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H R JASPER & SON LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 MARCH 2020

BUSINESS REVIEW

The trend of the previous year continued with trading profit margins increasing and with overhead costs being maintzined at similar
levels to previous years and therefore the company achieved a significant improvement in profits to achieve an operating profit.

The primary activity of the Company is trading as an abattoir.
PRINCIPAL RISKS AND UNCERTAINTIES

The company operates in the highly competitive sheep whalesale meat market. Company sales and purchase prices reflect the overall
market prices which are dictated by demand and availability of livestock.

The business continued to be subject to extensive environmental and food safety legislation.

After the balance sheet date, March 2020, the global economy was significantly affected by the COVID-19 pandemic. The Company
was able to continue to trade throughout the pandemic, and the resultant UK lockdowns, and experienced strong sales throughout.

The most significant business risk for the company emerged after the UK left the EU in December 2020. The impact of Brexit on the
company’s export sales has been substantial and this is forecast to have a significant effect on the company sales throughout 2021.
The company is able to mitigate the impact of the reduced sales through strong UK sales and significant cash reserves. The company
is confident that export sales will increase to previous levels once the new procedures to facilitate export sales post Brexit are
established.

FINANCIAL KEY PERFORMANCE INDICATORS

Trading processes remained constant and so the directors continue to consider the key business indicator is the gross profit margin.
The margin for the year was 7.1% which has decreased from 7.2% in 2019

This report was approved by the board on 28 March 2021 and signed on its behalf.

D W Jasper
Director
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H R JASPER & SON LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 MARCH 2020

The directors present their report and the financial statements for the year ended 31 March 2020.
RESULTS AND DIVIDENDS

The profit for the year, after taxation, amounted to £914,687 (2019: £605,126).

A dividend of £500,000 (2019: £nil) was paid in the year.

DIRECTORS

The directors who served during the year were:

G E Jasper (Chairman)

E K Jasper

D W Jasper

FUTURE DEVELOPMENTS

The company will continue to operate within the abattoir market in future periods.

DISCLOSURE OF INFORMATION TO AUDITORS

Each of the persons who are directors at the time when this Directors' Report is approved has confirmed that:

so far as the director is aware, there is no relevant audit information of which the Company's auditors are unaware, and

the director has taken all the steps that ought to have been taken as a director in order to be aware of any relevant audit
information and to establish that the Company's auditors are aware of that information.

POST BALANCE SHEET EVENTS

Post balance sheet events are disclosed in the Strategic report.

AUDITORS

The auditors, Bishop Fleming LLP, will be proposed for reappointment in accordance with section 485 of the Companies Act 2006.

This report was approved by the board and signed on its behalf.

D W Jasper
Director

Date: 29 March 2021

Botathan Abattoir
South Petherwin
Launceston
Cornwall

PL15 7JL
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H R JASPER & SON LIMITED

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 MARCH 2020

The directors are responsible for preparing the Strategic Report, the Directors’ Report and the financial statements in accordance with
applicable law and regulations.

Company law requires the diractars to prepare financial statements for each financial year. Under that law the directors have elected to
prepare the financial statements in accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice), including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in
the UK and Republic of Ireland’. Under company law the directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:
select suitable accounting policies for the Company's financial statements and then apply them consistently;
make judgements and accounting estimates that are reasonable and prudent;

prepare the financial statements on the going concern basis unless it is inappropriate to presume that the Company will
continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the Company's
transactions and disclose with reasonable accuracy at any time the financial positicn of the Company and to enable them to ensure
that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the assets of the
Company and hence for taking reascnable steps for the prevention and detection of fraud and other irregularities.
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H R JASPER & SON LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF H R JASPER & SON LIMITED

OPINION

We have audited the financial statements of H R Jasper & Son Limited (the 'Company') for the year ended 31 March 2020, which
comprise the Statement of Income and Retained Earnings, the Statement of Financial Position and the related notes, including a
summary of significant accounting policies. The financial reporting framework that has been applied in their preparation is applicable
law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard
applicable in the UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

give a true and fair view of the state of the Company's affairs as at 31 March 2020 and of its profit for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

have been prepared in accordance with the requirements of the Companies Act 2006.

