REGISTERED NUMBER: 01054646 (England and Wales)

Strategic Report, Report of the Directors and

Financial Statements for the Year Ended 31st March 2023

for

Granville Oil & Chemicals Limited




Granville Oil & Chemicals Limited (Registered number: 01054646)

Contents of the Financial Statements
for the Year Ended 31st March 2023

Company Information

Strategic Report

Report of the Directors

Report of the Independent Auditors

Statement of Profit or Loss and Other Comprehensive
Income

Statement of Financial Position
Statement of Changes in Equity
Statement of Cash Flows

Notes to the Statement of Cash Flows

Notes to the Financial Statements

Page

10
12
13
14

15



Granville Qil & Chemicals Limited

Company Information
for the Year Ended 31st March 2023

DIRECTORS: R N Ghosal

V S Vyas
J G Holland
A Basu

REGISTERED OFFICE: Unit 29 Goldthorpe Industrial Estate

Goldthorpe
Rotherham
South Yorkshire
S63 9BL

REGISTERED NUMBER: 01054646 (England and Wales)

AUDITORS: Hewson & Howson Statutory Auditors

& Shepcote Office Village
Shepcote Lane

Sheffield

South Yorkshire

59 1TG

Page 1



Granville Oil & Chemicals Limited (Registered number: 01054646)

Strategic Relz_hort
for the Year Ended 31st March 2023

The directors present their strategic report for the year ended 31st March 2023.

The principal activity of the company in the period under review was that of the manufacture and sale of products to the automotive
aftermarket.

REVIEW OF BUSINESS
The company has maintained its strong growth pattern during the financial year ended March 2023. A brand refresh in late 2022 early

2023 has been well received and it is expected that growth will be developed further in the financial year ending March 2024.

Enhancements to storage capacity, additional investment in operations and a move to 24-hour shift operations have all contributed to
further efficiencies in the manufacture and distribution processes.

The company remains committed to further investment in opportunities as they arise.

The company's key financial performance indicators during the vear were as follows:

Unit 2023 2022
Turnover £ 27,922,706 21,589,080
Gross Profit Margin % 36.69 3140
Profit before tax £ 5,520,595 2,932,025

PRINCTPAL RISKS AND UNCERTAINTIES
The business’ activities expose it primarily to the financial risks of changes in foreign currency exchange rates.

The business' principal financial instruments comprise bank balances, bank overdrafts, trade debtors, trade creditors, loans to the
business and finance lease agreements. The main purpose of these instruments is to finance the business' operations.

In respect of bank balances, the liquidity risk is managed by maintaining a balance betwezn the continuity of funding and flexibility
through the use of overdrafts at floating rates of interest. All of the business' cash balances are held in such a way that achieves a
competitive rate of interest. The business makes use of money market facilities where funds are available.

Trade debtors are managed in respect of credit and cash flow risk by policies concerning the credit otfered to customers and the
regular monitoring of amounts outstanding for both time and credit limits. The amounts presented in the balance sheet are net of
allowances for doubtful debtors.

Trade creditors' liquidity risk is managed by ensuring sufficient funds are available to meet amounts due.

The company manages foreign currency risk by holding accounts and balances in multiple currencies. The vast majority of sales are
billed in the company's base currency £sterling.

ON BEHALF OF THE BOARD:

A Basu - Dircctor

26th May 2023
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Granville Oil & Chemicals Limited (Registered number: 01054646)

Report of the Directors
for the Year Ended 31st March 2023

The directors present their report with the financial statements of the company for the year ended 3 1st March 2023,

DIVIDENDS
A final dividend of £32.00 per share on the Ordinary £1 shares was paid on 12th July 2022 in respect of the year ended 31st March
2022,

An interim dividend of £103.00 per share on the Ordinary £1 shares was paid on 28th November 2022 in respect of the year ended
31st March 2023,

An interim dividend of £50.00 per share on the Ordinary £1 shares was paid on 21st February 2023 in respect of the year ended 31st
March 2023.

DIRECTORS
The directors shown below have held office during the whole of the period from st April 2022 to the date of this report.

