obligations of the. Chargor hereundér -constitite .a “seciirity financial cotlateral -
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arrangement” (in cach case a5 defined in; and for the purposes of; the Financial Collateral

Arrangements (No. 2) Regulations 2003 (512003 No. 3226) {the “Reguiations” ) the Security '

Ageitt shall have the right to appropriate all ‘or-any part of such financial dollateral in or

Stowards discharge of the Secured Liabihities and may exercise such right o appropriate - Gpon

giving wiitien notice to each Chargor. For this purpose; the parties agree that the value of

vsuch financial collateral so gppropriated shall be (8) in the case of cash, the amount stand ing
tothe creditof each of the relevant accounts, togethisr with any dceried butunposted interesy,
at the time the right of appropriation is exercised: and (b} in the case of any shares, stocks,

deberitures, bonds or ather securifies or investments, the ridrier price of such shares, stocks,

~debentures, bonds or other securities orinvestments defermined by the Security Agent by
reference.to a public index or by sugh other process as the Security Agent may select,

irichuding independent valuation. Tn each cage, the parties agreethat the method of valiation

~provided for.in this Charge shall constinule. a-commercially reasonable method of valuation
*forthe purposes of the Regolations. :

APPLICATION OF PROCEEDS

ATl amaiints from time to time recaived or recovered (whether in cash or otherwise) by the -
Security Agent ar any Receiver pursuant 1o the terms-of this Deed or in carm_cc’ti-arz with the-

realisation or enforcement ofall orpartof this Security will Be held by the Security Agéntand

‘applied in accordance with- the. [ntercreditor Agreement.. This Clause 8 (Application of
Proceeds): :

is'sitbject to'the payment of any claims 'h"av'.i.ﬂg.préﬂﬁ'!i}!.ev's:ir thiig Se’c‘ﬁfigy;._iﬁd
_ _-éé?:s. At prejudice the right of any Secured Party to recover any shortfail from the Chargor.
EXPENSES AND INDEMNITY

The Chargor shall pay to each Secured Paty the amiount of all costs and expenses (including:
fegal fees) incurred by that Sscumd Party imconnestion wzth this Dt::ad inaccordance with the

tatercreditor Agreement.

DELEGATION
Power of attormey
| The Security 'Agﬁﬂt or any Receiver may, at dny time, delegate by power of atiomey: o o

otherwise to-any person for any. period all or- any raght power,; adthority of dlscmtsoﬂ
*exdreisable Byt under this Deed. : '

Terms

| Any such delegation may be made upon any térms and conditions (ineluding t?i_e pOWEr [ sub’
- delegare) and subject to-any testrictions that the Security Agentor that-Receiver {ag-the/case’

may bejay, in its discretion, think fitin the interests af the Secured Partics.
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Liability

Weither the Security Agent nor any Réceiver shall e bound to-supervise, or be in any’ way

“responsible for any damages; costs or [6sses incurred by reason of any misconduct, oniission

- or default dm the partof) any such delegare or sub-delegaie.

FURTHER aSSURmcES

' "ﬂze Chargor shall pmmgt%y, at He ex;;ensez take whatever geticn” the Security Agént oi'd:

- Receivermay reasorably require for:

VLT oreating; perfecting or protecting any security overany Secured Adsef, or

1842 facilitating the realisation of any Secured Asset, or the exercise of ary right, power

‘or discretion exercisable, by the Security Agent or any Receiver or any. of their
rﬁés;ze:{:_{éve:*iizz%egazas 0r-_s‘uh~ds§¢ga’tes-_é?‘1 respest of 25?’1'}’ Secured Asser.

- Theaction that may. be rf:qu:rf:d undErCiauSﬁ i i {?urzhe{ Assaramc&s} inel UCEES '

H-.E._l- _'th& execution of any _'mﬁrfga‘ge,_ é{:hia'frga?, tranifer; conveyance, astighment or

assurancein respectof any asset, whetherto the Security Agent or fo'its nomines o

any other persan; or

1122 thegiving of any notice, arder, indtriiction or direction and thé making of any filing

ot regisiration,
which, in-any such.case, the Security Agent may cﬁhsi:d'f'zr-nécsssa!ry;_-
POWER OF ATTORNEY

