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; m SPDRE__OWR _GROUE JIMIIED 1

DIRBCTORS' REPORW
for the year ended 31 Mawch 993

FINANOIAL SIANEMENDS

The directors peesent their report and financlal statements for the yoar ended 3L
Harch 1993,

PRINCIPRL RCNIVITY

=

During the year the principal activity of the cempany continued to be the provislon
of panagemant and other services to fbs supsidiary wodertakings. These pubaidiazy
undertakinge carpy out surfacing contracta.

REVIEW OF 'THE BUSINESD

The group's trading has again produced a satiefactory overall regult duping difficult
pconomic times, a tremd which is confldently expacted to continue.

RESULTS AND RIVIDENDS

[~
—

The group profit for the year after taxation amounted to E£109,661 (1992: profit
£102,497). The directors do not recommend the payment of a dividend, and propoge to
rrangfer this amcunt to resezves. ’

FIXED ASSELS

f%&mmmmmMammwmkam:M1mmaﬁtmtﬁaﬁﬂmm$ﬂwmmmmmmh

PIRECICORS AND THEIR INTERESTS IN SHARE CAFITAL

S—

The directors during the year, and their share interasta in the company, wera:

, Crdinary sharoas Ordinary shares
“I of I0p emnch of 10p each

L 1993 1992

i ¢ Wellington (Chalrman) 25,000 25,000

‘ m Mrs A ¥V Welllington 125,000 125,000

¥ P J Wellington 295,000 295,000

P N ¢ Wellington 295,000 205,000

P D & Wellington 220,000 220,000

P W wellingbon (resigned 30 Juns 14993) 20,000 20,000

¢ A Jamimaon jappsintad 1 Jamaary 1993) 26,000 -
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SREANE QAKX RO LIMETED 2 J

DIRECTORS * RERPORT
for the year anded 31 Merch 1993 (continuned)

DONMLTONS

The group made a tobtal of €225 (1992: £470) in charitable donaticons in the yaar and
ne pelitical contwibutiondg.

AUDIIORS

In accordance with Section 284 of che Companies Act 1985, & resolution proposing that
BDO Bindar Hamlyn ke re-appolnted as auwditors of the company will be put to the
Annmaal General Meeting,

This repoxt was approved by the Board on 14 July 1993.
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AUDITORS * REPORY
to the pepbers of Spade Oak Group Limited

Wa have audlted the financial ptatements en pages 4 to 15 in
accordance with Auditing Standards.

=

In our opinion tha financial stat enents give & true and falr wigw of

ml the stote of affajirs of the conpany and the group at 31 Maroh 1953
/ and of the profit and cash flowe of the group for the year then endecd
‘antil héve been properly prepared in accopdance with the Companies hot " I\IH
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ml GPANE ORX GROUR 5 TMITED 4

GROUP PHOFIT ARD LOSS ACCOUNT
for the year ended 31 Barch 1993

il

Turonover
Coat of salop

Gross profik

AMministrative exponses

Operatiog proEl:

Interast racelvable

Incone from fixed asgset investmento

Interast payable

Profit on oxdinary mctivities

before waxation

Taw on profit on
wedinary activitclies

Wetaiomed profit for the ymar

MNotew

4

14

|

1593

L g
|E‘

9,622,510

(7,818, 800)

1992
£

1G,571, 883

(8,634,104)

1,803,710

(1,540,716)

1,937,779

(1,584,973)

262,993

1,106
124
(9L,313)

Ta,0081

(63,260)

---------------

E109,651

52,806

-~
562

{187,6495)

165,673

(63,176)

A e

£102,437

(Ll L LEL L]
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SRR, QRE GROUP_ LIMINED

GROUP BALANCE SHERS
ng At I3l March 1993

Lid LU LI LA LD B LT E LR ULy LR LR LU LD DTl L LI L L LR DL L L]