R N Ghosal
V 5 Vyas
J G Holland

Other changes in directors holding office are as follows:
A Basu - appointed 15t March 2023

BUSINESS RISK AND UNCERTAINTIES

The company continues to prove its ability to weather economic uncertainty. Maintaining a strong balance sheet ensures the company
is well placed to adapt to all situations presented to it. Russian and Ukrainian hostilities continue but the company has mitigated its
risks with further increases in storage capacity and by building stronger links in its supply chain,

Management continues to monitor its liquidity position and has undertaken a detailed assessment of company liquidity for the next
year. Management has assessed the carrying value of its assets at the year end and have concluded that there are no material
adjustiments to be made to these financial statements. Management believes that it continues to consider all potential threats and risks
to its business activities with particular emphasis on product supply. Brexit, the Covid-19 pandemic and the Russian Ukrainian
conflict continue to present their challenges but the management believe all matters are in hand.

The company continues to monitor the risks and threats to its business operations and will make changes as appropriate.

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Strategic Report, the Report of the Directors and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected
to prepare the financial statements in aceordance with UK-adopted international accounting standards. Under company law the
directors must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of
the company and of the profit or loss of the company for that period. In preparing these financial statements, the directors are required
to:

- sclect suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will continue in
business.

The dircctors are responsible for keeping adequate accounting records that are sufficient to show and cxplain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure that
the financial statements comply with the Companies Act 2006. They ate also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and datection of fraud and other irregularities.
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Granville Oil & Chemicals Limited (Registered number: 01054646)

Report of the Directors
for the Year Ended 31st March 2023

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act 2006) of
which the company's auditors arc unaware, and cach director has taken all the steps that he ought to have taken as a direetor in order
to make himself aware of any relevant audit information and to establish that the company's auditors are awarg of that information.

ON BEHALF OF THE BOARD:

A Basu - Director

26th May 2023
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Report of the Independent Auditors to the Members of
Granville Oil & Chemicals Limited

Opinion

We have audited the financial statements of Granville il & Chemicals Limited (the 'company') for the vear ended 31st March 2023
which comprise the Statement of Profit or Loss and Other Comprehensive Income, the Statement of Financial Position, the Statement
of Changes in Equity, the Staternent of Cash Flows and Notes to the Statement of Cash Flows, Notes to the Financial Statements,
including a summary of significant accounting policies. The financial reporting framework that has been applied in their preparation
is applicable law and International Financial Reporting Standards (IFRSs) as adopted by the UK.

In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs as at 31st March 2023 and of its profit for the year then ended;
- have been properly prepared in accordance with IFRSs as adopted by the UK and

- have been prepared in accordance with the requirements of the Companies Act 20006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial statements
section of our report. We are independent of the company in accordance with the ethical requiremets that are relevant to our audit of
the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company's ability to continug as a going concern for a period of at least
twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this
report.

Other information
The directors are responsible for the other information. The other information comprises the information in the Strategic Report and
the Report of the Directors, but does not include the financial statements and our Report of the Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon,

In conncction with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Strategic Report and the Report of the Directors for the financial year for which the financial
statements are prepared 1s consistent with the financial statements; and

- the Strategic Report and the Report of the Directors have been prepared in accordance with applicable legal requirements.
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Report of the Independent Auditors to the Members of
Granville Oil & Chemicals Limited

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we have not
identified material misstatements in the Strategic Report or the Report of the Directors.

We have nothing to report in respect of the following matters where the Companics Act 2006 requires us to report to you if, in our

opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not visited
by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors’ remuncration specified by law are not made; ot

- we have not received all the information and explanations we require for our audit,

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities set out on page three, the directors are responsible for the
preparation of the financial statements and for being satistied that they give a true and fair view, and for such internal control as the
directors determing necessary to enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a geing concern,

disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.
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Report of the Independent Auditors to the Members of
Granville Oil & Chemicals Limited

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arisc trom fraud or crror and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:
Extent to which the audit was considered capable of detecting irregularities, including fraud

We identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, and then design
and perform audit procedures responsive to those risks, including obtaining audit evidence that is sufficient and appropriate to
provide a basis for our opinion.

Identitying and assessing potential risks related to irregularities

In identifying and assessing risks of material misstatement in respect of irregularities, including fraud and non-compliance with laws
and regulations, we considered the following:

Audit response to risks identified

* the nature of the industry and sector, control environment and business performance including the design of the company's
remuneration policies, key drivers for directors’ and senior management remuneration, bonus levels and performance targets;

* results of our enquiries of management about their own identification and assessment of the risks of irregularities;

* any matters we identified having obtained and reviewed the company's documentation of their policies and procedures relating to:

- identifying, evaluating and complying with laws and regulations and whether they were aware of any instances of noncompliance;

- detecting and responding to the risks of fraud and whether they have knowledge of any actual, suspected or alleged fraud;

- the internal controls established to mitigate risks of fraud or non-compliance with laws and regulations;

* the matters discussed among the audit engagement team regarding how and where fraud might occur in the financial statements and
any potential indicators of fraud.