BASIS FOR OPINION

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. OQur
respensibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the ethical requirements that are relevant to our audit of

the financial statements in the United Kingdom, including the Financial Reporting Council's Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

CONCLUSIONS RELATING TO GOING CONCERN

Woe have nothing to report in respect of the following matters in relation to which the 1SAs (UK) require us to report to you where:

the directors' use of the going concern basis of accounting in the preparation of the financial statements is not appropriate; or

the directors have not disclosed in the financial statements any identified material uncertainties that may cast significart doubt
about the Company's ability to continue to adopt the going concern basis of accounting for a period of at least twelve months
from the date when the financial statements are authorised for issue.

OTHER INFORMATION

The directors are responsible for the other information. The other information comprises the information included in the Annual Report,
other than the financial statements and our Auditors' Report thereon. Qur opinion on the financial statements does not cover the other
information and, except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereaon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a material misstatement of the other
infarmation. If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.

\We have nothing to report in this regard.
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H R JASPER & SON LIMITED

INDEPENDENT AUDITORS' REFORT TO THE MEMBERS OF H R JASPER & SON LIMITED (CONTINUED)

OPINION ON OTHER MATTERS PRESCRIBED BY THE COMPANIES ACT 2006
In our opinion, based on the wark undertaken in the course of the audit:

the information given in the Strategic Report and the Directors’ Report for the financial year for which the financial statements
are prepared is consistent with the financial statements; and

the Strategic Report and the Directors’ Report have been prepared in accordance with applicable legal requirements.

MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION

In the light of the knowledge and understanding of the Company and its environment obtained in the course of the audit, we have not
identified material misstatements in the Strategic Report or the Directors' Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006 requires us to report to you if,
in aur apinion:

adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not
visited by us; or

the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of directors' remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit.
RESPONSIBILITIES OF DIRECTORS

As explained more fully in the Directors' Responsibilities Statement on page 3, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors determine is
necessary to enahle the preparaticn of financial statements that are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, the directors are responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors either
intend to liquidate the Company or to cease operations, or have no realistic alternative but to do so.

AUDITORS' RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an Auditors' Report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reperting Council's
website at: www frc.org uk/auditorsresponsibilities. This description forms part of our Auditors’ Report.
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H R JASPER & SON LIMITED

INDEPENDENT AUDITORS' REFORT TO THE MEMBERS OF H R JASPER & SON LIMITED (CONTINUED)

USE OF OUR REPORT

This report is made solely to the Company's members in accordance with Chapter 3 of Part 16 of the Companies Act 2006. Our audit
work has been undertaken so that we might state to the Company's members those matters we are required to state to them in an

Auditors’ Report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the Company and the Company's members for our audit work, for this repert, or for the opinions we have formed.

Robert Davey FCA (Senior Statutory Auditor)
for and on behalf of

Bishop Fleming LLP

Chartered Accountants

Statutory Auditors

Salt Quay House

4 North East Quay

Sutton Harbour

Plymouth

PL4 0BN

29 March 2021
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H R JASPER & SON LIMITED

STATEMENT OF INCOME AND RETAINED EARNINGS
FOR THE YEAR ENDED 31 MARCH 2020

Turnover

Cost of sales

GROSS PROFIT

Distribution costs
Administrative expenses

Other operating income

OPERATING PROFIT

Interest payable and expenses

PROFIT BEFORE TAX

Tax on profit

PROFIT AFTER TAX

Retained earnings at the beginning of the year

Profit for the year

Dividends declared and paid

RETAINED EARNINGS AT THE END OF THE YEAR
The notes cn pages 9 to 20 form part of thess financial statements.

Note

10

2020 2019
£ £
45,815,274 41,987,209
(42,554,961)  (38,959,041)
3,260,313 3,028,168
(95,283) (298,347)
(2,058,391) (2,013,210)
35,000 34,327
1,141,638 752,938
(7.320) (6,629)
1,134,319 748,309
(219,632) (141,183)
914,687 605,126
3,148,479 2,543,353
914,687 605,126
(500,000) -
3,563,166 3,148,479




H R JASPER & SON LIMITED
REGISTERED NUMBER:01050994

STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2020

Note
FIXED ASSETS
Tangible assets 12
Investments 13
CURRENT ASSETS
Stocks 14
Debtors: amounts falling due within one year 15
Cash at bank and in hand
Creditors: amounts falling due within one year 16