FLEED ASSEDS

Tangible asgets
Invaatmernts

CURRENT ASSETS

Stockn
Dahtorg
cash al bank and in hand

CREDIORS: amounts falling due withdn

oOne year

Mat Current Agots

Rokal Awmebs Loy Current

Linlsilitios

CREDCIORS: ameunts falling due after

mere than one yeax

PROVISIONSG FOR LIABILYTIES

MDD CHARGES

Ret Axsots

CHRPITAL AND RESERVES

Called wp share capital
Share premlam
Revaluatlen reserve
Proflt and less account

Moten

3

B

10

11

12

L3
A3
14
14

19932
i

G22, 193

1592
£

948,861

1,790 1,030
SRV, 923 950, 59
17,535 19,569

1,823,008
138,882

2,091, 638
1,361

1,979,425

{1,587,016)

2,113,018

(1,772,072)

392,409

J40, 046

1,316,332

(ln‘l.l.‘[ G :1-9:'

EB7T4,T13

o2, 600
7,280
BE,583
678,180
EBTE,T13

1,297 337

(Sud, 253)

(8,202)

£755,182
AENER AN

100, 200
89,50%
555,573
E755,182




SPADE__ QAKX _GROWR _YIMITED ¢

DBALAREE SHERD
as wt 31 Howeh 1993
Notes 1993 1892
£ £
ml FIEXED ASSEDS
[ L]
Tangible soecs 5 58,737 52,971
t Investments 6 1,730 1,730
| Investment in subesidiary undertakings q 6,500 6,500
66,367 61,20
| W CURRENT ASSEYS T
Dabtorsg 9 231,006 159,222
lm Cash at bank and in hand G,L76 1,204
237,252 160,426
m CREDILORS t amounts falling due within
ong year 10 {i0d,241) {42,874)
"m Nal Current Assetsm 133,011 117,552
‘ Total Assoebs less Curxrent Liabllitiex 193,978 178,153
; m CREDITORS : amounts falling due atter more than
‘ one year 1l {7, 150) -
5 Met hssebts £192,828 £178,753
INENAERAEEEERES iNEEENApyEEEEE]
CPTTAY. AND RESERVES
P
“M. Called up ghare capital 13 102,600 100,000
Share premiam 13 7,280 -

Ravaluation renerve 14 6,064 8,920
Profit and losas account 14 16,8384 69,833
£192,828 £178,783

The financilol sbatexents on pages 4 o 15 ware approved Ly the Board on 14 July 1993,

=

e

A
__________

¢ Heldingtion
Directorn

R " e et




]
il
|

i
| i
| §

I

]

]

|
’ i
il
I
il
|
I
|
il
il
1

SPADE. OME GROUP LIMITED

S Rt 2, o ~E

GROWe CAYE FLOW SRATEMIND

for the yesy eadsd 31 March 1993

1993

Neotes b3 £

Not cash Inflow from oparating
activitieos

Roturas on dinvantwments and
sorviaing of finance
Invastment income

Intereat roeceivod
Interest paid
Interest elanont of
purchase payments

hire

Nat: cmsh oukflow from roburns
on lonvestsants and servicing
of finnnom

Toxation
Corporation tax padd
Corporation teax refundsd

Investing activities
Purgechase of tangllle fixed
asgekba
Sale of tangible fixed assets

Hot. cash outflow fron Luventing
activities

Net. cash inflow
before financing

Financdog
Nerwr loans
Repaymant of amounts bhoxrowed
Capital element of hire
Purchage payments
Igegue of sharen

Net cash cutflow from financing

Iacrease in ocash and cash
equivalonts

15

16

743,130

124
1,106
(78, 848)

(12,465)

———————— g

(90,083

(80,51G)

—————————

(BO,510)

{179,9848)
ad, 055

A e e o s

(157,929)

ald,608

18, 108)

27,674
9,880

‘E»] 1 Ial’

£333,454

ul uZ

(1G1,8333)

(25,862)

vy e

{40, 650)
49,373

(et e e

{51,753)

100, 00
(12,137)

‘ E}'Cl B3 ’

i

1992

626,527

{187,133

B,723

{507)

e b i e

447,610

(1,710)

E445, 500
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SPADE O

ZBARE OnK _ORRUE LIMYTED 8

BOTES O IHE FINANCY AL STATEMENE
for the your ooded 33 Maroh 1993

1.