As a result of these procedures, we considered the opportunities and incentives that may exist within the organisation for fraud and
concluded that in our opinion there is no specific area of operation most at risk requiring detailed consideration. In common with all
audits under TFRS, we are also required to perform specific procedures to respond to the risk of management override.

We also obtained an understanding of the legal and regulatory frameworks that the company operates in, focusing on provisions of
those laws and regulations that had a direct effect on the determination of material amounts and disclosures in the financial
statements. The key laws and regulations we considered in this context included the UK Comipanies Act, Health & Safety law and
regulation, and all relevant tax legislation.

In addition, we considered provisions of any other laws and regulations that do not have a direct effect on the financial statements but
compliance with which may be fundamental to the company's ability to operate or to avoid a material penalty.

Audit response to risks identified

As a result of performing the above, we identified the recoverability of trade debtors and the inventory valuation as key audit matters
related to the potential risk of misstatement in the financial statements. In order to mitigate the risk identified of trade debtor
recoverability our procedures included, but were not limited to, direct confirmation of year end debtor balances with customers, credit
checks on customers with significant year end balances and testing of post year end receipts, With regards te the stock valuation we
performed testing on the year end stock list with specific focus given to obtaining assurance over existence, valuation and future sale
prospects.
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Report of the Independent Auditors to the Members of
Granville Oil & Chemicals Limited

Our procedures to respond to other risks identified included the following:

* reviewing the financial statement disclosures and testing to supporting documentation to assess compliance with provisions of
relevant laws and regulations described as having a direct effect on the financial statements;

* enquiring of management concerning actual and potential litigation and claims;

* reading minutes of meetings of those charged with governance;

* pbtaining an understanding of the basis of recognition or non-recognition of provisions through discussions with management;

* in addressing the risk of fraud through management override of controls, testing the appropriateness of journal entries and other
adjustiments; assessing whether the judgements made in making accounting estimates are indicative of a potential bias; and evaluating
the business rationale of any significant transactions that arc unusual or outside the normal course of business.

We also communicated relevant identified laws and regulations and potential fraud risks to all engagement team members, and
remained alert to any indications of fraud or noncompliance with laws and regulations throughout the audit.

A turther description of our responsibilitics for the audit of the financial statements i1s located on the Financial Reporting Council's
website at www.trc.org.uk/auditorsresponsibilities, This description forms part of our Report of the Auditors.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006.
Our audit work has been undertaken so that we might state to the company's members those matters we are required to state to them
in a Report of the Auditors and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility
to anyone other than the company and the company's members as a body, for our audit work, for this report, or for the opinions we
have formed,

Tan Hewson (Senior Statutory Auditor)

for and on behalf of Hewson & Howson Statutory Auditors
8 Shepeote Office Village

Shepcote Lane

Sheffield

South Yorkshire

S9ITG

26th May 2023
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Granville Oil & Chemicals Limited (Registered number: 01054646)

Statement of Profit or Loss and Other Comprehensive Income

CONTINUING OPERATIONS
Revenue

Cost of sales
GROSS PROFIT

Distribution costs
Administrative expenses
OPERATING PROFIT

Finance costs
PROFIT BEFORE INCOME TAX

Income tax
PROFIT FOR THE YEAR

OTHER COMPREHENSIVE INCOME
TOTAL COMPREHENSIVE INCOME
FOR THE YEAR

Earnings per share expressed
in pence per share:

Basic

Niluted

for the Year Ended 31st March 2023

Notes

31.3.23
£

27,922,706

(17,675,282)
10,247,424

(958,942)

(3.748,885)
5.539,597

(19,002)
5,520,595

(1,057,974)
4,462,621

4,462,621

45076.98
45076.98

The notes form part of these financial statements
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31.3.22

21,589,080

(14,809.633)
6,779,447

(693,945)

(3,135,383)
2,950,119

(18,094)
2,932,025

(612,525)
2,319,500

2,319,500

—_— e

23429.29
23429.29



Granville Oil & Chemicals Limited (Registered number: 01054646)