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

Creditors: amounts falling due after more than one
year 17

PROVISIONS FOR LIABILITIES

Deferred tax 19

NET ASSETS
CAPITAL AND RESERVES

Called up share capital 20
Profit and loss account

2020

653,900
4,496

658,396

191,964
5,061,771
371,867

5,625,602
(2,414,814}

3,210,788

3,869,184
(2,266)

(53,752)

3,813,166

250,000
3,563,166

3,813,166

2019

616,144
4,496

620,640

204,716
4,324,685
341,453

4,960,854
(2,139,056)

2,821,798

3,442,438

(11,445)

(32,514)

3,398,479

250,000
3,148,479

3,398,479

The financial statements were approved and authorised for issue by the board and were signed on its behalf hy:

D W Jasper
Director

Date: 29 March 2021

The notes on pages 9 to 20 form part of these financial statements.
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H R JASPER & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

1.  GENERAL INFORMATION

H R Jasper & Son Limited (registered number 01050994} is a private company, limited by shares and incorporated in England.
The registered office is Botathan Abattoir, Sauth Petherwin, Launceston, Comwall, PL15 7JL.

2, ACCOUNTING POLICIES

2.1 BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared under the historical cost convention unless otherwise specified within these
accounting policies and in accordance with Financial Reporting Standard 102, the Financial Reporting Standard
applicable in the UK and the Republic of Ireland and the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain critical accounting
estimates. It also requires management to exercise judgement in applying the Company's accounting policies (see note
3).

The following principal accounting policies have been applied:
2.2 FINANCIAL REFORTING STANDARD 102 - REDUCED DISCLOSURE EXEMPTIONS
The company has taken advantage of the following disclosure exemptions in preparing these financial statements, as
permitted by the FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland™:
the requirements of Section 7 Statement of Cash Flows;

the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d}),

the requirements of Section 11 Financial Instruments paragraphs 11.42, 11.44 to 11.45, 11.47, 11.48(a)(iii),
11.48(a)(iv), 11.48(b} and 11.48(c);

the requirements of Section 12 Cther Financial Instruments paragraphs 12.26 to 12.27, 12.29(a), 12.29(b) and
12.29A,;

the requirements of Section 33 Related Party Disclosures paragraph 33.7.

This infarmation is included in the consolidated financial statements of H R Jasper & San (Holdings) Limited as at 31
March 2020 and these financial statements may be obtained from Companies House, Cardiff.

2.3 REVENUE

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured. Revenue is measurad as the fair value of the consideration received or receivable,
excluding discounts, rebates, value added tax and other sales taxes. The following criteria must also be met before
revenue is recognised:

Sale of goods

Revenue from the sale of goods is recognised when all of the following conditions are satisfied:
the Company has transferred the significant risks and rewards of ownership to the buyer;

the Company retains neither continuing managerial involvement to the degree usually associated with ownership
nor effective control over the goods sold;

the amount of revenue can be measured reliably;
it is probable that the Company will receive the consideration due under the transaction; and

the costs incurred or to be incurred in respect of the transaction can be measured reliably.
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H R JASPER & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

2,

ACCOUNTING POLICIES {continued)

2.4 TANGIBLE FIXED ASSETS

Tangible fixed assets under the cost model are stated at historical cost less accumulated depreciation and any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable to bringing the asset to
the location and condition necessary for it o be capable of operating in the manner intended by management.

Depraciation is charged so as to allocate the cost of assets less their residual value over their estimated useful lives,
using the straight line and reducing balance methods.

Depreciation is provided on the following basis:

Plant and machinery - 10% to 33.3% straight line and 12.5% to 15% reducing
balance

Motor vehicles - 10% to 20% straight line and 20% to 25% reducing
balance

Fixtures and fittings - 33.3% straight line and 12.5% to 15% reducing balance

The assets’ residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

Gains and losses an disposals are determined by comparing the proceeds with the carrying amount and are recognised
in profit or 108s.

2.5 VALUATION OF INVESTMENTS

Investments in subsidiaries are measured at cost less accumulated impairment.

Investments in unlisted Company shares, whose market value can be reliably determined, are remeasured to market
value at each balance sheet date. Gains and losses on remeasurement are recognised in the Statement of Income and
Retained Earnings for the period. Where market value cannot be reliably determined, such investments are stated at
historic cost less impairment.