ACCOUMFTING POLTCLES
Accounting wconwontion,

The financial atatomonts have boen prepared under the historical cost conventlon
wodlfied to ineluda the revaluation of freehold land and bulldinga.

Baslis of consolidation

The consolldated financial statements inelude the resulbts of che company and of
ite subsidiariaes Ffor the vear ended 31 March 1993, A geparate profit and loss
ageount for the compuny has not been prapared ne permitited by Sactlon 230 of the
lompandea hot 1985, Goodwill ariolng on coneoclidaticn has been written off
against consolidated reserves.

Recognition of income

Bach contract undertaken may conglat of savaral phagee., ‘The income attaching to
each phase Ls therofore recognised when the work for that phage is complete,

Tangible asnets snd depreciation

Tangible fixed asaets have bepn dapracimb&dnwmiduasn.edgwu:linufbaﬂiﬂ.ihmwaﬂumm
the divectors’ estimate of weeful lives, an follows;

Fraehedd pullding - 50 yeara
Leaschold building - Longth of loase
OEELee egaipment - 210 yours
Plant and machinery - @=-12 yearn
Motor wehicles . 4 years

No depreclation is provided in raspect of freehold land.
Stocks
Stocks have been valued at the lower of vomt and net realisable walue.

Long-texn contyracts

Amounts recoverable on long-term conbracts, which are included in debtors, are
gtated at the net sales valua of the work done after proviasion for contingencies
and anticipated future losses on coutracte, less amounta received as Progress
paymunts on account.

beferrad taeontion

Proviaion is made for deferred taxstlen, using the liability methcd, where the
directors expect Lisbilities o arise in the foresveable future,

Provision has not been made for potential taxation liabilities arising frem the
revaluation of the freehold propecty ag the direstore do not expect these to
crystallise. The potential Liability has not been quantifiad.

Hnmmwml B "|‘|HH‘|‘|‘|H'\'\HH'\'\'\'\'\'\'r'\'\'\'\'\\'m'\'\'\'\'\'\'\'\'\'\\'"""""'

e

i

I
JWJ\ WHHIHHHH ““““ HHHH

T
I

A

i




|
|

SEADE_QNY_GROUP LIMITED

HOTES D0 MWHE PINANCIAL STATEMENTS
for the pese eoded 31 March 1993 (continued)

1.

:z “*

i

ACCOURTING POLICIES (conkinued ]
Loagod assets and hire purchase obligations

Assaets held under hire purchase agreements are capitalised Ln scecoxdance with
Statemant of Standard Accounting Practice 21 &nd are deprocisted over thelr
usaful lives. PFinance charges are caloulated on the straight line basls and are
¢harged to profit and lLoss accordingly.

hggets held under cperating leases are not capitalleed and no depreciation is
provided. Operating Laawm;nwmmmhaamma|ﬂnnqymiiu31mnnﬂh:tuhlIunustuxxnunh

Pengion cosbs

Both the directors’ and the staff peneion schemes are defined contributlion
gchemes., The profit and loss charge repregents the amount contributed in the
YLK .

Compliance with accounting standards

The financiml etatemants have baen  prepared in sccordance with applicable
accounting standaxds.