ASSETS
NON-CURRENT ASSETS
Ownad

Intangible assets

Property, plant and equipment
Right-of-use

Property, plant and equipmerit

CURRENT ASSETS
Inventories

Trade and other receivables
Cash and cash equivalents

TOTAL ASSETS

EQUITY

SHAREHOLDERS' EQUITY
Called up share capital

Share premium

Fair value reserve

Retained earnings

TOTAL EQUITY
LIABILITIES

NON-CURRENT LIABILITIES

Financial liabilities - borrowings

Interest hearing loans and borrowings

Deferred tax

CURRENT LIABILITIES

Trade and other payables

Financial liabilities - borrowings
Bank overdrafts

Interest bearing loans and borrowings

Tax payable

TOTAL LIABILITIES

TOTAL EQUITY AND LIABILITIES

Statement of Financial Position

31st March 2023

Notes

10

11,19

12

13
14

15
lo
16
16

18
20

18
18

31.3.23

3,911,786

3,911.786

3,350,372
6,040,735
667,844

10,058,951
13,970,737

9.%00
47,520
121,438

8,806,428
8,985,286

236,636

236,636

4,253,928

3,429
491,458
4,748,815

4,985,451
13,970,737

31.3.22

3,624,290

61,266
3,685,556
3,797,161
5,296,134

44,160
9.137.455

————— e e

12,823,011

_

9,900
47,520
131,922
6,164,823

—_—

6,354,165

3,429
120,121
123,550

4,336,035

1,553,239
41,149
414,873
6,345,296
0,468,846

12,823,011

The financial statements were approved by the Board of Directors and authorised for issue on 26th May 2023 and were signed on its

behalf by:

The notes form part of these financial statements
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Granville Oil & Chemicals Limited (Registered number: 01054646)

Statement of Financial Position - continued
31st March 2023

A Basu - Director

The notes form part of these financial statements
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Granville Oil & Chemicals Limited (Registered number: 01054646)

Statement of Changes in Equity
for the Year Ended 31st March 2023

Called up Fair
share Retained Share value Total
capital earnings premium reserve equity
£ £ £ £ £

Balance at 1st April 2021 10,000 5,277,840 47,520 142,406 5,477,766
Changes in equity
Reduction in share capital (100) - - - (100}
Dividends - (1,443,001 - - (1,443,001}
Total comprehensive income - 2,329,984 - (10,484) 2,319,500
Balance at 31st March 2022 9.900 6,164,823 47520 131,922 6,354,165
Changes in equity
Dividends - (1,831,500} - - (1,831,500}
Total comprehensive income - 4,473,105 - (10,484) 4,462,621
Balance at 31st March 2023 9,500 8,806,428 47,520 121,438 8,985,286

The notes form part of these financial statements
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Granville Oil & Chemicals Limited (Registered number: 01054646)

Statement of Cash Flows

for the Year Ended 31st March 2023

Notes

Cash flows from operating activities
Cash gencerated from operations
Interest paid

Lease interest paid

Tax paid

Net cash from operating activities

Cash flows from investing activities
Purchase of tangible fixed assets

Sale of tangible fixed assets

Net cash from investing activities

Cash flows from financing activities
Payment of lease liabilities

Share buyback

Equity dividends paid

Net cash from financing activities

Increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at beginning of

year

Cash and cash equivalents at end of year

l

=]

31.3.23
£

5,676,004
(18,097)

(905)
(864,874)

4,792,128

(766,406)

23.850

(742.556)

(41,149)

(1,831,500)
(1,872,649)

2,176,923

(1,509,079)

667.844

The notes form part of these financial statements
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31.3.22
£

1,401,022
(16,755)
(1,339)

(495.461)
887.467

(135,402)

{135.402)

(41,149)
(100)
(1,443,001)
(1,484.250)

(732,185)

(776,894)

(1,509,079}



Granville Oil & Chemicals Limited (Registered number: 01054646)

Notes to the Statement of Cash Flows
for the Year Ended 31st March 2023

RECONCILIATION OF PROFIT BEFORE INCOME TAX TO CASH GENERATED FROM
OPERATIONS

31.3.23 31.3.22
£ £
Profit before income tax 5,520,595 2,932,025
Depreciation charges 453,606 361,829
Profit on disposal of fixed assets (23,850) -
Fixced assct reclassifications 86,570 -
Finance costs 19,002 18,094
6,055,923 3,341,948
Decrease/(increase) in inventories 446,789 (1,499,200)
Increase in trade and other receivables (744,601) (1,851,449}
(Decrease)/increase in trade and other payables (82,107} 1,409,723
Cash generated from operations 5,676,004 1,401,022

CASH AND CASH EQUIVALENTS

The amounts disclosed on the Statement of Cash Flows in respect of cash and cash equivalents are in respect of these

Statement of Financial Position amounts:

Year ended 31st March 2023

31.3.23 1.4.22
£ £
Cash and cash equivalents 667,844 44,160
Bank overdrafts - (1,553,239
667,844 (1,509,079
Year ended 31st March 2022
31322 1.4.21
£ £
Cash and cash equivalents 44,160 54,806
Bank overdrafts (1,553,239 {831,700y
(1,509,079) (776,894)

The notes form part of these financial statements
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Granville Oil & Chemicals Limited (Registered number: 01054646)

Notes to the Financial Statements
for the Year Ended 31st March 2023

STATUTORY INFORMATION

Granville Oil & Chemicals Limited i1s a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

ACCOUNTING POLICIES

Basis of preparation
The financial statements have been prepared in accordance with International Financial Reporting Standards as adopted by
the European Union and with those parts of the Companies Act 2006 applicable to company's reporting under IFRS.

Revenue recognition

Turnover is measured at the fair value of the consideration received or receivable, net of discounts and value added taxes.
Turnover from the sale of goods is recognised whan the significant risks and rewards of ownership of the goods has
transferred to the buyer. This is usually at the point that the customier has signed for the delivery of the goods.

Cash and cash equivalents

Cash represents cash in hand and deposits held on demand with financial institutions. Cash equivalents are short-term,
highly-liquid investments with original maturities of three months or less {as at their date of acquisition). Cash equivalents
are readily convertible to known amounts of cash and subject to an insignificant risk of change in that cash value.

In the presentation of the Statement of Cash Flows, cash and cash equivalents also include bank overdrafts. Any such
overdrafts are shown within borrowings under ‘current liabilities” on the Statement of Financial Position.

Property, plant and equipment
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life or, if held
under a finance lease, over the lease term, whichever is the shorter.

Freehold property - in accordance with the property
Plant and machinery - Srtraight line between | and 15 vears
Fixtures and fittings - 25% on reducing balance

Motor vehicles 33% on cost

Impairment of assets

At cach reporting date fixed assets are reviewed to determine whether there is any indication that those asscts have suffered
an impairment loss. If there is an indication of possible impairment, the recoverable amount of any affected asset is estimated
and compared with its carrying amount. If estimated recoverable amount is lower, the carrying amount is reduced to its
estimated recoverable amount and an impairment loss is recognised immediately in profit or loss.

If an impairment loss subsequently reverses, the carrying amount of the asset is increased to the revised estimate of its
recoverable amount, but not in excess of the amount that would have been determined had no impairment loss been
recognised for the asset in prior years. A reversal of an impairment loss is recognised immediately in profit or loss.

Financial instruments
The company has elected to apply the provisions of ITFRS 9 to all of its financial Instruments.

Inventories
Inventories are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow moving

items.

Stocks arc issucd on a first in first out basis for valuation purposcs.
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Granville Oil & Chemicals Limited (Registered number: 01054646)

Notes to the Financial Statements - continued
for the Year Ended 31st March 2023

ACCOUNTING POLICIES - continued

Taxation
Current taxes arc based on the results shown in the financial statements and are calculated according to local tax rules, using
tax rates enacted or substantially enacted by the statement of financial position date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the statement of
financial position date.

Deferred tax is measured at the rates that are expected to apply in the periods when the timing differences are expected to
reverse, based on the tax rates and law enacted at the balance sheet date.

Foreign currencies

Assets and liabilities in foreign currencies are translated mto sterling at the rates of exchange ruling at the statement of
financial position date. Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at the date
of transaction. Exchange differences are taken into account in arriving at the operating result.

Leases

Leases are recognised as finance leases. The lease liability is initially recognised at the present value of the lease payments
which have not yet been made and subsequently measured under the amortised cost method. The initial cost of the
right-of-use asset comprises the amount of the initial measurement of the lease liability, lease payments made prior to the
lease commencement date, initial direct costs and the estimated costs of removing or dismantling the underlying asset per the
conditions of the contract.

Where ownership of the right-of-use asset transfers to the lessee at the end of the lease term, the right-of-use asset is
depreciated over the asset’s remaining useful life. If ownership of the right-of-use asset does not transfer to the lessee at the
end of the lease term, depreciation is charged over the shorter of the useful life of the right-of-use asset and the lease term,

Employee benefit costs
The company operates a defined contribution pension scheme. Contributions payable to the company's pension scheme are

charged to the income statement in the period to which they relate.