The Chargar, by way of security; irrevocably and severally appoint the Security Agent, each

Receiver and any of their re:smctwﬁ delegates or sub- deiegates to be thelratiormey with the'

“fali powerand suthority of the Chargorio:

P20 execute, deliver and perfaer alt desds; instrumients and other documents in its name
' and otherwise.on their behalf, and

23,2 do or cavse:to be:done all acts-and things, in each ¢asé which may be required or
which any atteraey may in its absolute discretion deem necessary Tor carrying out
any e‘%’si'égasiari- of the 'Cﬁmcer under or pursuant to this Deed or. generally for
-enabling the Security. Agent-or any Recéiver 1w excrcise the raspﬁm‘we pOWers
conferred on'them under this.Deed-or by Taw.. : :

“The Chargor ratifies and confirms whatever any attﬁ'rﬁéy does or. purports-to do under its
appointment under this Clause 12,
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123 TheSecurity Agenrand any Receiver may only exercise the power of attorney under Clause
T3 above:

_ 1231 aferthis Ss:éuréty_'}{as' bacome énfbrc’eab]eg‘.ar'-
1232 if the Chargor have fa_i'.iad';ta'-cmﬁ'piy_véith' the terms of Clause’3 (Pledgs) or Clause
I'1 (Further assurances) within the rélevant tinie period specified i that Clause or

A no time period s specified, within 20 Business: Days of beirg notified of that
failure: {with a copy of the natice’ being sent.to the Company) and being requesied

- tocomply:
13 PRESERVATION OF SECURITY.
3.1 Reinstatement

" [fany discharge, release or-arrangement (whether inrespect of the obligations of any Deblor

‘or any security for those obiligations or.otherwise) is made by a-Secured Parfy in whele orin

- part on the basis of any payment, security or other disposition which'is avoided or must Be
“restored ininsolvency, liquidation, adminisiration. or otherwise, without limitation, ‘the
{iability of such Chargor undsr this Deed will continue o be ?emstated as if the discharge,
refease orrarrangement -had not occurred '

132 Waiver of defences

The provisions of this Désd and the obligations of the Charsor under this Deed will ot be
- affected by any act, e‘ﬁxis‘sién, miatter or'thing which, burfor this Clause 13 {Presgrvation of
- Security), would reduce; refease o prejidice any of their obligations” usider this Desd
including (whether or.not known'ta. therm o any Secured Party}:. '

- 13.2:0 ‘any time, waiver-or consent.granted to, or ‘composition with, any Debtor or other .-
PEFEON; '

(322 the re@eaae of any Debtor or any orher psrson under the terfris, o?’ any mmposstmn or
arrangemment with any creditor; : :

1323 the'taking S:aﬁaﬁan,-"i:empre'mis'e, exchange; renewal of ‘release of, or-refusal or .
neglect to perfect, take up o enforce, any righid- against, or security over assets of)
ary Debtoror any other person or any non-presentation or ion-observance of any
formality or other requirement inrespect ofany instriment or any failire o realise

the'fll value 6f any security: ' -

1324 Aty incapacity or lack of pawer,; 'au'ihority. or legal personality of or dissolsition o
“¢hange.in-the members 6r-status of an Debtor or any other person;

Sk aiﬁy'amendmcm of any Secured Debt {)ecumcnt ar anyother dccumsnt grsecurity
' " including any change 0 the pirpose of, any extension of or any increase in any
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facility or the addition of anv new facility undér any Secured Debt Docurent or

other document or securily;

1326 - any uneriforceability: illegality, invalidity or non-provability. of anv obligation of
any. person under any Secuied Debt-Documient orany other document or security;

CLOr

1327 anyinsolvency, resolition orsimilar procesdings.
133 Ameddmenisand scope of Secured Liabilities

1330 Withourprejudice fo the generality of Clause 13.2 {Waiver of defericés), the Charaor
atknowledges thatthe Secured Debt Documents may from fimeto time beamended.

1332 The Chargor confirms its intention that:

(a) -any-a'meﬁdmem--to 2 Secured Diebt. Document is within the scope of the -
- Secured Linbilities and this Security; and’

{by  theSecired Liabilities and this Security extenid to any amount payable by
“them under-orin connection with 2 Secured Debt Document as'amended.