2.6 STOCKS

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less costs to complete
and sell. Cost is based on the cost of purchase on a first in, first out basis.

At each reporting date, stocks are assessed for impairment. If stock is impaired, the carrying amecunt is reduced to its
selling price less costs to complete and sell. The impairment loss is recognised immediately in profit or loss.

2.7 PENSIONS

DEFINED CONTRIBUTION PENSION PLAN

The Company operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under
which the Company pays fixed contributions into a separate entity. Once the contributions have been paid the Company
has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid are shown in
accruals as a liability in the Statement of Financial Position. The assets of the plan are held separately from the Company

in independently administered funds.
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H R JASPER & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

2,

ACCOUNTING POLICIES {continued)

2.8 CURRENT AND DEFERRED TAXATION

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss except that a charge
attributable to an item of income and expense recognised as other comprehensive income or 10 an item recognised
directly in equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enacted by the reporting date in the countries where the Company operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed by the
Statement of Financial Position date, except that:

The recognition of deferred tax assets is limited to the extent that it is probable that they will be recovered against
the reversal of deferred tax liabilities or other future taxable profits; and

Any deferred tax balances are reversed if and when all conditions for retaining associated tax allowances have
been met.

Deferred lax balances are nol recognised in respecl of permanenl differences excepl in respecl of business
combinations, when deferred tax is recognised on the differences between the fair values of assets acquired and the
future tax deductions available for them and the differences between the fair values of liabilities acquired and the amount
that will be assessed for tax. Deferred tax is determined using tax rates and laws that have been enacted or substantively
enacted by the reporting date.

2.9 FOREIGN CURRENCY TRANSLATION

Functional and presentation currency
The Company's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange rates at the dates of the
transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-monetary items measured
at histerical cost are translated using the exchange rate at the date of the transaction and non-monetary items measured
at fair value are measurad using the exchange rate when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the translation at pericd-end
exchange rates of monetary assets and liabilities denominated in foreign currencies are recognised in profit or loss except
when deferred in other comprehensive income as qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented in the
Statement of Income and Retained Earnings within *finance income or costs'. All other foreign exchange gains and losses

are presented in profit or loss within 'other operating income'.
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H R JASPER & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

2,

ACCOUNTING POLICIES {continued)

2.10 OPERATING LEASES: THE COMPANY AS LESSEE

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the lease term.

Benefits received and receivable as an incentive to sign an operating lease are recognised on a straight line basis over
the lease term, unless another systematic basis is representative of the time pattern of the lessee's benefit from the use of
the leased asset.

2.11 PROVISIONS FOR LIABILITIES

Provisions are made where an event has taken place that gives the Company a legal or constructive obligation that
probably requires settlement by a transfer of economic benefit, and a reliable estimate can be made of the amount of the
obligation.

Provisions are charged as an expense to profit or loss in the year that the Company becomes aware of the obligation, and
are measured at the best estimate at the Statement of Financial Position date of the expenditure required to setile the

obligation, taking intc acceunt relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the Statement of Financial Position.

2.12 FINANCIAL INSTRUMENTS

The Company only enters into basic financial instrument transactions that result in the recognition of financial assets and
liabilities like trade and other debtors and creditors, loans from banks and other third parties, loans to related parties and
investments in ordinary shares.

Debt instruments (other than those wholly repayable or receivable within one year), including loans and other accounts
receivable and payable, are initially measured at present value of the future cash flows and subsequently at amortised
cost using the effective interest method. Debt instruments that are payable or receivable within one year, typically trade
debtors and creditors, are measured, initially and subsequently, at the undiscounted amount of the cash or other
consideration expected to be paid or received. However, if the arrangements of a short-term instrument constitute a
financing transaction, like the payment of a trade debt deferred beyond normal business terms or in case of an out-right
short-term loan that is not at market rate, the financial asset or liability is measured, initially at the present value of future
cash flows discounted at a market rate of interest for a similar debt instrument and subsequently at amortised cost, unless
it qualifies as a loan from a director in the case of a small company, or a public benefit entity concessionary loan.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period for
objective evidence of impairment. If objective evidence of impairment is found, an impairment loss is recognised in the
Statement of Income and Retained Earmings.