Currency presentation
The financial statements are presented in Sterling (£) and rounded to the nearest £1.
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Granville Oil & Chemicals Limited (Registered number: 01054646)

Notes to the Financial Statements - continued
for the Year Ended 31st March 2023

ACCOUNTING POLICIES - continued

Critical accounting judgements and estimates

The preparation of financial statements under IFRS requires management to make judgements, assumptions and cstimates
that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expense. Actual
results may differ from these estimates. Assumptions and estimates are reviewed on an ongoing basis and any revisions to
them are recognised in the period in which they are revised.

The following items are those that management considers to be critical duge to the level of judgement and estimation required:
Inventories

Having regard to the uncertainties arising from the continuing economic consequences of national and international events,
management have exereised their judgement in determining the extent to which inventories held at the balance sheet date are
properly valued according to the accounting policy of making due allowance for obsolete and slow moving items, The
directors have applied estimates to help them determine the extent to which such provisions have been made in these
financial statements.

Trade debtors

Having regard to the uncertainties arising from the continuing economic consequences of national and international events,
management have exercised their judgement in determining the extent to which amounts owed by customers at the balance
sheet date are properly valued according to the accounting policy of making due provision for amounts which may not be
collected. The directors have applied estimates to help them determine the extent to which such provisions have been made in
these financial statements.

REVENUE

Revenue by geographical market
Turnover split by geographical market was as follows:

Automotive products

2023 2022
£ £
UK 24,697,543 18,380,450
Europe 1,152,743 1,086,576
Rest of the World 1,701 487 1,911,002
27,551,773 21,378,028
Other income
UK 370,933 211,052
27,922,706 21,589,080
EMPLOYEES AND DIRECTORS
31.3.23 31.3.22
£ £
Wages and salaries 1,808,293 1,580,242
Social security costs 207,243 187,471
Other pension costs 37,116 33,752
2,052,652 1,801,465

Page 17 continued...



Granville Oil & Chemicals Limited (Registered number: 01054646)

Notes to the Financial Statements - continued

for the Year Ended 31st March 2023

EMPLOYEES AND DIRECTORS - continued

The average number of employees during the year was as follows:

Administration and support
Sales, marketing and distribution

Directors' remuneration
Directors' pension contributions to money purchase schemes

NET FINANCE COSTS

I'inance costs:
Bank loan interest
Hire purchase

PROFIT BEFORE INCOME TAX

The profit before income tax is stated after charging/(erediting):

Cost of inventories recognised as expense
Depreciation - owned assets

Depreciation - assets on hire purchase contracts
Profit on disposal of fixed assets

Auditors' remuneration

INCOME TAX

Analysis of tax expense

Current tax:
Tax

Deferred tax

Total tax expense in statement of profit or loss and other comprehensive

income

Page 18

31.3.23 31.3.22
12 12
39 40
51 52
31.3.23 31322
£ £
125,250 26,500
3,555 795
31.3.23 31.3.22
£ £
18,097 16,755
905 1,339
19,02 18,094
31.3.23 31.3.22
£ £
17,675,282 14,809,633
392,340 361,653
61,260 30,176
(23,850) -
12,000 12,000
31.3.23 31322
£ £
941,459 609,413
116,515 3,112
1,057,974 612,525
continued...



Granville Oil & Chemicals Limited (Registered number: 01054646)

Notes to the Financial Statements - continued
for the Year Ended 31st March 2023

INCOME TAX - continued

Factors affecting the tax expense
The tax assessed for the year is higher than the standard rate of corporation tax in the UK. The difterence is explained below:

31.3.23 31.3.22
£ £
Profit before income tax 5,520,595 2,932,025
Profit multiplied by the standard rate of corporation tax in the UK of 19%
(2022 - 19%) 1,048,913 557,085
Effects of:
Deferred tax movement 116,515 3,112
Disallowed expenses - 15,000
Excess of capital allowances over depreciation (107,454) 33,328
Tax expense 1,057,974 612,525
DIVIDENDS
31.3.23 31.3.22
£ £
Ordinary shares of £1 each
Dividends paid in the year 1,831,500 1,443,001

EARNINGS PER SHARE

Basic earnings per share is calculated by dividing the earnings attributable to ordinary shareholders by the weighted average
number of ordinary shares outstanding during the period.

Diluted earnings per share is calculated using the weighted average number of shares adjusted to assume the conversion of all
dilutive potential ordinary shares.

Recanciliations are set out below.