13,33 The Chargor agrees that the confirmations in Clause 13.3.2 above apoly regard%@ﬁs
of: ' :
(A, whi'or how a Secured Diebt Docurnent is arﬁéndéd_{i‘nc’%uéing the extent
of the amendmentand any change in or addition to the parties);

by - '\_th‘etﬁer any armountpayable %’}'y'a'rﬁ'{)ebtd: under orin comﬁec’t’ionwifh’tﬁé . '
- amended. Secured Debt Document in any way relates to any amount that )
Cwiould ormay have beer payabiefhad_the'amend'mem_n;}t;tﬁkfznp?ace’;-

(). the extent to which their liability under this Deed (whether present ot
furire, actiial o contingent), or any right they may have as & result of
entering into. or performing their obligations under this Deed, change.or- .
“tmay change as aresult of the amendrment; and. '
L {d) - whether they were aware of or consented 'tdtﬁe_-amendmeﬁ't.'
{334 Thé Chargor further. ééi&nm’#?édges aﬁd.a.grees that (to the extent pe:rm?tteid by the
terms of the Seeured Debt Decuments}:- _

(a) the Secured Liabilities are'intended to'cover all obligations owing to-any
. Secured Partyunderany Secured Debt Document from time to time; and.
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ih this Security is intended as security for the payment and discharge of all
of the Secured Liabilities without the need for any amendmentto this Deed :
or for any supplemental, confirmatory or subsequent ranking secudty
dociiment.

1335 ﬁmhérackm#léﬁges-aﬁd agrees that Clauses 13.3.1 10133 2 above shallapply (1o
' ©the extemt perimitt‘ed’ by the terms of the Segured Debt Sbcumems}whmhﬁr ornot

: :-’('a} ' _'any thhe Semmd Lsabsiztaes or Secured Dabt Documems exist on ihe date
o ofthis Deed;
®y ~ the amount of the Secured Liabilities ¢ increased or the temiis of any of

~the Secured Debt -Documents are more: onerous {ms::hsdmg in relation o
‘the-interest rate and other pﬂcmg terms}, :

ey a‘ny additional dé!igatioﬂs ara'_added._m-zﬁe' Secured Liabilities by way of -
' e designaﬁﬂg a documentias-a Secured Debt Document or any person-asa
‘Secured Party, and whether or not that.document or person is designated
<directly, or indirectly as-a result of that document oF person being of atype
_or class which falls within the then current defmtmn of Secured Debt
. Documents or Secured Party; o

{d)  the Chargor orany person incurring the Secured Liabilities'is aparty o .~
o the Secured Debt Dioctiments on'the date of this Deed;.

. {e) . -any of the Secured Parties changes {including a change to all or
' substantiaily afl of the Secured Parties) of any amendment is made to the
definition. of Secured -Party - (ar any defined term in’ any. Secured ‘Debt -
- Dotument that is réferred 1o in the definition of Sscun&d Party to mciude .
~an-additional person as a Secured Party); or ' '

(f} o any ahaﬁgeiincréasei.th'e fikelilood that this Security will be enforced

1336 Notwithstanding the-above or anything to-the contrary in any other Secured Debt -
. Document, the Chargor and the Security-Agent may enter (and the Security Agent
_ is irrevocably autherised without the need for any consent from ary other Secured
I i_?arty, o enter} o any amendment to'this Desd or- any other document riccessary .
o give eﬁect to any inciease or change in the- Secured Liabihities (which is permitted
by the terms of the Secured Debt Dmumems}

i34 Tmmediate Fecourse”
The Chargor waives any right they may have of first requiring any Secured: Party (or any

Crepstee oragent on:its behalf) to prioceed agamst orerforce any other rights Or setunily of -
elaimi: payment from any ‘pérson. before claiming from the Chargor under-this Deed. This
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waiver-applies irrespective of any taw. or provision of 2 Secured Debt Document 16 the
comtcary. . : . o IR :

138 _Appr&)pri;{téanﬁ

o _?Lach Secured ?ar‘sy (or any trusies of agem omits behai) may aE any terrre during the Sﬁc:umy
- Period:

3.5 refrain from applying of enforcing any otheét moneys, Security or rights held of
received by thal Secured Party (or trustee or agent) in respect of the Secured
| Liabilities or apply and enforce the game in such manner and order as it sees fit
“(whether-against the Secured Liabilities of otherwiss) and the Chargor shiall not be -
Centitied o the benafitof thesame; and

1352 - holdin aninterest-bearing suspense account dny moneys received from the Chargor
or o account'of the Chargor’s liability under this Deed,

136 Deferral of the Chargor’s rights:

1360 Gn!es’s’__ih"e Security Period-has expired o¢ the Security’ Agent otherwise directs, the
‘Chargor shall not  exercise any rights which “they may have by reason of
performiance. by them: of their-obligations under this Desd or by reason. of dny
—amount being payable; or ixamiszy arising, urider this Deed:

ey o be indeminified byan Debtor;
By 1o éiai'm"anycéntribﬂzé'cn from any other person who has provided seeurity |

- ora guarantes in respect of any Debtor’s obligations linder the Secured
Debr Documents: :

) to take the henefit (inwholé'or in part and whether by way of subrogation
or otherwige) of any rights of the Secured Parties under the Secured Debt
Documentsorof any Gt'he?_guaramea: or $ecurity taken pursuant fo, o in

* gonnection with, the Secured Debt Documents by any Secured Party;:

ey iy Bring Tegal or-other procesdings Tar an-crder'r’eqdﬁ%mg any Debtor to
make any pavment, or perform any obligation, [in respect of which the -
Chargor Has granted secirity urider this Died; '
IO TN > éxercise any right of setoff aigéﬁﬁéz an}rli}abmr;-andfdr _'

45 R cia;m or prove & a creditor of any Dehtor. in c{:mpmmﬂn wsih aﬂy
Secured ?an‘y

1362 Ifthe Cha'rgor receives any beriehit, payment or distiibution in relation to'such rights o
0 shall- hold thar bénefit, payment or distribution 1o the extent necessary o enable -
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RS T}ﬁs 3Secur_§_ty'_'is il addii’ibﬁ_fo.énd'is natin any @a'y'pirajuéiéced by any other secﬁr?éy’ '

This:Security is a continuing security and will extend to the ultimate balance of the Secured

all'amounts which may be or becom e payable to the Secured Parties by the Debtor's
..... - under of in connection with the Secured Debt Documentsto'be repaid in.full on trust

for the Sécured Parties and shall promptly pay or transfer the sarmie o the Security

Agent-{or as the Security Agent may direct) far gpplication in accordance with the
. Ctermsof this Deed.

 Becurity Agent

1371 Notwithstanding anything to'the contrary in this Deed, the Security Agent’s rights,

abligations, duties and résponsibilities under 6r in connection with this Deed are

- fimited to those expressly setoutiin the Intercreditor Agreement and this Deed. In
- the event of aninconsistericy in relation 16 the Security. Agent’s Fights; dbligations,

“duties and responsibilities, the [nfercreditor Agreement shall prevail.

1373 Nowithetanding anything to the contrary in this Deed, the Security Agentshail not
. 'be responsible forthe perfection of the security constituted by this Deed and. shai( _

. iot Be liable for any E"’atium to. pérfect such security.

" Additional Security .

orguaraniee now or subsequently held by any Secured Party.

13.82 Nopriorsecurity held by any Secured Party (in its capacity as such or otherwise)

- overany Secured Asset will merge-with this Securiy.

. MISCELLANEOUS

. Continuing Security

Liabitities regardiess of any intérmediate payment ot dischiarge in-whole or in part.

N At the end af the Seécurity Period or if ctherwise c’e_ﬁtém;jiai'e'd" by the terms of any offer -
- Secured Debt Document, the Security Agent shall, at the request and cast of the Chargor, take

. 'RELEASE

: whatever action is necessary 1o release the relevant Secured Assets from this, Se:cuz"sty in

 Any Secured ?arﬁfyﬁ iy asiign or otherwise dispose sfallor ariy of its rights tnder this Déed
‘o accordance with the terms. of the Secured Thébt Documvents to which it is g party and may

 accordance with the Secured Debit Documents.