213 DIVIDENDS

Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised when paid.
Final equity dividends are recognised when approved by the shareholders at an annual general meeting.
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H R JASPER & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

JUDGEMENTS IN APPLYING ACCOUNTING POLICIES AND KEY SOURCES OF ESTIMATION UNCERTAINTY

The preparation of the financial statements requires management to make judgements, estimates and assumptions that affect
the amounts reported for assets and liabilities as at the Statement of Financial Position date and the amounts reported for
revenues and expenses during the year. However, the nature of estimation means that actual outcomes could differ from those
estimates. Whilst there is a level of assumption in these judgements, the Directors feel these are unlikely to have a significant

effect on, or cause material error to the amounts recegnised in the financial statements.

4. TURNOVER
The whole of the turnaver is attributable to the abattoir business.

Analysis of turnover by country of destination:

United Kingdom
Rest of Europe

5. OTHER OPERATING INCOME

Net rents receivable

6. OPERATING PROFIT

The operating profit is stated after charging:

Depreciation of tangible fixed assets owned by the company

Depreciation of tangible fixed assets held under finance leases and hire purchase contracts
Defined contribution pension cost

Exchange differences

Operating lease rentals

Page 13

2020 2019
£ £
28,343,952 27,167,190
17,471,322 14,820,019
45,815,274 41,987,209
2020 2019
£ £
35,000 34,327
2020 2019
£ £
124,991 113,736
6,375 8,500
39,742 25,644
1,251 (33,458)
134,866 154,966




H R JASPER & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

7. AUDITORS' REMUNERATION

2020 2019
£ £

Fees payable to the Company's auditor and its associates for the audit of the Company's
12,200 11,965

annual financial statements

The Company has taken advantage of the exemption not to disclose amounts paid for non audit services as these are
disclosed in the group accounts of the parent Company.

8. EMPLOYEES

2020 2019

No. No.

Production 77 77
Distribution 1 1
Management, adminisiration and ancillary 23 23
101 101

Staff costs were as follows:
2020 2019
£ £
Wages and salaries 2,112,829 2,052,255
Social security costs 175,923 164,464
Costs of defined contribution scheme 39,742 25,644
2,328,494 2,242 363
9. INTEREST PAYABLE AND SIMILAR EXPENSES

2020 2019
£ £

Bank interest payable 6,517 5,174
Finance leases and hire purchase contracts 803 1,455
7,320 6,629
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H R JASPER & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

10.

11.

TAXATION

CORPORATION TAX

Current tax an profits for the year

Origination and reversal of timing differences

FACTORS AFFECTING TAX CHARGE FOR THE YEAR

2020 2019

£ £
198,394 129,198
21,238 11,885

The tax assessed for the year is higher than (2019: lower than) the standard rate of corperation tax in the UK of 19% (2019:

19%). The differences are explained below:

Profit on ordinary activities before tax

Profit on ordinary activities multiplied by standard rate of corporation tax in the UK of 19%
{2019 19%)

EFFECTS OF:

Expenses not deductible for tax purposes, other than goodwill amortisation and impairment
Fixed asset differences

Other timing differences leading to an increase {decrease} in taxation

TOTAL TAX CHARGE FOR THE YEAR

FACTORS THAT MAY AFFECT FUTURE TAX CHARGES

There were no factors that may affect future tax charges.

DIVIDENDS

Dividends paid on ordinary shares
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2020 2019

£ £
1,134,319 746,309
215,521 141,799
167 486
120 309
3,824 (1,411)
219,632 141,183
2020 2019

£ £
500,000 -




H R JASPER & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

12.

13.

TANGIBLE FIXED ASSETS

COST
At 1 April 2019
Additions

Disposals

At 31 March 2020

DEPRECIATION

At 1 April 2019

Charge for the year on owned assets
Charge for the year on financed assets

Disposals

At 31 March 2020

NET BOOK VALUE
At 31 March 2020

At 31 March 2019

The net book value of assets held under finance leases or hire purchase contracts, included above, are as follows:

Motor vehicles

FIXED ASSET INVESTMENTS

COsST
At 1 April 2019

At 31 March 2020

Plant and Fixtures and
machinery Motor vehicles fittings Total
£ £ £ £
1,072,478 214,380 662,125 1,948,983
38,744 7,300 123,327 169,371
(16,685) (2,500) - {19,185)
1,094,537 219,180 785,452 2,099,169
809,614 137,642 385,583 1,332,839
47,245 18,147 59,599 124,991
- 6,375 - 6,375
{16,685) (2,251) - {18,936)
340,174 159,913 445,182 1,445,269
254,363 59,267 340,270 653,900
262 864 76,738 276,542 616,144
2020 2019
£ £
19,125 25,500
Unlisted
investments
£
4,436
4,496
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H R JASPER & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