31.3.23
Weighted
average
number Per-share
Earnings of amount
£ shares pence
Basic EPS
Earnings attributable to ordinary shareholders 4,462,621 93,900 45076.98
Effect of dilutive securities - - -
Diluted EPS
Adjusted earnings 4,462,621 9,900 45076.98
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Granville Oil & Chemicals Limited (Registered number: 01054646)

Notes to the Financial Statements - continued

for the Year Ended 31st March 2023

EARNINGS PER SHARE - continued

Basic EPS

Earnings attributable to ordinary sharcholders
Effect of dilutive securities

Diluted EPS

Adjusted carnings

INTANGIBLE ASSETS

COST

At Ist April 2022

and 3 [st March 2023
AMORTISATION
At Ist April 2022

and 31st March 2023
NET BOOK VALUE
At 31st March 2023
At 31st March 2022

Page 20

31.3.22
Weighted
average
number Per-share
Earnings of amourit
L shares penee
2,319,500 9,900 23429.29
2,319,500 9,900 23429.29
Patents
and
licences
£
92,303
92,303
continued...



Granville Oil & Chemicals Limited (Registered number: 01054646)

Notes to the Financial Statements - continued
for the Year Ended 31st March 2023

11.

PROPERTY, PLANT AND EQUIPMENT

Fixtures
Freehold Plant and and Motor
property machinery fittings vehicles Totals
£ £ £ £ £

COST OR VALUATION
At Ist April 2022 3,871,339 2,115,143 90,562 127,233 6,204,277
Additions 17,129 685,909 15,610 47,758 766,406
Disposals - (32,000} - (21,650) (53,650)
Reclassification/transfer - {86,570} (10,969 - {97,539)
At 31st March 2023 3,888,468 2,682,482 95,203 153,341 6,819,494
DEPRECIATION
At Ist April 2022 876,606 1,518,054 49,380 74,681 2,518,721
Charge for year 174,439 207,289 23,615 48,263 453,606
Eliminated on disposal - (32,0001 - (21,650) (53,650)
Reclassification/transfer - - (10,969) - {10,969)
At 31st March 2023 1,051,045 1,693,343 62,026 101,294 2,907,708
NET BOOK VALUE
At 31st March 2023 2,837,423 989,139 33177 52,047 3,911,786
At 31st March 2022 2,994,733 597,089 41,182 52,552 3,685,556

The directors have considered the carrying value of all fixed assets as at 31st March 2023 and in their opinion the net book
value of assets represents their fair value.

Cost or valuation at 31st March 2023 is represented by:

Fixtures
Freehold Plant and and Motor
property machinery fittings vehicles Totals
£ £ £ £ £
Valuation in 2009 227,098 - - - 227,098
Cost 3,661,370 2,682,482 95,203 153,341 6,392,3%6
3.888.468 2.682.482 95,203 153,341 6,819,494

If freehold land and buildings had not been revalued they would have been included at the following historical cost:

31.3.23 31.3.22
£ £
Cost 3,661,370 3,644,241
Aggregate depreciation 945,385 781,430
Value of land in freehold land and buildings 50,000 50,000
Page 21 continued...



Granville Oil & Chemicals Limited (Registered number: 01054646)

Notes to the Financial Statements - continued
for the Year Ended 31st March 2023

INVENTORIES
31.3.23 31.3.22
£ £
Raw materials 2,053,153 2,117,525
Finished goods - processed 1,095,625 1,455,395
Finished goods - bought in 201,594 224,241
3,350,372 3,797,161

During the year, the total write-down of inventories recognised as an expense was £877,973 (2022 £451,879). The expense
recognition includes provisions for slow moving items, removal of discontinued product lines and stock costs associated with
the 2022/2023 brand refresh.

TRADE AND OTHER RECEIVABLES

31.3.23 31.3.22
£ £
Current;
Trade debtors 5,923,654 5,151,729
Other debtors 250 -
Prepayments and accrued income 116,831 144,405
6,040,735 5,296,134
CASH AND CASH EQUIVALENTS
31.3.23 31.3.22
£ £
Cash in hand 668 1,528
Bank accounts 667,176 42,632
667,844 44,160
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 31.3.23 31.3.22
value: £ £
9,900 Ordinary £l 9,900 9,900
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Granville Oil & Chemicals Limited (Registered number: 01054646)

Notes to the Financial Statements - continued

for the Year Ended 31st March 2023

RESERVES

At Ist April 2022

Profit for the year
Dividends

Transfer of realised profit
At 31st March 2023

TRADE AND OTHER PAYABLES

Current:

Trade ¢creditors

Social security and other taxes
Accruals and deferred income

FINANCIAL LIABILITIES - BORROWINGS

Current:
Bank overdrafts
TLeases (see note 19)

Non-current:
Leases (see note 19)