CHANGES TO THE PARTIES

- disclose any information in its possession relating to the Chargor to'any actual or pm&pectsve

assignee; transferes or participant.
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CALCULATIONS AND CERTIFICATES

. Accdints

Trany litigation of arbitration proceedings arising obt of of in Connection withthis Deed, the
eritries mimde inthe actounts marmtatned by the Chargovare prinina facie evidence of the malters

©iaewhich they refate.
 Certificates and determinations

- Any cartification ar-determination by a Seciired Party of a rate o amountunder any Seciiréd
Debt Document is, in_the. dbsence of manifest érvor, conclusive evidence of the matters 1o

which it relates:

PARTIAL INVALIDITY .

CIE, avany time, any provision of thig Deed is or becames illsgal, invalid or tinenforesabis in
‘any respect under any law:of any jurisdiction, neither the legality, validity or enforceability

- of the remaining provisions nor the legality, validity or-enforceability of such provision under

the taw of any other jurisdiction will'in any way be affected or impaired. '

"REMEDIES AND WAIVERS

Mo Failure fo exercise, nor any delay in exercising, on the part of any Secured Party, any right
—orremedy under this-Deed shall operate a5 a waiver of any such right or rémedy oF Sonstituts
ari election to-affirm this Deed.. No-election to affirm this Deed on the'part of any Secured

- Party:shall be éffective uniess. it 1 in welting.  Wo single or partial exerdise of aiy. rightor
- remedy prevent any further or ofhigr exercise or the exercise of any other right orremedy. The _
rights and remedies provided in this Deed-are cumulative and not-exclusive of any rights or

refriedies provided by faw, and may be waived only in wr_é'ting' and specifically.

COUNTERPARTS

This Deed may be executed in-any number of courterparts and by gach of the-parties ‘on
separate counterparts.

‘Where executed in counterparts:

C20:2:0 0 this Deed will not take effect-untii each of the caumarparté-hasbeeﬂ delivered; and

30:2:2 whire any cotiriterpart is being hsld as undelivered, delivery will t.a_ke.;g'?aé'éaﬁ.iy

© ' when'the date of delivery is agreed between theparties after execution of this Dead,

Aciive T03779673v2 [



21 ENFORCEMENT

DEL dumediEen
ERFIR R The courts of Scotland ave exciugive juridiction thsettle any dispute arising ont
: " of or jn contiection with. this Deed {including a dispute relating to the existenice,
wvalidity or termination of this Deed or any non-coritractual obligation arising out of.
or i corhection ‘with this Desd) (a “Dispute”),

7102 The Parties agres that the courts of Scotland ave the iost appropriate and convenjent
s cotirts to:settle Disputes and accordingly no Party will argue to the confrary..

213 Nofwithstanding Clase 21.1.1 above, to the extent allowed by law:

(a) . the Security Agent shall nof be prevented from taking proceedings relating -
toa Disputeinany other courts with jurisdiction; 8nd

by  the Seturity Agent may take conclirrent proceedings in any number-of
- furisdictions: : : e
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22.  CONSENT TO REGISTRATION

TN WITNESS WHEREOF these presents‘consisting of this and the:pr_'eceﬂing 20 pages together with.
‘the schedule annexed hefelo are executed in counterpart as follows and DELIVERED on 21 December’
2026
THE CHARGOR
| SUBSCRIBED for and on behal fof thesaid KCA DEUTAG DRILLING GROUP LIMITED.
at DLEROEE N |
. On {Ew };}}}W’iﬁ%ﬁ/‘f f?,x;&?}ﬁ :

Print Fullname ..

COTRoNY glene
. before "thi's;wimess: -

VRt G

Print Full Name

Naa:0eo010s
C(ATLETHG A
LG

 Addréss:
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THE SECURITY AGENT

SUBSCRIBED for and on behalf of the said LUCID TRUSTEE SERVICES LIMITED
at M H’f DS‘FDW
on Ob NoV 20

by

KAt (JsStLL

Print Full name

before this witness:

AN oW SHWES

Print Full Name Witne

Address:
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This is the Schedule referred fo in the foregoing deed of pledge betweert KCA Deutag Drilling Group.
- Lamited and Lacid Trustses-Serviges Limnited :
. SCHEDULE
SHARES INTHE CAPITAL OF THE COMPANY

Shareholder . C . Numberof fillty paid Shares of £1 each

'KCA Deuta Drilling Group Limited -~~~ 1"Ordinary Share'of £1
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