PROFIT ON ORDINARY ACTIVIPIES BEFORE TAXATION 1993 1902
is stated after charging: £ £

Dapreciation - of owned amsobs 169,390 1486, 653
= of assets held under hire purchase

contracte 19,3581 BS,767

Operating lease rentals - plant and machinaery 468,095 EBI, 414
= land and buildings 59,540 58, 5D

huditore’ remuneration Ffor audit services 17,000 17,000
Hire parchase interest 12,495 25,862
Bank loan interent 53,502 5E,257
Obher Loan interest 2, TED 11,753
Bank overdraft interest 22,370 80,267
Other interest 366 -
Bad debts and provision for doubtful debts 77,1123 87,294

The bank lLecan interest relo: 2o a loan which is partly repavable after nmore
than five yearm,.

EMPLOYTEERS
(&) wmuwnbazr of smplopeass

The averige number of persons (inecluding direciors)
employed by the group during the year was: Nunbex Munber

Catngory
Adminietration 4l &)
Readmen 0 €3

3

———— Sty
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BPADE_ORK_GROUP LYMITHD

i L i - a4

HOTES 70 THE FINANCIAL ETATEMENTS
for the year ended 31 Meych 1993 {conbinuad)

16

13.

ENPLOVEDS {wontinued) A993
£
{b) Hmplayment costs

Wages and salaries 1,758,883

Socldal security costg 185,109
Other pensicon costs 57, 83
P ————

£2,001,512

1992
£

1,841,285

189,595
62,686

£2,093,550

(e} Dirsctors’ emolumantas

Faes, malacies and hbenefita-in-kind 262,450
Pension contrieutliong 32,3715
E294, 825

Lol T P

{d) Randings

202,019
31,500
E233,519

Dirvectors” emolunents, excluding ponaion contributions, include amounis padd o

£20, 833

Chairman

E75,040

Highest paid directer

Oher directors’ emoluments are within the following banda:

Nunbe:
£LGg, 00 - £15, 000 2
25,001 - £30,000 -
£30,001 b £35, 000 1
£35,001 -  E40,000 -
E50,001 - E55, 000 1
£55,001 - 260,000 1

4. TAXATION i

urrent yenr taxation
U.K. corporation tax at 33% {1952 33%) A
Trangfor from deferred tax (1,680)

12,297
Prior yesr adjustwents
Corporation tax
Nefarred tax

(Z,515)
(5,422)

£63,260

Tax on profit on ordinary sctivities

FIH

£20,086

E49,255

Numnber

L LT

83,125
(15,712)

€7,413

(4,237)

——————— -

63,176

EMESNEAE AN NEY,
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SLRNE OAK GROUR LIMITED

ROTES T0 THE FINAKRCIAL STATEMENTS

for the yenx snded 31 March 1993 {continued)

. TANGIBLE PIXED ASSETS

{n) Group

Coxt or waluation
1 april 1992
Additions
RDisposals

31 March 1993

Depraciation

1 April 1992
Charge for vear
Dispoasals

31 March 1993

Meat book wvalue
31 March 1993

31 Mareh 1992

Office
e dpment

Plant and Fraehold
ood improves Hotor land and Loasehold
machinery wenkts vehicles hulldings property Total
E £ £ [ £ £
616,802 133,901 182,81Y 572,430 16,875 1,822,825
82,335 4,374 93,278 - - 179,984
(70,857} - [59,030) - (6,875)  (136,762)
628,280 138,275 217,062 72,430 L1O,000 1,566,047
366,959 66,939 110,959 15,724 9,383 573,964
110,578 17,589 k2,832 6,614 1,428 188,741
(56,581) - (55,395) - [6,875)  (118,851)

420,956

84,528

108,096 26,338 3,936 643, 854

E207,324 £53,747

£108,966 £546,092

£6,064

E249,843

£66,962

£75,858 £552,708 £E7,492

amount of EL0Z, 606 (1992: £118,988) in respect of asgets held under 4ive purchase

The freehold property at Well End was revalued st £80, 000 durlng the yesr ended 31

farm of chartered surveyora.