Terms and debt repayment schedule

Leases

Fair
Retained Share value

carnings premium reserve Totals

£ £ £ £
6,164,823 47,520 131,922 6,344,265
4,462,621 4,462,621

(1,831,500) (1,831,500)

10,484 - (10,484) -
8,806,428 47,520 121,438 8,975,386

31.3.23 31.3.22

£ £
2,785,857 3,413,688
675,040 245,238
793,031 677,109
4,253,928 4.336,035

31.3.23 31.3.22

£ £
- 1,553,239
3,429 41,149
3,429 1,594,388
- 3,429
1 year or

less

£

3.429
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Granville Oil & Chemicals Limited (Registered number: 01054646)

Notes to the Financial Statements - continued
for the Year Ended 31st March 2023

FINANCIAL LIABILITIES - BORROWINGS - continued
Bank overdraft facilities are secured by fixed and floating charge over the assets of the company.

There is a composite company unlimited multilateral guarantee dated 12th December 2013 given by the company and Veedol
UK Limited.

The bank also holds a right of set off between this company and Veedol UK Limited.

There is also a guarantee dated 7th January 2014 in favour of HM Revenue & Customs for £50,000 in connection with
standard terms of import tariffs.

LEASING
Right-of-use assets

Property, plant and equipment

31.3.23 313.22
£ £
COST
At Ist April 2022 228,605 228,605
DEPRECIATION
At Ist April 2022 167,339 137,163
Charge for year 61,266 30,176
228,605 167,339
NET BOOK VALUE - 61,266
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Granville Oil & Chemicals Limited (Registered number: 01054646)

Notes to the Financial Statements - continued
for the Year Ended 31st March 2023

LEASING - continued
Lease liabilities
Minimum lease payments fall due as follows:
31.3.23
Gross obligations repayable:

Within one year 3,541
Between one and five years -

3541

Finance charges repayable:
Within one year 112
Between one and five years

112

Net obligations repayable:
Within one year 3,429
Between one and five years

3429
The hire purchase creditor is secured over the individual items of plant & machinery to which it relates.
DEFERRED TAX

31.3.23

£
Balance at 1st April 120,121
Accelerated capital allowances 116,515
Balance at 31st March 236,636

44,578

_

31322

£
117,009
3,112

—_—

120,121

The entire deferred tax liability represents accelerated capital allowances. The rate used to calculate deferred tax is 25% in

order to reflect the change in UK tax legislation which is due to take effect in April 2023,

ULTIMATE PARENT COMPANY

The company is a wholly owned subsidiary of Veedol UK Limited. The ultimate parent company is Tide Water il Co.

(India)} Ltd.

CAPITAL COMMITMENTS

At the balance sheet date there was no capital expenditure commitment that was contracted for but not provided in these

[inancial stalements,
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Granville Oil & Chemicals Limited (Registered number: 01054646)

Notes to the Financial Statements - continued
for the Year Ended 31st March 2023

RELATED PARTY DISCLOSURES
During the year the company paid dividends to Veedol UK Limited (VUK) amounting to £1,831,500 (2022: £1,443,001).

The company also charged VUK £12,000 (2022: £14,400) in raspect of consultancy services, £178,362 (2022 £167,796) in
respect of materials, £6,642 (2022: £nil} in respect of payroll costs and was charged £5,135 (2022: £nil}) in respect of loan
interest.. At the balance sheet date VUK owed the company £nil {2022: £nil).

The company charged Veedol International Limited (VIL) £4,000 (2022: £60,854) in respeet of consultancy services. At the
balance sheet date VIL owed the company £nil (2022; £nil). The company was charged by VIL £15,826 (2022: £24,747) in
respect of royalties. At the balance sheet date the company owed VIL £122 (2022: £14,056).

The company was charged by Gemma Holland, wife of director James Holland, £26,750 (2022: £17.500} in respect of
marketing services.

The company was charged by Garry Holland, father of director James Holland, £39,300 (2022: £39.000) in respect of
consultancy services.

The company charged Veedol Deutschland GMBH (VDG) £10,455 (2022: £12,572) in respect of consultancy services. At
the balance sheet date VDG owed the company £nil (2022: £nil).

The company charged Veedol International DMCC (VID) £321,912 (2022: £756,616) in respect of materials, At the balance
sheet date VID owed the company £54,672 (2022: £106,3035).

The company was charged by Tidewater India (TWO) £189 (2022: £189) for travel expenses. At the balance sheet date the
company owed TWO £nil (2022: £nil).
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