14, STOCKS
2020 2019
£ £
Carcasses and other slocks 191,964 294,716
15. DEBTORS
2020 2019
£ £
Trade debtors 4,522,737 3,962,560
Amounts owed by group undertakings 354,425 176,505
Other debtors 113,845 128,100
Prepayments and accrued income 70,764 57,520
5,061,771 4,324,685
16. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2020 2019
£ £
Bank overdrafts 1,950 -
Trade creditors 1,996,681 1,863,461
Corporation tax 198,394 129,198
Other taxation and social security 39,750 35,974
Obligations under finance lease and hire purchase contracts 9,156 9,156
Other creditors 8,404 5,183
Accruals and deferred income 160,479 95,084
2,414,814 2,139,056

Bank overdrafts are secured via the group banking arrangement which includes an unlimited debenture over the group's assets
and legal charges over certain group properties.

Obligations under finance lease and hire purchases contracts are secured over the related assets of the company.
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H R JASPER & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

17.

18.

19.

CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

2020 2019
£ £
Net obligations under finance leases and hire purchase contracts 2,266 11,445
2,266 11,445
Obligations under finance lease and hire purchases contracts are secured over the related assets of the company.
HIRE PURCHASE AND FINANCE LEASES
Minimum lease payments under hire purchase fall due as follows:
2020 219
£ £
Within one year 9,156 9,156
Between 1-2 years 2,309 9,156
Between 2-5 years - 2,309
11,465 20,621
DEFERRED TAXATION
2020
£
At beginning of year (32,514)
Charged ta profit or loss {21,238)
AT END OF YEAR {53,752)
The provision for deferred taxation is made up as follows:
2020 2019
£ £
Fixed asset timing differences (54,408) (32,897)
Short term timing differences 656 383
(53,752) {32,514)
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H R JASPER & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

20.

21.

22,

23.

24,

25.

SHARE CAPITAL

2020 2019
£ £

ALLOTTED, CALLED UP AND FULLY PAID
250,000 (2019: 250,000) Ordinary shares of £1.00 each 250,000 250,000

CONTINGENT LIABILITIES

Under the terms of the group borrowing arrangements the company has given an unlimited guarantse in respect of the
borrowings of its 100% parent company. As at 31 March 2020, these borrowings tctalled £nil (2019: £nil).

PENSION COMMITMENTS

The Company operates a defined contributions pension scheme. The assets of the scheme are held separately from those of
the Company in an independently administered fund. The pension cost charge represents contributions payable by the
Company to the fund and amounted to £39,742 (2019: £25,644). Contributions totalling £3,453 (2019: £2,255) were payable to
the fund at the reporting date and are included in creditors.

COMMITMENTS UNDER OPERATING LEASES

At 31 March 2020 the Company had future minimum lease payments under non-cancellable operating leases as follows:

2020 2019
£ £
Not later than 1 year - 2,904
- 2,904
TRANSACTIONS WITH DIRECTORS
At the year end the directors owed the company £631 {2019; £3,574).
RELATED PARTY TRANSACTIONS
During the year the company made purchases from a director totalling £41,894 (2019: £20,574}. At the year end the

director was owed £nil (2019: £nil) by the company.

A company in which two directors each have a 25% share made purchases of £218,180 (2019: £473,940} and sales of £11,207
(2019: £nil) from the related company. The company also let property to the related company at an annual rent of £35,000 (
2019: £34,327). At the year end, the company was owed £105 (2019 £2,449).

As a wholly owned subsidiary undertaking of H R Jasper & Son (Holdings) Limited, the company has taken advantage of the
exemption in section 33.1a of FRS 102 in not disclosing intra group transactions where 100% of the voting rights are controlled
within the group.
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H R JASPER & SON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

26. CONTROLLING PARTY

The company is a wholly owned subsidiary of H R Jasper & Son (Holdings) Limited (registered in England and Wales -
07554572}, the consolidated accounts of which are available at Companies House, Cardifl.
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