1f freshold land and buildings had not heen revalued, they would have bhegn included

at. the following amounts:

E9Q22,153
E9483,861
The net book value of £fixed assets held by the group at: 3l March 1993 incledes an
contracts.,
Harch 1990, The valuation was based on market conditions and wasm carcied out lay a
1953 1992
i £
Lost E11,453 51,453
Negreclation (26,338) (19,724}
EABS 115 491,729

1
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SPADE AN CROLTE LIMITED 12
WOTRS Lo AR FINANCIAL BTATEMENIE
fox the yonr ended 31 Marcl 1993 {sontliued)
5, TANOEBRLE FIXED BYBETS
(b} Conphny
Temeakold Officn Motor
propesty aquipmant  wvehic las Total
£ % £ B
Coat
1 April 1992 16,875 48,746 16,861 B2, 482
addliciens = 496 22,300 22,796
nispoaal {6,875} - 16,878
34 Maxch 1993 10,000 e, 202 39,161 98,403
pepreciation T
1 April 1992 g,383 11,547 8,531 29,511
Charge for year 1,428 9,266 6,336 17,030
Dhapooal {6,875) - - {6,875)
31 Mavch 1953 3,916 20,813 14,9%7 39,686
Wat book walue T o
41 Maxeh 1993 £6,064 £2e,629 £1d,244 ES58,937
I IRRERNT
331 March 1993 27,492 £37,199 28,23 ESZ,H7)
PR L g
phe net ook value of fixed assets held by the company abt 31 March 3993 includes
an amount of 218,684 | 1992 £3,280) in respaect of asgeta held undex hire Prrehass
felodiey A - K o) £
6. INUVESTMENTS 1993 p -1
Shares in listed companies at cost £1,730 El,730
EmEERpE [T LT LTS
The market wvalue of ligted investments at 31 March 1853 was £19,068 (19922
£10,443).
Yo ENVESTMENT IN SUBSIDIARY UNDERTARINGS

Tpveotment in subsldlary undertakings 6, SO0 E6, 500

el MR N RTARE

Pha company’es subsidiary undertakings sces

Cclaag of raycentags
Nz o held Nature of busioess
spade O&k conetraction Co. Limited  Crdlnany 100% Surfacing contracts
spade Cak puracouct Limdlted Qrdinary 100% surfacing contracts

Boih subsidiary wnderbakings axe reglstaerad and operate Ln England and are
ineluded In theae cangolidated accounts.
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SEADE QRE CROUP LIMITED

NOTES ©O THE PIRANCIAL STATRMETDS
for the year ended 31 March 1993 (continued)

L3

a.

10.

STACRS = Qroup
Cangumahles atoras

DEBTORS

Trade debtors - valuations
- patentions

Amounte recoverable on

contracte

Amounts owed by subsidlary

undeartaking

Othar <abtors

Prapaymant.e

Group retentions due after one year E£354,928 (1991:

1993
£

1,263,035
422,980

83,219

12,664
36,050

14993

EL17,%535

o
1532
£

1,452,968
dd4q, a4

129,522

14, 137
50,437

1993
£

210, 270

20,806

1992

E19,96%9
Company
1992
E

-

113,438
5,827
39,957

£1,823,008 2,081,668

£231,076

£159,222

CREDITORE: amounte falling due

within one yeaxr

Bank loan {secured) 23,000
Bank overdraft {ssoured) 42,764
Payments recelved Ln advance -

Trade oreditonrs
Corporation tax payable

1,240,766
73,911

Other taxes and social sscurlty 111,002

Hire purchaze creditor
pirectors’ loan sccounts
Othere creditora

Aooruvale

43,672
12,207
16,6460
22,968

23,000
238, 697
23,962
1,245,530
83,125
51,621
48,072
11,577
%,999
39,485

£352,294).

19,536
4,734
57,780
7,500

-

14,393

£1,587,016 £1,772,072

ElID4 r 241

27,720
1,000
4,446
1,222

171
3,315

E42,874

The bank loan is secured by a fiprst mortgage on a freshold property.

The bank ovardraft les secured by fixed and flosting charges on the general assets

of the group.
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SPADE OBR GROUP. TIMITNED

UOTES 10 TEE FIHANCIRL SRANENBNTE
Haxch 1993 qmmnt;:l.‘wumwdl)
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-------------

iy

for the yooaxr anded 31
1. CREDITORS: gmounta falling dua after Greaup Cotpniny
more thon one yoay 1993 1992 1953 1992
1 £ & g
Bank loan {pRourad) 404,587 413,27% - -
obhar loan = 100,000 - -
wire purchase creaditor 37,062 14,978 T, 150 -
2aaL, 619 528,253 T, 160 -

ohe bank Loan e pacured by a fipet mortgage on a

The kank Loan L8 repayalzle by inptalments over 20 years at

of 12.5%,

pade ak congtyuction Co L

yoan was made by whe 8
an interest rate of Ik o

The other
and vwan uynasecunad at

Pepsion SChems
rate.
n flive years.

fiee purthaae okligations are repayable withi

frashold property.

a fixed intereat rate

imited Dlrectord '
ar the bank Bage

Revaluntion

1. PROVESLONS FOR LIABILINIES AND CHRROES = Gy 1993 1982
£ 5y
paferrcoad fuxation
Related o accalerated capital allopwances:
1 Aprill 8,102 23,814
orangfer to profit and Lo pooount £8, 102} (L5, 7128)
11 ¥arch ¢HLL 8,102
13. SHARE CAPITAL KMD SHARE PREHTM
authorised
1, 500,000 orcdlinary sheras of 10p aach £150,000 £150,000
nllotied, eanlled wp and fully paid
3, 026,000 ordinary shares of 10p each $£102,600 100,000
puring the yeax £ha company {ggued 26,000 10p oedinary ghacaes o & consideration
of E9,880, gdwimg plae to a shara premiurn of £7,280.
profit and losF

14, B p SR &
rasarve mocount
aroup company Ggroanp Company
5 £ £ £

i

i 1 Apeil 1 992 BY,50Y 8,920 56N, BT 6%,833
petained prof 1 for the year - - 109,651 4,19%
rranafer (2,856) {2,856) 2,856 2,856
a1 Maxch 19 93 06,652 £G,068 E61E,18D £76, 8848

Tha group profit snd loss account tg phown aftay wirrbe i

in pravious years.
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HEADE _ORE OROUP LIMITED 15
HOTES 00 THE PFINANCLAYL STATEMENTS
for tho yeonr eanded 31 March 1993 {continuend)
15.:n&cuwcnmxwrxmmumv'opuﬂwrrmm:mmmanm 1993 15432
TO NET CASH INFLOW FROM OPERATING ACTIVITIRS £ £
Operating profit 262,984 352,806
Depreciation 188,741 202,420
Proflt on disposal of fixed acmats {6, 144) (20,186)
Decrsare in stocks 2,434 15,036
Decrease/ (increase) ln debtors 268,680 {7,082)
Increass In creditors 20,625 03,5833
Mot cash inflow from operating activities ET43,130 E626,527
16, ANALYSIE OF CASH AND CASH EQUIVALENT BALANCES
19493 1992 Increasoe
£ g tH
Cash al bank and in hand 138,882 1,361 137,821
Bank overdraft (42,764) 238, 697 195,933
£96,118  £(237,336)  £3IID, 454
17. FPINANCIAL COMMITMEKTDS Group
1993 1992
£ E
Aanual cpearating lease rentals due undexr
agreemants explring:
- within ene year 15,786 19,406
~ between two and five years 24,454 59,067
£40,240 £78, 473
18. DIRECTOR'S LOAN
The followlng loan to & director was made during the year:
Amount ontstanding Maxiaum in poae
1993 1992
M P J Wellington £ L ELE, 000
Thin loan was interest free and unsecurad,
Ii““\||‘i|‘\|||‘I||i!l']iil !II |‘l
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